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ATNIO®AXH APIO. 578/VI11/2013*

H EIIITPOIIH ANTAT'QNIXMOY

XE OAOMEAEIA

Yvvedpiace oty AiBovca Zuvedpidoemv Tov 1ov 0pOPOL TOL KTIPIOL TV YPUEEi®V
™G, enl g 060V Kotowa 1A, Abnva, v 13n Noeguppiov 2013, nuépa Tetdptn kot
opa 14:00, pe v e&ng ovvOeon:

[pdedpoc: Anuntprog Kvptrodkng.
Avtimpdedpog: Anuntprog AovKag.
Méhn:  lodvvng Mmitodvng,
Eppavovéra Tpodin (Etonyntpua),
Bwtwpio MeptikomovAov,
Anpntprog AavnAdTog kot
Xpvoofardvtov — Bacthkn MiAAAIOL, o€ avomAnpmor TaKTIKOD HEAOVC.

Cpoppatéas: Evayyeiia Poopumy.

Oépa e ovvedpiaong: ANyn andeacns ent TG YvVOGTOMOINGNG GLYKEVTIPMOOTG
ka1’ dpBpo 6 map. 1 - 3 tov v. 3959/2011 g avovoung tpamelikng etoipiag pe v
enovopic «KEUROBANK ERGASIAS A.E.» oe oyéon pe v omdktnomn Ttov
OTTOKAEIGTIKOV EAEYYOV €Ml TOVL PETAROTIKOD TOTOTIKOL WOPVUATOG LLE TNV EXOVLUN
«NEA PROTON TPAITEZA A.E.».

Xm apyn ™¢ ovlnong, o IIpdedpog €dwoe 10 AOYo otnv apuddio Eionynrpuo,
Eppavovéha TpoOAn, m omoia avéntuée ovvomtikd v v’ opldl. TPOT. OIK.
8815/8.11.2013 'ExBeon g kol mpdTEWVE Y. TOVG AOYOVS TOL  OVOPEPOVTOL
AVOAVTIKA GE OVTH, TNV £yKplomn and v Emttponn Aviayoviopov, kot’ apbpo 8 mop.
3 v. 3959/2011 (®EK 93 A’/20.4.2011), ¢ yvootonombeicas cuykévipmong mov
TPOoKLITEL Omd TV amdktnon ond v avovoun tporelikn etapioc «KEUROBANK
ERGASIAS A.E.» 10v amoxAelotikoh €A&yyov €mi TOL HETARATIKOV TIGTOTIKOV
Wpovpatog pe v enovopio «NEA PROTON TPAIIEZA A.E.» 81011, e cuvektipnon
oAV 6oV eEetébnoav oty wg dve ‘ExBeon, n kat’ apbBpo 6 wap.1 tov v. 3959/2011
yvootonombeica cvykévipwon Oev mpokoAel coPapéc aueiPoreg ¢ mpog TO
oLUPATO AVTAG LE TIC OTOLTHOELS AEITOVPYIOG TOV OVTAY®OVIGLOD GTIG CYETIKES OYOPES
OTIG OTOlEC OPOPAL.

* And v mopodoo amogacn Exovv mapaAelpdei, coppova pe to Gpbpo 28 tov Kavoviepod
Agrrovpylog kot Awayeipiong ¢ Emitpomig Avtayoviopod (®EK 54 B'/16.1.2013), ta otoygia
ekeiva, To omoio KpiBnKe OTL ATOTEAOVV EMLYEIPNUATIKO amOPpNTO. TN 001 TV GToEI®V TOV EYOoVV
naparewpfei vmapyet m évden [...]. Omov Mrav dvvard ta otoryei mov TopaieipOnkav
AVTIKOTOOTAON KOV LLE EVOEIKTIKG TOGA KOl 0ptOods N pe Yevikég meptypapés (evtdg [ ... ]).
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Me v oAokANpwon NG avantuéng g elonynong, n Emupony mpoydpnoe oe
dtdokeyn enl g ©¢ v vodbeong pe ™ ocvppetoyn e Etonyntplog Eppoavovélog
TpoOAn, n omoia dev Aafe pépog oV Yyneoeopia, Kot aeod EAape vEoyn ™G TV
"Exfeon g ev AMdym Eionyntplog, ta otoryeion Tov @akéAov g Kpvouevng vedoeong
KOl TO 10YVOV VOLKO TAAIG10,

YKE®THKE QY EEHX

A. HI'NQETOIIOIHOEIZA ITPAZH

A.l1. EIZATQI'TKA

1. Mg to v’ ap. 6053/30.7.2013 £yypapd tov, TO0 TOTOTIKO idpvuo pe TNV
emovopioc «kEUROBANK ERGASIAS A.E» (epeéng kau «EUROBANK» 1
«YVOOGTOTO0VGO») YVoTonoinoe otnv Emtponn Avtayoviopod (epeéng kot
«EA»), ooppwvo pe TIg datd&elg tov v. 3959/2011, v amdé 15.07.2013
«XOpupaon [oinong Metoyovy (epeéng «n ZouPoacn»), peta&d tov 1diov Kot Tov
EAMnvikod Tapeiov Xpnpoatomototikng Ztabepdmrag (epeing kot «TXE» 1
«ETXZ»). Mg v ev Aoy ZOuPacn ocvpeoveitor va petafipactodv and to
0e0TEPO 6T0 TPMOTO TO GVVOAO (100%) TV HETOYDV TOL HETOPATIKOD TGTOTIKOVD
wpvpatog pe v emwvopio «NEA PROTON TPAIIEZA A.E.» (epe&ng Kot
«NEA PROTONY). Katd dnimon g yvooTtomolovsas, 1 vd Kpion mpaén dev
£ival KOWOTIKOV 106TACEDV'.

A.2. IXTOPIKO XYYMOOQNIAX
A.2.1. Avaxinon adciog g «PROTON TPAIIEZA A.E.»

2. XZug 9.10.2011, odvvaper g Amdégaong g Emrtpomng IMototikedv wot
Acpolotikdv Oegpatov (epefng ko «EITA®») g Tpameloc ™g EALGSOG
(epeliic ko «TtE»)®, avakhiBnke 1 Gdewo Aewtovpyiog g «PROTON
TPAIIEZA A.E» (epeffic «PROTON»)’, 1é0nke oc kaBeotds 8KhC

! Kora v évvola tov ap. 1 mop. 2 kot 3 Tov Kowotwkov Kavoviopod Zvykevipdocenv 139/2004 tov
YvpPoviiov g 20/1/2004, yio Tov EAEYYO TOV GLYKEVIPOOE®V PETAED emyeipnioemv. BA. kat Evotnta
r.2.

2 Svvedpiaon 20/9.10.2011 (Oépa 3°), BA. ®EK B’ 2246/9.10.2011. H Tpdanelo g EAMGSoC, ev
TPOKEEV®, Opa. g eBvikn kevipukn Tpamelo kot pérog Tov Evpomaikod Zvotiuatog Kevipikov
Tpanelmv oppoddoTTd TG HETOED GAAMV €ivol 1 ETOTTEID TOV MOTOTIKOV WOPLUATOV KOl GAA®V
EMYEPNOEDV KOl OPYOVIGU®V TOV YPNLUOTOTICTOTIKOD TOUEN TNG OlKovoping, kabmg wal Tov
OCPOACTIKAOV ETEPHOEOY, SOUPOVE LE To GpBpo 55 Tov KaTaoTATKOD TG (PALTE KATOOTATIKO TNG
T1E 6mmg kupmdnke dwa tov v. 3424/27 ko copmAnpodnke dwo tov v. 4502, 4731 ko 5055).

¥ Me v anéeoon 104/1/18.6.2001 ¢ Emtponiic Tpanelcdv kot [Iiototcdy Ospdtav g TTE sixe
napooyebel ddela Aertovpyiag oty «TPAIIEZA EINENAYTIKQON APAXTHPIOTHTQN A.E.», n
omoiol LETOVOUAOTNKE, e pHETOYEVESTEPT OmOQacn NG wiag emitpomng (230/3/26.9.2006), oe
«PROTON TPAIIEZA A.E.» (BA. ®EK B’ 2246/9.10.2011). Bdaoet g vn’ap. 9250/9.10.2011
amoPaoNS ToL Yovpyod OKovopIK@Y Y1 T 6VOTACT LETAPATIKOD TIOTOTIKOV WPOIOTOG, GUVETPEEE
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exkaddpione’ kot dropiotnie e181koC ekkoDaAPOTAC. TOUPOVO. LE TNV OF (VO
amogaon, N «<PROTONy emtpénetan epeéng va devepyel HOVO TIG TPAEELG OV
gEumnpeTovY Tov okomd TG ekkabopicenc’.

A.2.2. Xvotaon s «NEA PROTON TPAIIEZA A.E.»

3. Avvauer g v’ap. 9250/9.10.2011 Amdéeaong tov Ymovpyod Okovopukmv,
ovotdnke 10 peTofatikd ToToTIKO dpvpa pe v enovopioo «NEA PROTON
TPAIIEZA A.E.» (ue Stakptrikd titho «PROTON TPAIIEZA A.E.»)’, 610 omoio
n EIA®® napeiye, v 9.10.2011, Gdet0 Aertovpyiag tpomeliicod 8pONATOC otV
EALGSa, kotd v évvola tov ap. 63E tov v.3601/2007, eved «/e]i1dikég eyrpioeis
o &yovv mapaoyelel ato apyiko motwtiko iopvua ue v exwvouio. ‘PROTON
TPAIIEZA A.E.’, 10000y vTEP T00 UeTOPaTIKOD TIOTWTIKOD 10POUOTOS UE THV
enwvouio. ‘NEA PROTON TPAIIEZA A.E.’»°. Emione, Bdoet g avotépo
vmovpykig  amégaons, oty NEA PROTON  petofifdomnrav'® ohec ot
ovppatikég oxéoeig g PROTON pe tpitovg, otig omoieg vokadictatar mAéov
mmpoc 1 NEA PROTON, kabmg kot To 6hVOL0 TOV EVEPYNTIKOL Kot ToONTIKOoD
g PROTON (dikoumpota, a&doelc, vToypedoels Kot fapn kabe idovg), ektog
om0 GLYKEKPIUEVES GUUPATIKEG OYEGELS KoL csrmxsiull.

ooppova pe v wap. 4 tov ap. 63E tov v. 3601/2007 Adyog avaxinong g ddslog Artovpyiog Tov
APy KoV TGTMTIKOD 13PVUTOC.

* Toppova pe to apdpo 68 Tov v.3601/2007, 6mmg wydet.
*Ox Anpnitplog AednméTpoc.

® Ewdikdg, omayopedeton 1 Goknon oAy tev dpactnprotitov e mop. 1, Tov apd. 11, v. 3601/2007,
OGS 1oYVEL.

" Katogopinke mv 9.10.2011 oto T'eviké Epmopucd Mntpoo (ILEMH.) pe kodikd apdpod
Katoyopnong 494 kot apBuod pntpodov I'E.MH. 117913901000.

& Me v andpaon mov Ajednke oty 20/9.10.2011 Suvedpioot te (0épa 2°).
° BL. ®EK B’ 2246/9.10.2011.
0 BA. oysticd ®EK AE-EITE 2246/9.10.2011.

1 Edwotepa, ota meplovotakd ototyeio (ovpPatikéc oxéoels, evepynTed kat mofnTied) Ta omoia
amotundvovtal avolvtikd oto Ilapaptnuo 1 g 9250/9.10.2011 Azmdeoong tov YmovpyoD
Owovopkmv mov petafiaotray ot NEA PROTON cvurepihappavovral diong ta akdiovda:

a. ot Tithot wov katéyet ) Tpamela AOY® TG LILAYWYNG TNG OTIS dtoTa&elg Tov v.3723/2008, dmmg 1oyvet
(ovykexpyéva, 1o €d1kd opdroyo (apbpo 3) pe ISIN GR0326039220 ovopaoctikig agiog €78 ek kot ot
tithot mov €yel ekdmoet 1 PROTON pe v eyydmon tov EAAnvicod Anpociov pe ISIN XS0524119988
kot XS0528405466 ovopoaotikng a&log €40 ek. ko €109,4 ek., avtictoya).

B. ot ovpPatikéc oyéoeig amd davelakég ovuPaoelg tng PROTON pe tpitovg, ektdg and cuyKeKpIUEVEG
davelakéc ovuPacelc (o1 omoieg avVOPEPOVTOL AVOAVTIKA OTIV OVAOTEP® VTOVPYIKY OTOPOCT) Y. Ot
ovpPotikég oyxéoel amd cLUPAcES avolypoTog TPAmelIk®V AOYOUPLOICU®MV KOl Ol LTOYXPEDGELS TNG
PROTON om6 katabéoelg mehotdv g o avtny, ovefoptitwg tov opiov tov v.3746/2009
(mepropfovopévov tov cupfacenv kot tov vroxpedcewv g PROTON ot oyéon pe Aoyaplacpode
mov €yovv deoupevtel pe amoépoon e Apyng KortamoAéunong Eocddwv omd  EykAnpotikég
ApactnploTIeg).

9. ot ovppatikéc oyéoelg and cvpPdoelg ovoiypatog Tpanelik®V AOYUPLUGUMY KOl Ol VIOYPEDGELS TG
PROTON a6 katafécelg GAAOV TIGTOTIKAOV 13PVUATOV G” QVTHV.
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4. Bdoel g 1d10g vTovpYIKng amdeaons, To uetoyko kepdiato tng NEA PROTON
«[a]vépyetar oto OGO TV draxooiwy wevvo, exkatouuvpicov (250.000.000) evpw,
owpovuevo oe mevipvra (50.000.000) exatouuvpio. KOIVES, OVOUOOTIKES UETOXES

€. ot oupPotikég oyéoelg amd ovUPAcES avOlyHaTOG TPATECIKOV AOYUPLACH®V Kol Ol a&lDCES TG
PROTON and kataféoelc g 6€ MoT@TIKG WOpOUATO Kol OPYAVIGHOVG.

OT. 0L CUUPATIKEG OYECELS 0O GVUPACELS AVOiYLOTOG TPATECIKOV AOYUPIAGLMY KOl 0L VITOYPEDGCELG TNG
PROTON am6 katabéoeic tov EAAnvikov Anpociov kot popéwmv g Kevipikng KuBépvnong o’ avtnyv.

{. o1 ovpPotikég oyéoelg omd cupupaocelg TOANoNG e ovppava exavoyopds (REPOS kot REVERSE
REPQOS) mov éyet xatapticet n PROTON.

N. mapdymyo ypnuatomioteTikd pésa mov avikovv oty PROTON kot 6Aeg ot ovpfotikés oyéoelg
amd cupupdoeig pe avtikeipevo mapdymya xpnUaToTIoTOTIKE péca tov Exet katapticet n PROTON.

0. o1 vmoypemoelg kot ta dtkaudpoare s PROTON and eyyontikég emotolés mov £xel eKdMCEL QLT
¢mg Tov ¥povo g petaPifaong otn NEA PROTON.

. ot voypedoelg kKot ta dwkodpata g PROTON and a&idypapa mov £xel ekdMOEL 0T £®G TOV
xpovo g petafifoaong oty NEA PROTON.

. ot ovuPotikég oxéoelg omd cvpuPdoelg kot kabe gidovg vroypedoelg Kot dikaidpata tng PROTON
7OV amOPPEOLY OO TNV KOOO10VONTOTE TPOTO GUULETOYT TNG GE OPYUVOUEVEG AYOPES, XPNIOTIGTAPLO,
GUOTALOTO GUUYNEIGHOD, GLGTAUOTO TANPOUOY, kaOdG Kol ocvotnuate ekkabdpiong kavm
SLOKOVOVIGHOD  XPNUOTOTIOTOTIKOV — HéEowV  (meplapPfavouéveoy Kol TOV  VTOYPEDCEMY Kol
SwompdTmv mov oyetilovtot e eVIOAEG o1 omoieg Exouvv elc0yfel oTa MG v CLGTANATA TPV OTTO TN
petaBifoaon meprovookdv otoyeiov otnv NEA PROTON kot ot omoieg dev éyovv ekkabapiotet,
OLLYNOLOTEL ] S10KOVOVIOTEL £G TOV YPOVO GLTOV.).

1B. 0 drokpiTikdg Tithog kot ta ofjpato tng PROTON.

1y. 6Aeg ovpPorikéc oyéoelg and cuppdocelg epyaciog pobmtdv g PROTON.

. 6Aa to dwoumdporo dravontikng wioktoiog g PROTON, cuvumepiapfoavopévov 18iog tov
SIKOLOUATOV TVELUATIKNG 1O10KTNGI0G, SIKUMUATOV €VPECLTE)VInG, OIKUIOUATOV €L AOYIGLUKOV,
QTOKAEIGTIKEG 1) 1) GOELEG YPpTIONG €Ml TPOTOVTMOV SLOVONTIKNG 1010KTNGIOG KAT.

€. OAa To SKoudpoTo, evoylke kot eumpdypoto, g PROTON eni xwvntdv, akivitov kot
YPNUOTOTICTOTIKOV LECDV, EYYOUPTOV 1 AVA®MV, COUTEPIALUPAVOUEVOV LETOYDV, OLOAOY®V Kol GAL®V
a&loyplowv.

10T. 0Aeg ot afunoelg anolnuioong (avegapttmg ortiog Kot vouikng Oepedinonc) Kol adtkaloAdynTo
mrovtiopov ¢ PROTON, extdg av and a&idoelg Tov cuvoEoVTal GTEVA LI TEPLOVCLOKA GTOLXELD TG
PROTON mov dev meptappdvovior ota mpog petafifacn mteprovoiokd ototyeio.

). OAEG o1 AEIDTELS OV £Y0VV TPONYOLUEVMG ekywpnBel e&acpaiotikd otnv PROTON.

. Ohec ovpPotikég OYECELG KOl OAQL TO OKOLOUOTO KOL VIOYPEDCES amd CLUPACELS TAPOYNG
emevOLTIKOV vnpeotdv g PROTON pe tpitovs.

Avtibeta, dev petafifactnroy otnv PROTON ta akéilovBa otoryeio:

a. oL vroypemoelg kot to Owoidpata tg PROTON  évovilt tov pHETOY®V TG, KOWAV Kot
TPOVOLLOVY MV, TTOV ATOPPEOLY OO TN LETOYIKT GYECT.

B. ot voypemoelg kat ta dikodpata g PROTON and davela youning eEaocpdiions. uykekpiuévor:
o) oL vroype®oelg kot ta dikatmdpoto tng PROTON omd to opoloylokod davelo petopévng eEac@aiong
(Lower tier 1) yio kepdiato Hyovg 60.000.000 gupd pe ISIN: XS0585677874 1o omoio exdobnke oT1g
8.2.2011 pe Aén 8.2.2021, xou P) or vmoypedoes kou to dkouodpote g PROTON  oand 1o
UETOTPEYLHO oporoylakd ddvelo (Lower tier 1) mocov €47,5 ex mov ekddOnke otig 28.9.2011 pe 10gth
dubpketa, To omoio dwapeiton o€ 158.333.334 £yyapteg oporoyieg ovopaotikng a&iog 0,30 €, n kobepia.
v. ot ovpPoatikég oxéoelg g PROTON amd ™ yopnynomn SAveEI®V Kot TICTOCEDY GE TPITOVG Ol OTOIES
TEPLYPAPOVTOL OAVOAVTIKG GTNV TPOOVOPEPOLEVT] DITOVPYIKT| ATOPACT(TPOKEITOL Y10 ddvel VYNAOD
KvdOvov cuvolkng a&iag €722 ex., 1ot dAvela Tov EXouv LeTapephel oTNV OPIoTIKH KABLGTEPNOT| Kot
daveta pe vynAd TocooTo TOUVIG {Ndg).

5. o1 a&iwoelg amolnuioong (ave&optntowg ottiog kot VOUKNg Oepedmong) Kot adtkoloAdynTov
mhovtiopov g PROTON mov cuvdéovtatl oteva pe meprovotakd ototyeior tng PROTON 1o omoio dev
petapifalovtol oty NEA PROTON.

€. 0L VITOYPEDGELG TOV KOTH TOV VOLO 1KAVOTO100VTaL atd T TTpoidv ¢ ekkabdapiong g PROTON

ot. ot ovuPotikég oxéoelg ¢ PROTON omd ovuPdoeig pe tpitovg ot omoieg agopodv ot
Hakpoypovio icOmon avToKIVITOV.

C. ov avaPoarriopeveg poporoyikég omartnoelg g PROTON  katd tov EAAnvikod Anpociov dyoug
€49,3 ek oV TPOEPYOVTOL OO TO. GTOLYEID TTOV AVAPEPOVTUL AVOAVTIKA GtV amogacn ¢ TTE.
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HETG, ynpov, olias mévie (5) evpw n kabeuio kor Oa kotofiAnbei oo cdvolo tov
omo 1o Toucio Xpnuoromotwtikng 2tabepotnrag, odupwvo. ue v axo 9.10.2011
etonynon g Tparnelos e EALados. Ta gikoor dvo eikoord méumro (22/25) e
oclog kabe uetoyng, nroi téooepa. Evpa kau oapavia Aemro, (€4,40) ava uetoyy,
koatofdrrovion  ouéows kata T ovotacn e Ipamnelas. To vmoioimo Oa
kazofinbei oe tpeic wivee oné ™ obotaon e Tpdmelacy'?. Svvende, o TXZ
katéParie v 9.10.2011 10 méG0 Twv 220.000.000 gvp®d Y100 TO APYIKO UETOYIKO
kepaAiaio g NEA PROTON, evod v 3.2.2012 katéfoirie T0 vwOAOUTO TOGOH,
ot 30.000.000 evpd™®. Emmhéov, odppava pe to TXE, «/n] TiE koi 1o A tov
TXX evérpivoy 1o avabewpnuévo ayéoto avadiapbpwane e Néag Proton yio
wepiodo 2012 — 2016, to omoio mpoéfrene emmpootety Kepodaiakl evioyoon Koo
€300 ex. ovtws wote N Tpameo Vo TANPEL TIC KEPOAOIOKES OTOITHOEIS OTWG
opiCovtar omo ™ TtE. Xe avta ta miaioia 10 Toucio mpoywpnoe oty minpn
Kaloyn 0vo emmpooletwv avlnoewv kepoiaiov ™ Tpamelos oLVOAIKOD TOGOD
€265 ex. (€230 ex. v 01/08/2012 xou €35 ex. tqv 31/12/2012)»™,

A.2.3. Aevépyela draymviopot yio ) petapipacn tng NEA PROTON

5. Xdpeova pe 1o apdpo 63E mapdy. 9 tov v. 3601/2007, 6nmg tpomomombnke Kot
WoYVEL, TO MHETAPOTIKO TIOTOTIKO {OPLUE TOV GLGTHVETAL CUUEMOVE UE TIG
dTA&eLg Tov pBpov aVTOV deV UTOPEL VO AEITOVPYNGEL Y10 SIACTN O TEPAY TV
dvo etdv. [ Adyovg YpNUATOTIGTOTIKNG oTafepdTNTOC, HE OTOMOACT TOV
Ynrovpyod Owovopkav, kotomwv sionynong me Tpdanelag g EAAGSOC, Tto
dtdotnpo avtd TapateiveTol yio 600 akoun .

6. Ilepartépw oto apbpo 63XT mapdy. 3 Tov wg v vopov 3601/2007, dmwg oyvEt,
opiletor 611t oe kGfe mepimtoon M JWOKAGIO TOANONG TOV HETOYDV TOV
petafotikod MoTOTIKOD WPHHATOS OAOKANPOVETOL EVTOG SIETIOG amd TNV £K300M
™m¢g omogaons Hetafifacng TV UETOQEPOUEVOV GTOLEIV EVEPYNTIKOV Kot
TafnTKoy ™G TPolTAPYOVGAG TPATECaG 6TO VEO PETAPOTIKO TIOTMTIKO 1dpupa
Kol o€ k@Oe mepimtwon eviog G eVOEXOUEVNG TAPATAONG AELTOLPYIOG TOL
HeTOPOTIKOD TGTMOTIKOD 1OPVUOTOS COUE®VO UE TNV amdOPACT) TOV TEAELTOIOV
€dapiov ¢ mapaypdpov 9 Tov ¢ ave apbpov 63E.

7. g mepinT®on amoTLYiNG TOV TAEIGTNPIOGHOD 1| UE TNV TAPOO0 ATPOKTING TNG WG
avo mpobeopiog N pe amdaon Tov Ymovpyoh OKovoUKdv, KATOMY E161YN0NG
¢ Tpanelag g EALGS0G, N omoia pmopet va AneBel katd mavta ypdvo, epdsov
éxel katootel adOvoT T TPOYUATOTOINGN TOV GKOTOV TOV HETOPOTIKOD
TOTOTIKOV 10pVUATOC, TO HETAPOTIKO TOTMOTIKO 10pLUE AVETOL CVTOIKAIMG Ko
ekkaBapiletar coppwva pe 1o dpbpo 68 tov Wiov vopov 3601/2007.

2 BL. ®EK B’ 2246/9.10.2011.
3 B. Etiota Owovopks) Exfeon 2012 tov TXE, http://www.hfsf.gr/el/financialinformation.htm

“ BA. Etioia Owovopiks) Exfeon 2012 tov TXE, http://www.hfsf.gr/el/financialinformation.htm
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8. Q¢ ek tovtOL, TOo TXE «Kivnoe Odwdkacio. VTWOPOANG TPOCEOPHV Yo TN
petafifacn emAEYHUEVOV TEPLOVGLOKADOV OTOLEIMV TOV OVAOTEP® TICTMOTIKOV
WPOUOTOC, OE £TEPO TOTOTIKO 1OPLUA, SLVAUEL TNG GYETIKNG OLVOTOTNTAG TOV
™me mapéxet N ddraén e map. 1 tov dp. 63A tov v. 3601/2007, wc wyve’®. H
axpiPng dadwkacio petafifaong meptypdpetar oty map. 3 tov idov dpbpov,
ovppova pe to onoio N TTE «kalel motwtixa 1opduara n dllo mpocwra, wov
KaTa v KpIon TS KOl GOUPOVA Ue TIG OL0GEoIUES 08 QUTHYV KOTG. TO YPOVO ODTO
TANPOPOPIES EIVAL KATOAANAO. Y10, TV KTHON TWV VIO UETOLIPocH TEPLOVTIOKMOV
OTOLYELMV, GE GTUTN KOl EUTIOTEVTIKY OLOOIKOTLO. DTOPOLNS TPOTPOPDV VLo, THY
OTOKTHON TOVGH.

9. Tbppova pe ™V yvootomowvoa, «/7] EUROBANK cuuueteiye oty oyetii
owaywviotikn oradikaaio. twlnons s NEA PROTON oo o TXZ, |.. A, L.
>m ovvéyew, otig 11.7.2013, n EUROBANK vréfaide v oattoduevn
deopevtich Tpoopopd’® g yio v NEA PROTON «on otic 12.7.2013 10 TXZ,
pe avaxoivoon tov, avaknpuvée v EUROBANK o¢ «mpotiuntéo vmoynpio
ayopaotij e Néag Protony™.,

A.2.4. Ioinon Tov petoyov ot EUROBANK

10. Tnv 15.7.2013, to TXX xoar 1 EUROBANK vréypayav coppoocn yio Ty TdAnon
tov petoydv e NEA PROTON and 10 mpdto ot devtepn®. To tipmpo e
noAnong Kabopiomke o éva 1 evpd (PA. ap. [...] g ZopPaong). Zopeova pe
0 GpOpo [...], «[...]». Q¢ avoPAnTiKéc apEGELS Yo TV TPOYLLOTOTOINGT TG
netaBipaonc, cvppovidnkay ot eEfc?:

a)[...],
B[]
0] B

1 Soupavo, pe 10 gv Aoyw apbpo, «H Tpdnelo tne EALGO0G dvvatol pe amopoon TG Vo DIOYPEDOEL
TIOTWTIKO [0PVUO, OTH UETOPILOTH TEPIOVTIOKMDY GTOLYEIWY TOD TPOS GALO TIOTWTIKO IOpVUA 1] TPOS GALO
zpoowmo. To mpog uetafifoon mepiovolaxa oroiyeio TPOTdIopiloviol oTHY ATOPATH TOV TPOHYOVUEVOD
£0a@iov ka1 Uropovy v, EIVaL SIKALMUATA, OTOITHOELS, DTOYPEDTEIS 1] KOl COUPOTIKES TYETEISH.

%y ap. 6608/26.08.2013 omavTiTikn EMGTOY.

T

18 Soppwve pe v v’ ap. wpot. [...] emotoAf, 10 TXE élofe emiong mpoo@opig amd
xpNHaTootkovoutkovs enevoutég aArd povo 1 EUROBANK kotébece deopevtikn mpocseopd coppati
HE TOVG OPOVS TOV dayVicoy (BA. Kot avaxovdcelg TXE oto http://www.hfsf.gr).

19 BA. Aghtio Tomov 12/7/2013 otov wotdtomo http://www.hfsf.gr
20

Katd 10 apOpo [...] ™mg Zoupaong, «[...]». BA. OYETIKG Kot
http://www.eurobank.gr/Uploads/pdf/AT%20TT-Proton%20Greek.pdf

2B op. [...] g >opPaong

22 Avaoticotepa, [...].
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A.2.5. Merafipaon tov petoydv ot Eurobank - Afqyn adcwog mapékkiong oméd
v EA

11.

12.

13.

14.

115 19.07.2013 katatédnke and tn EUROBANK, cOppova pe v mapdypaeo 3
tov GpBpov 9 tov v.3959/2011, aitmon mapékkAMoNG amd TNV VIOYPEDON
OVOGTOANG OAOKANP®ONG TNG GLUVOALNYNG £€mC TNV €Kd0OOT TG amdPAcNSG NG
Emutponig xatd 10 apbpo 8 tov v.3959/2011, cvvodevopevn amd TO VOO
napGBoro®®. Me v vrlapdp. 569/VII/2013  andeacn ¢ Emrpomic
Avtayoviopod yopnyndnke ot EUROBANK n attodpevn mapékkiion Kot
mapdiinio 1 EUROBANK avélaPe v vmoxpémon vo eviuepOVEL TNV
Emtpont| Avtayoviopo Gyetikd e tnv mpdodo TV EPYUCIDOV TPUYUUTOTOINoTS
™G CLYKEVTP®ONG. TN cvvéyew, otig 30.07.2013 katoatédnke n yvootomoinon

¢ e&eTalOUEVNG GLYKEVTPOOTC.

Kotomv vrefndn omv Emupomy Aviayoviopod m va’  oapldu. mpot.
217/02.08.2013 emotoly, pe v omoic n EUROBANK evnuepmdver v
Emuponn| 6t n ['evikn) Zuvérevon tov petdyov g EUROBANK cuvekAndn pe
v 31.07.2013 mpoéckinon v 11c 26.08.2013, mpokewévov va eykpifel m
obvayn ¢ and 15.07.2013 ZdpPacng AyopommAinciog petoyxdv HETOED TNg
EUROBANK «at tov Tapgiov Xpnpotoniototikis todepdtnrac™ kaddg kot
g oxeTIkng ocvpuPaong petafifacns, cOpewva Kot pe ta opiopeva oto ap. [...]
kot [...] ™g o dve Zopfoonc®.

Y1ig 2.9.2013 katébeoe devtepn emoton pe ap. mpot. 230/02.09.2013 pe v
omoia. evnuepmvel v Emtpom 6t mpaypoatomomnke n avotépo [evikn
Yuvélevon oG elye TPOYPOUUOTIOTEl, KOTOTY TNG Omoing OAOKANP®ONKE M
petafipaon tov petoy®v s NEA PROTON ot EUROBANK. Mg v 10100
emotod] 1 EUROBANK vréfaAle aviiypa@o TOv TPOKTIKOD 1TNG 0o
26.08.2013 I'evikng Zuvérevong g EUROBANK.

[MoapdAinia 1o TXE pe deitio tomov g 02.09.2013 avaxoivoce 011, «[c]e
ovvéyela g ano 15 loviiov 2013 deoucvtixng ooupaviog uetald tov TXY kou ¢
Tporelas Eurobank Ergasias A.E. («Eurobanky) yio tv arxdxtnon tov 100% twv

2]

ZAIA 17228/19.07.2013 AOY A” AGHNON.
% B). GYETIKA
www.eurobank.gr/Uploads/pdf/NOTICE LONG GR EGM260813 (FINAL) SITE.PDF

% B

avotépo [...] ™mc and 15.07.2013 ZopPacng Ayopamoincioag peToydv pETAED NG

EUROBANK «at tov Tapeiov Xpnpatoniototikig Ztobepotntag.
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uetoyav tov Néov Toyvopouixod Tourevtnpiov EAAGooc A.T.E. («Néo T.T.») xai
¢ Néag Proton Tparelog A.E. («Néo. Protony), oloxinpwOnke v Iopaokeon
30 Avyovarov 2013 n uetafifacn twv avoTepmw UETOYMV Kol Katd oOVETELR TO NEO

T.T. ko1 n Néa Proton amotelovv Qvyotpixéc etoupeies e Eurobank kot mocooto
100%»%".

Emonuaivetot, téhog, yia Adyovg manpotntag 6t 1 EUROBANK katébece tnv
v’ apdu. 257/24.09.2013 emiotol oty Emitponiy Aviayovicpod, pe v oroia
oMAover 6Tl dev vmdpyel OWONTOTE TEPAITEP® €EEMEN ©€ OYfomn HE TNV
TPOYLLOTOTOIN O TG GVYKEVTPMOOTC.

A3. AOI'OI ITIPATMATOIIOIHEHY XYT'KENTPQXHY — AIIOTEAEXMATA
THX XTH AEITOYPI'TA TOY ANTAI'QNIXMOY

16.

17.

18.

H yvootomowtoa avapépel®® ot «/n] yvowotomoioduevy ovovaliayi louPdve
xwpo. a1o whaioio tov v.3601/2007 koi oKomwog TV UEPWV EIVoL va onuiovpyndel
EVOL UOKPOTPODET LA 01KOVOUIKG, 1GYVPO TPOTECIKO IOPOUQ, TKOVO Vo ovTameéelOel
OTIC TPEYOVOES OVOUEVELS O1KOVOUIKES avyKVplesy. TTo cuykekpéEva, COLE®VA [E
10 keipevo g ['vootomoinong, n éviaén mmg NEA PROTON otov Ouiko
EUROBANK npokeiton va 00nynoet otn Onpovpyios SUOVTIKOV CUVEPYLOV KoL
va evioyvoel TN otpatnyikny 0€on tov Opidov 610 EAANVIKO Tpamelikd cvotnua
KO TN dLUVATOTNTO TOV VO XPTUOTOSOTEL TIG EMYELPNOELS KOl TO VOIKOKLPLd. Me
avtd Tov TpOTO, ol dSrevkoivvOel 1 peAhovtikn Wiwtkomoinon s EUROBANK,
onuepwng wiokmnoioag tov TXE ([...]), odupwve pe oo opldpeva oTOV
v.3601/2007, mpog O@ehoc ToL EAAnvikov Anpociov kot tg EAAnvikng
owovopiag. Avaivtikotepa, petd v e&ayopd tng NEA PROTON o véog 6pihog
EUROBANK 6o oanacyoAet [...] epyalopévoug (coumepiiapfavopévav |...]
epyalopévov g NEA PROTON) kot Oa Swbétel diktvo [...] kataotmudtov
omv EAMGSa eved avopévetor va oyvporonbodv onpavtikd to PBactkd tov
neyéon, ommg ot katabéoels ([...]), o Adyog daveimv wpog katabéoeig ([...]) kot
10 evepyNTko ([...]). Emiong, odpupova pe v I'vmetomowooa, «/n] vwd kpion
ovvalloyn Bo. eviayvoel ) otalbspotnta Kot PiwoiuoTnTo. TV EYYDPLOV TPATECIKOD
ovaTHUaTOS [ ... ]».

H EUROBANK Bdoet vroloyiopdv tov dgiktn ovykévipoong Herfindahl—
Hirschman Index (HHI) cvunepaivel 6t «/d]ev Oa vmapler kouio ovoiootiky
ovénon 0V EMTEIOD TVYKEVIPWONG O KOUIO OO TIC EXNPEQLOUEVES OYOPESH MG
GUVETELA TG YVOOTOTOOVUEVNG GUVOALOyTcY.

Yoppova pe 10 TXZE, «/n] évtaén tov Néov T.T. xou s Néog Proton oo
otevpouévo ouilo g Eurobank evieyber ) otpornyikn g OGéon oto eAAnviko
POTECIKO  GOOTHUA. KOI TV  EAKDOTIKOTHTO, THG (G ETEVODTIKY TPOTO.OH,

2T B\ Aghtio Tomov 2/9/2013 otov wotdtono http://www.hfsf.gr
2 Y ap. mpot. 6053/30.7.2013 I'vooTOmOMOT TS GLYKEVIPOOTC.
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O1EVKOADVOVTOGS T UEALOVTIKN THS 1OIWTIKOTOINGY TPOS OPELOS TOV ANuoociov Kol
™me eAnvikng owxovouiog. Tovg emduevovg unves to Toueio Oo mpoetoudoer o
goapog yio. v emotpopn e Eurobank oe 101wtiko xabeotag, uepiuvaviog yio.
TNV OTOTEAEGUOTIKY AEITOVPYIO. TG TPOTECOS UE LOIWTIKOOIKOVOULKG, KPITHPIO KOl
eCoopalilovrog ott n owoiknon s Eurobank Oo mpoestoyuaoer ™ tpamelo yio pio
YPNYOPN 101WTIKOTOINGN EITE WETW 10IWTIKNG TOTOOETHONG 1 UEow TOTOOETNONG
oty ayopin’’.

B. TA MEPH

19. Tw mig avaykeg e&étaong g vmd kpion wPAENG, MG CLUUETEYOVTO UEPT
hoyilovton apevog o Ophog tov omoiov nyeiton 1 EUROBANK kot apetépov n
NEA PROTON.

B.1. OMIAOX EUROBANK
B.1.1. Eurobank Ergasias AE

20. H EUROBANK?®, g £8po. tpv ABfva (OBwvog 8), amotelel motmtikd idpopa,
omoio dpastnpromoteitar 1660 oty EALGSa 660 kat 610 eEmtepikd®s. Toppova
pue 1o keipevo g yvootomoinong, 1 EUROBANK dpactnplonoleitor otnv
EALGSa, gite amevbeiag 1 101 eite pES® TV BLYATPIK®OV TNG ETAPLOV, GE OAOVG
TOVG KAAOOVG TNG TPAmeCIKNG OyOpds Kat, EIOIKOTEPQ, TAPEYXEL VINPEGIEG AMOVIKNG
TpomelIkNG, EMYEPNUOTIKNG  TpomelIKNG, KOPTOV TANPOUDV, ETEVOVLTIKNG
TpomelIkNG, KOPTOV TANPOUDV, ETXEVOLTIKNG TPUmelIKNG, YPNUATICTPLOKMV
ocuvollaydv,  dwyelpong  xaptoeviokiov kot  apoPoiov  kepaAaiov,
YPNUATOSOTIKOV MOODOEDY, TPOUKTOPEING ETYEIPNUATIKOV OTOITNOEMV KO
OGQOALGTIKMV KOl KTNUOTOUESITIKOV gpyactdv. Xto [Tapdptnua 1 g vn’ apbp.
npot. 8815/8.11.2013 'Exbeong amoturmveratl 0 Ophog Tng yvooTonoloucog.

B.1.2. AvowknTiké Xvpfodire

21. ZOpeomva pe ™ Yvootonotovco, o TXE ackel TANP®G To. SIKAIOUATO TOV GTNV
I''Z. g EUROBANK (BA. ko emopeveg evotreg B.1.3. ko B.1.4.). Xg avtd
TAaio10, N EMAOYH TOVL EVVIOENOVG, TAEOV>, A.X. TPAyLATOTOW|ONKE KOTOMY
oYeTIKNG mpotaong tov TXE. H onuepvry ovvBeon tov, Katomy €KA0YNG TOLG

%0 BA. Emow Owovopkr "Ex0eon 2012 OV TXZ, oeh. 17,
http://www.hfsf.gr/el/financialinformation.htm.

% H enovopio g tpamelog tpomonowdnke ™ 2/8/2012 omd «EFG Eurobank Epyoasiag A.E.» oe
«Eurobank Epyaciac A.E.», kotomwv oyetikig amdeoong g Etnolog Tevikng Zuvvéhevong g
29/06/2012. BA. owc. Kataotdoelg 2012, cel.9.

% B). http://www.eurobank.gr/. TTho cuykekpiuéva, odppomva pe 1o Keipevo e I'vootomoinone, o
Owhog ¢ Eurobank dpactnpronoieiton oty Povpavia, t ZepPia, v Konpo, tnv Bovkyapia, tnv
Ovkpavio Kot TPOCOEPEL EMIONG VINPECIES SLOYEIPIONG TEPLOVGIOG KO EMLYEPTUOTIKNG TPOTE KNG
(wealth management kou wholesale banking services) oto Aov&eppovpyo kat oto Hvopévo Baocirero.

% Méypi1ig 18/6/2013, 10 A g Eurobank apifpobvoe 18 péhn.
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omd v Toaxtun evikr Zvvérevon tov petdyov e otig 27.06.2013, pe Onteia
ém¢ 10 2016 éxer o¢ e&hc™:

ONOMATEIIQNYMO IAIOTHTA

. T'eodpyroc Aowid

. Evotpémoc-Tedpyioc Apémoyhov Avtmpdedpog, AveEdptnto Mn Extedeotikd Mérog

. Xpiiotoc Meyéhov AtevBivaorv Zoppovrog, Extedeotikd Mérog

. Muoih Ko?»mci&ngas AvomAnpotg Atevfivav Zoppovrog, Extedeotikd Mélog

Tedpyioc Tovikos Mn ektereoTikd Méhog

. Sropidev Aopeviliadng AveEdpnto Mn ekteleotikd MEog

. Anurizpne MomodeEdmovhog Ave€dpnto Mn exteleotikd MéLog

. Anunrprog I'empyodtoog

.Y - 37
. Kenneth Howard Prince - Wright Mn ekteleotikd pérog, Exnpdowmog TXE

22. Tougpowvo pe v I'vootomolovca, 1o TXE aokel TANP®G To SIKOIDOUATO TOV 6TV
I''2. ¢ EUROBANK ka1, cvuvenmg, pmopel vo mpoPel 6€ avTikoTaoToo TOV
peddv tov AX. e avtd To TAAiclo £yve 1 emAOYN TOL 9-peAovg AX Katdm
OYETIKNG TpdTaong Tov TXE.

23. Topgavo pe v yvootomoovon® [...] Atomtikod ZvpPovriov g tpmelag
[...], mov Spactnplomoicitan ce oysTiky M emnpealopevn ayopd®. Emiong,

% BA. Agktio Tomov EUROBANK 27.06.2013 kou ®EK AE-EIIE 4436/18.07.2013. ZOppova, pe v
I'voortonoovoa, 0 TXE ackel TApag o dtkotdpata tov oty I'E g EUROBANK «at, cuvendg,
umopel va TpoPel o€ avTIKOTAOTUOT TOV HEADY TOV AX. Xe 0vTd TAAIG10 Eytve 1 EMAOYN TOL 9-UeAODG
AY xotomy oyxetikng mpdtaong tov TXE. Katd v I'voostomoovca, 1o TXE, evepydvtag LEG® TOL
eknpoodnov Tov oto AX g EUROBANK, «/...] ovdémote mpoéfy oe omoiodnmote evépyeia
oyeti{ouevn /Kol mov EXNPEATE LUE OTOIOVONTOTE TPOTO T OTPaTHYIKN gumopiky] molitiky ¢ Tpamelacy
Kol «/...] ovdémote doknoe omorodnmote Owkaicwpo apvioikvpiocy (v’ 4p. npot. 6674/29.8.2013
AMOVINTIKY €MOTOAN T™G). Xty 0o emotodn g, 1 EUROBANK avagéper 6t [...]. Katd v
I'vootonolovoa, 10 povo dikaiopa Tov 0volaoTiKd doknoe to TXZ émg onpepa TV 0 SLOPIGUOG EVOG
exkmpoo®mov Tov 610 AX ¢ Tpdmeloag, Pdoet tov v. 3864/2010 wg ioyve.

® Sopewva pe avakoivoon g EUROBANK, pe nuepopnvia 31/10/2013, o k. Kohaxidng vaéPote
v mopaitnon tov. Kotd cuvéneia, amd v ev Adym nuepounvio, Eravce va givor pélog tov AX. g
EUROBANK. To A.X. koatoémv ovvedpioong tov, pe ) ovvaiveon tov TXE, anoedoice «/va]
ovveyioer T O1oxEipion Kol EKTPOocmTNon THS TPArelag Ue T EVATOUEIVAVTO UEAN TOV UEXPL THV EKAOYH
VEOD UEAOVG T OVTIKATAOTAOH TOVD TOPOITHOEVTOSH

<http://www.eurobank.gr/Uploads/pdf/ANNOUNCEMENT_COLAKIDES_311013_GR.pdf>.
% Kot epappoyn tov dtotdéemv tov v.3723/2008.

¥ Shpeova pe to v. 3864/2010.

% BA. ITapdpmpa 12 T'vootomoinong

@[]
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[Ipdedpog Tov Atokntikod Xvpfoviiov, Mn Extedeotikd Méhog

Mn extereotikd péhoc, Exmpdowmoc EAAnvikod Anpocion™
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cvpemve pe v I'vootonoovsa’, To A.X. sivor vrevBvvo évavtt Tov TXE ya
v apakorovdnon kot ) cvppdpewon e EUROBANK pe 11 amoppéovoeg
oand 10 «Iiaioio Svvepyaciocy™ vmOYPedOES ™G KAl Yoo TN ANYM TmV
OTOLTOOUEVODY  UETPp®V Yo TNV doknon omd 10 TXE 1tov aviictoywv
SKOLOUAT®V TOL.

B.1.3. Metoyxi XOvOeon

24.

25.

26.

H EUROBANK mepihappavotav péyxpt mpoétivog otov Outko g EBvikng
Tpaneloc. Mo ocvykekpyéva, otic 5 OxtoPpiov 2012, n EOvich® vréBoire
TPOAIPETIKY] dNUOGIOL TPOTAGN Yol TNV OTOKINGT TOV GLVOAOL TMOV KOW®V
OVOLOOTIKAOV HETE YNPOL UETOXDV TNG oveVLuUNG tpamelikhig etoupiog pe tnv
enovopio «Tpamelo Eurobank Ergasias A.E.». Ztig 15 defpovapiov 2013,
KOTOTY Ko TG oXeTikng Amdpacnc g Emtponig Avtayoviopon®, n Efvum
anmokmnoe 10 84,35% 1oV Kowvdv petoydv (pall pe 1o 10cootd ToLv NoN Katelye
EBvicn 1o mocootd avnibe ce 84,38%) kot tavtodypova tov €heyyo emi g
EUROBANK. Ev ovveyeia wotéco, ot 7 Ampiiiov 2013*, ot dvo tpameleg
Mlmcav OTL 6 CLUE®VIO HE TIG EMOMTIKEG apyEs, O avakepaiatomombovy
TANPOG Kot aveEaptnTa N po omd v GAAN Kot 0Tt 1) dradtkacion g (VOHKNG)
CLYYMVEVCONG OVOCTEAAETOL.

Kotomv g avénong tov petoykod kepaioiov (mov omo@Aacioe 1 EKTOKTN
vevikn ovvédevon g EUROBANK otig 30.4.2013) kot g 0AOKANP®GNG TOL
«reverse splity®™, 1o Topeio Xpnuotomotmtikig ZTadepdTnTog AMEKTNGE OTIC
19.6.2013 10 98,56% TtV KOWdV pe Srkoiopo yieov petoxdv®. ‘Etot, otic 19
Iovviov 2013, muepounvia moTOONG TOV VEOV UETOYOV TOL €kdOOMKAV pe
avénon petoykov kepaiaiov g EUROBANK ot0 Aoyaproocud tov TXE, 10
TOGOGTO TMV OIKAMUATOV YNPov Tov Koteiye (dpeca ko éppeca) n EOvikn
omv EUROBANK petdfnke and 84,38% oe 1,21%".

Kotomy, coppovo pe v EUROBANK®, ue ™y sicayoym otig 5.7.2013 tov
205.804.664 vémv Kowadv, pe SKoiOUo YNneov HETOXDV, Ol OTOIES TPOEKLY OV
oamd TNV adénon TOv peToykoD Kepoiaiov pe kotofoAn petpntdv’®, ue

Y ap.mport. 6608/26.8.2013 amavintiki emoTol TG,

! To Mhoioto Tuvepyaciag vreypen ot 12.7.2013 and v EUROBANK kot to TXE,
“2 BA. etfioteg owcovoptkég kataotdoelg Edvucng Tpamelag 31.12.2012, oel.14.

“ BA. Amdeoaomn 562/V11/2013 g Enutponng Avtaymvicpov.

“ B tpumviaie owovopkég katootdosic EUROBANK 31.3.2013, oel. 11.

* Avahoyio 10 mokatée kowéc petoyéc mpog 1 véa.

®y 1’ ap. mpwt. 6608/26.8.2013 omavtntich emotod Tng EUROBANK.

Youpwvo pe 1o evnuepotikd dedtio g EUROBANK g 10/6/2013, oel. 176.

http://www.eurobank.gr/Uploads/pdf/EFG%20Eurobank AMK.pdf

48

Y’ ap.mpot. 6608/26.8.2013 amavintikn emotoA] kor Xvvomtikég Evdidueceg Otkovopukég

Karaotdoeig Eurobank A’g&aprvov 2013.

* H onoia cuviedéomke pe WBIOTIKY TOTOOETNON GTOVG KATOXOVG TEVTE GEPOV VRPISIKOV TITA®Y
(Lower Tier 1 — Series A, B, C, D kot E) xou otovg kotéyovg oG oepds TitAov HEI®pPEVNG
eEaopatong (Lower Tier 2).
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KOTAPYNON TOU JKOIOUOTOS TPOTIUNCNG TOV  VEICTAUEVOV KOOV Kot

TPOVOLLOLY®V peToy®V, «[...]». Téhog, cOpemvo pe oTotyEior TOL PETOYOAOYIOL
™m¢ EUROBANK?®, [...].

27. Qg ek T0UTOV, T0 peToyKO kepdrato Tng EUROBANK v 2.9.2013 avaivetot
oTov akdAovPo Tivako®:

Hpw v adénon peroy. Keparaiov Meta v avénon peToy. Ke@aiaiov
KATHI'OPIA METOXQN Ap. Metoyov | %Aw/rov yigov Ap. Metoyov % Aw/ToOv Y1ieov
EOviky Tpdmelo g EALGS0g [...] [...] [...] [-..]
Aouroi pétoyot [...] [...] [-..] [-..]
Yvvoro Kowvdv Metoydv 4.050.416.865 100% 5.469.166.865 100%
L6V0L0 TPOVOPLOTYOV HETOY GOV 2 345.500.000 100% 345.500.000 100%

B.1.4."E)eyyog eni tTng EUROBANK
B.1.4.1. H vmaywys tov TXY 6Tt0vg Kavoves avraywvicuov

28. To TXZE wWpvbnke tov Iodho tov 2010 (v.3864/2010) wg vopkd mpoOG®OTO
WTIKOV d1Kaiov, To 0moio dev aviKeL 6TO dNUOCLo Topéa. AtoBétel SroknTiKn
KOL OUKOVOUIKY] OLTOTEAEWN, AEITOLPYEL KOTA TOVG KOVOVEG TNG WOUOTIKNG
otkovopiag kot Sémeton amd TS STGEEC TOv BpLTUCOD TOv VOPOL™ Kot
GOUTANPORATICE 0md Tig Statdéelc Tov K.N.2190/1920%*. Zoppmva pe 1o Gpbpo
1 tov v.3864/2010, o aprydg Wuwtikog yapaktipag tov TXE dev avapeitor ovte

oo TNV KOADYT TOV GLVOAOL TOL KEPAAiIOL Tov amd To EAAnvikd Anuocio, ovte

0y ap.mpot. 6998/11.9.2013 amavintikh emotod tng EUROBANK.

 Yrap.pot. 6998/11.9.2013 omavtntiky emiotodf] ™S ['vooTomoodoas, oty omoia avagépet
avENom HETOYIKOV KEQAAMIoOV TG KatoOmy amd@aong TG Extaktng I'evikng Xuvélevons Tov HETO®V
™m¢ tpdmelag otig 26.08.2013. T Adyovg mAnpdmtag ¢ avdivong 1 EUROBANK mapabétet )
ovvheon tov petdyov g tpaneloc, Pacel ototyeimv petoyoroyiov g EUROBANK, mpv kou petd
TNV TPOYPOUUATIOUEVT] oOENOT HETOYIKOL KeQoAaiov pe v ékdoon 1.418.750.000 véwv Kowvodv
petoydv pe dikaiopo yneov. H odvlBeon tov petoyikod KeEQOAMiov HETA TNV TPOYPOUUATICUEV
avénom, £ywe pe v mopoadoyn 0Tt ot Aowmoi pétoyot, TANY Tov TXE mov Ba Adfet avtég TIg LeToys,
Bo mapapeivouy HETOYOL KATEXOVTOG TOV 1010 0plOd HETOXDV OV KaTelyav kot 611G 2.9.2013.

%2 Ipdkerton yuo petoyés, yopig dikaiopa yNeov, mov katéyel 1o EAANviKd Anudcto kot ot omoieg
exd00nkav pe omdeaon g omd 12.01.2009 "Extoktng [evikng Xuvvédlevong tov HETOY®OV NG
EUROBANK. BMA oyetiké ko kor Xuvvontikés Evdiduecsc Owovopkée Katactdoeg Eurobank
A’gEapnvov 2013.

3ApOpo 1 v.3864/2010

> O.n. Etfoto. Owovopcri Exfeon tov TXE yio T ypfion amd 01.01.2012 éoc 31.12.2012, oeh. 5
(dwBéoun otnv 1otocerida Tov TXXE : http://www.hfsf.gr/files/hfsf annual report 2012 el.pdf ). O
apy®ds W10TIKog yopoktipag tov TXE dev avarpeitar obte amd v KGALYN TOL GLVOAOL TOV
kepalaiov tov amd 10 EAANviKe Anpdoio, o0te amd v €K300T TOV TPOPAETOUEVOV OATOPACEDY TOV
Ymovpyod OkovouUtKav.
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omd TNV £K800T TV TPOPAETOUEVOV OOPAGEDY TOL YTOupyoh Oucovopukdv™.
Yromog tov TXZ eivar 1 dtatnpnon g otabepdTnTag Tov EAANVIKOD TpamelikoD
OULOTNHOTOG, HECM TNG EVIOYLONG TNG KEPUANIUKNG ETAPKELNG TMOV TIOTOTIKOV
WPLUATOV KOl HEC® 1TNG KEQOAOIOKNG EVIOYLONG UETARATIKOV MIOTOTIKOV
Wpopdtov (6pdpo 63E v.3601/2007)%°. Zto mAaiclo ekTARPOONG TOV GKOTOD
T0V, T0 TXZ opeilel va dwyepiletar T0 KEQAAOO Kot TV TEPLOVGIN TOV Kol VoL
O0OKEL TO, AmoppEOVTIO Omd TNV 1WO0TNTE TOL MG LETOYOL OUKOIMUOTO KOTH TPOTO
OV VO, TPOGTOTEVEL TNV a&lo TNG TEPLOVGING OVTNG, VO EAUYICTOTOLEL TOVG
Kvouvoug vy Tov EAAnva moAitn kot va punv epmodilel ovte vo otpefAmdvel Tov
ovTOYOVIoHd otov Tpamelikd Topéa®’ . TOUP®VO [LE TOVC 1oYVPLoHOVE Tov TXZ®,
0 vopoBétng emédheée T ADON TOV VOUKOD TPOGAOTOL 1OIOTIKOD d1Kaiov Yo va.
SICQOAMGEL TNV OTOTEAEGUOTIKOTNTO TOV EVEPYEIMV Tov TXXE, MoTE Vo umopel
VO EKTANPAOVEL TO GKOTO TOV Kot Oyt Yo va eEopotwbel pe kébe dAlo mpdowmo
WoTkoy dwkaiov, evad dev emeréyel n popen ™¢ A.E. kot ot dwatdéelg tov
v.2190/20 epapuolovtor pUOVO CUUTANPOUATIKA Ylo. VO, KOAOWOLV  TuXOV
vopofetikd keva. To TXE elvar, emopévmg, mpOcO®TO WOUOTIKOV OKaiov, TOV
01010V, M®GTOGO, Ol HETOYEG AVIKOVY €5 OAOKANPOV GTO EAANVIKO ONUOGIO.

29. To TXX vrootnpilet 6Tt 01 SpAcTNPOTNTES TOL EKPEVYOLV GTO GUVOAO TOVLG TNG
epapuoyng tov v.3959/2011 ko tov apbpov 101 — 102 g ZovOnkng yio ™
Agrrovpyia tg Evpondikic Evoone (epséng kat «ZAEE»)*°. H mAfpng eEaipeon
tov TXZ oamd 10 v. 3959/2011 won ta apBpa 101 ko 102 XAEE dev pmopet va
yiver dextn Yo TOLG aKOAoVBOVS AOYOLC:

30. [IpaTov, d1oTL TéTowoL €idovg e&aipeon dev mpofAémetor 00TE GTOV WOPLTIKO VOUO
tov TXX ovte 6e GAAN vopobetikn didtaén. Avtifétmg, etvar Tpopavdg avtifetn
LEe TO 6KOTO TOL VOUHOOETN 0 0moiog 6ToV WpLTIKO VOuo tov TXE poéPreye OtTL
10 TXX Ba mpémel katd TV AoKNoN TOV KAONKOVI®V TOV «va unv eumodilel ovte

60

Vo, OTPEPADVEL TOV OVTAYWVIOUO OTOV TPOTECIKO TOUEGY . LOVEMMG €K TOL

% B ka GpBpo 3 N. 3864/2010 pe titho «Kepdlaio, meprovoia 1: To keparato oo Tousiov avépyetal
010 1000 TV TEVHVTA dtoekotopuvpicov (50.000.000.000) evpdd mpoepyouevo amé kepdloia mov Ho
ovtAnBovv oto mhaioio tov unyoviouov otipiéng e EALddag amo v Evpwnoikn Evwon kot to AieBvég
Nopaoponiko Topeio dvvauer tov v. 3845/2010, koddmretou otadioka omd o EAMnviko Anuoocio kai
EVOWUATOVETOL G€ TITAOVG, 01 0moiol 0ev gival uetafifidoiior uéypt t ANén e KoTa 10 TPONYOOUEVO
apBpo owdprerog tov Toueiov. To kepdlaio tov Toueiov dvvarar va ovénbel, ue axopaon tov Ymovpyoo
Owovouikwv [...]».

%% ApBpo 2 tov v. 3864/2010 Kar avtictorm Attiohoyuchi ExBeon, 6nog tpomonoidnke e to ¢pdpo 50
wap. 1 tov v.4021/2011

0.
% Anévenon [...] pe ap.npor. [...]o.11-12

% BL. oyetikd veopvnuo TXE [...] «To yeyovée 6t 1o TXE dev ovviotd emiyeipnon Katd ty o¢ Gve
EVV0I0, GOVETGYETAL OTI OEV EUTITTEL OTO TEOLO €POPUOYHS TV AplOpwv 101-102 XAEE xor 1-2 tov
N.3959/2011, odte oT0 TEDIO EPAPUOYNS TV TEPT EAEYYOV GUYKEVIPIDTEWY A10TALEWVYY», PA. KOL ETIGTOAN
TXXE v’ ap. mport [...].

% Ap. 2 map. 1 tov v.3864/2010.
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10pLTIKOD TOV VOROL 10 TXE VIOKEITOL GTOVE KAVOVES OVTOYMVIGHOD, Ol 0Toiol
amoTuT®VOVTOL Kat® eEoynv oto v.3959/2011 kot ota apBpa 101-102 ZAEE.

31. Aebtepov, 81011 elval evBEmg avtiBetn pe T B€on tov 1010V Tov TXE, 6mC avT
OTOTVTMVETOL GTOV TPOG LIOOETNGON KAVOVICUO ECGMTEPIKNG TOAMTIKNG Tov TXE
E0IKMG Y10 TNV GLUUOPP®ST Tov He Ta apBpa 1 kot 2 Tov v. 3959/2011 ko ta
apBpa 101 won 102 XAEE, eni tov omoiov pdiiota {ntydnkav to ool tng
Emutponng Avtayoviopov mpwv v vmofoAn tov mpog £ykpion oto [evikd
Toupovio tov TXZ. O ev Moyo ecotepcdc kavoviopodg (cvvraydeic ota
ayyhMkd) pntog npoPrémet 6t «[...]». Tovto mboavade eivar emtakdlovbo oyeTikng
emonuavong g Evponaikig Emtponng (epeéng «kEEn») oto mhaiclo e&étaong
NG OVOKEPUANLOTTOINGONG TOV EAAMVIKOV TIGTOTIKGOV WOPLVHATOV HEc® Tov TXE
vtd 1o mpicpo ™G vopobeciag mepl KPATIKOV evioyvoemv, 1 omola glye
eMonUavel Tov Kivduvo Topdfocng Tov Kavovemv TOL OVIOY®VIGHOV, 101m¢
EVOYEL TNG EALEWYNG KOVOVODV Kol UNXavIGU®V ov va gumodilovv to TXZ va
npoPaivel og PeTOED TOLS GUVTOVIGHO®.

32. Evoyel tov avotépm, etval mpoeavég 0t 1 e€aipeon tov TXE and tovg Kavoveg
avtoyoviopov o tpocékpove 6to v.3864/2010, otn Bé0om Ko TV TOMTIKY NG
EEm, aALd Kot B0 )TV TOLAGYIGTOV AVTIQATIKY LE TNV 0TAGT TV idtov Tov TXZ.

B.1.4.2. To TXY wg «emycipnon» § «xpocoTo» Katd THY £vvola Tov dpbpov 5 map. 2
Tov v. 3959/2011

33. To TXZ vrootpilel, eniong, OTL dev AMOTEAEL «EMEIPNOT» YO TOVG GKOTOVG
oV diKaiov Tov ovtaywvicpod. Tovto dev pmopel va yiver dekTd Yo TOLG
axoAovbovg Adyoug:

34. Qg «emyeipnon» voeital KOs PLGIKO TPOGMTO 1] OIKOVOULKT EVOTNTO OV ACKEL
EUMOPIKN M GAAN owovopky dpactnpldtra, aveEdpTnTo omd TO VOUIKO

81 BA. v’ ap. mpot. [...] oek. 2 kar oyeTicd emovvantopevo [...].

%2 Evdewctiké E.E. 359/18 21.11.2012 Kpatiky evioyvon apd. SA.34824 (2012/C) (ex2012/NN) —
Avakepaiaionoinon EBvikng Tpanelog g EALGd0og amd 10 EAAnvikd Topeio Xpnuotomiot®Tikng
Ytofepotnrog map. 63 «the Commission has doubts at this stage whether the current corporate
governance framework can limit public interference and avoid coordination (coordination due to the
high amounts of State aid provided by the HFSF which thus becomes a shareholder in several banks
which may inter alia lean to an infringement of the EU rules in mergers and antitrust)”. BA. kot wap.
74 «The Commission notes that the HFSF has already appointed its representatives in all of the four
banks which have received a bridge recapitalisation. The HFSF representatives are different for each
bank and the HFSF does not yet have control in the four banks. Nevertheless, the Commission notes
that there are no rules in place that prevent the HFSF from carrying out coordination between
them. Moreover, adequate safeguards should be in place to ensure that commercially sensitive
information is not shared between those undertakings which could lead to distortions of competition.
In order to monitor the bank closely, it seems appropriate that the Commission should be able to rely
on a monitoring trustee which would be physically present in the bank. The same monitoring trustee
might have in its mandate to observe any detrimental changes in the bank's commercial practices, such
mispricing, carrying out lending that is not business-oriented or offering unsustainable interest rates
on depositsy.
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Ko0eoTOE TOV Kot omd TOvV TPOmO ypnparoddmone tov®. H évwowr g
«emyeipnon» €ivol TEPIGGOTEPO OIKOVOLUKT TOPE VOUIKY, UE OTOTEAEGUA, TO
OTOPUCIOTIKO KPITHPLO TNG €VVOlaG VTG OTO OiKoo TNG MPOCTAGING TOV
gAeVBEPOL  AVTAYOVIGHOD Vo eivon 1 owcovouki® ko Oyt m vopueh g
OVTOTEAELO.

35. Mg dMAa AOywo, emyeipnon elval kdBe OVTOTNNTO MOV OOKEL OIKOVOUIKT|
dpaoTNPLOTNTA Kot S10OETEL OTOPAGIOTIKT CLTOVOLIO MG TPOG TOV KABOPIGHS TNG
CLUTEPIPOPAS TNG OTNV 0yopd, aveapTNT®MG €AV TPOKELTAL Y10, PLGIKO 1) VOUIKO
TPOGMTO M Y10 OPYUVOUEVO GUVOAO TPOCHTMV KOl TOPAYOYIKOV UECHV YWOPIC
VOLLIKT TpocOmIKOTNTO®,

36. Qotd6c0, M OmMA KATOYN METOXADV, £0T® KOl TAEWOYNPIKOV, o pio GAAN
eMyelpnon OEV GLVETAYETOL OTL O KATOYOG TMV UETOYMV Elval e€miyeipnon Ue
owovoptkty dpactnptomta®. Eviovtolg, yiveton dextd Tt «éva vouikd mpéowmo
OV, UECM THG TAEIOWNPIKNG COUUETOXNS TOV O ETOUPIO, aVoUELYvOETOL eVOEWS 1]
guuéowe oty olayeipion e &V Adyw etoupiog Oswpeitar Ot peTéyEl oty
OLKOVOULKY OPaoTHPLOTHTO. THG EAEYYOUEVNS emLyelpnocwg. [lpémel, emousvmg, vo.
XOPOKTNPIOTEL KOI TO 1010 TO VOUIKO TPOGMOTO ETLYEIPNON KOTA THYV EVVOLO. TOD
apbpov 87, mapaypagoc 1, EK»®. Kpioyo otoryeio cuvendc yio v Omopén
OIKOVOUIKNG Opactnpotnrag sivor n avapén ot dwyeipion, yopic va gival
amopoitnTn M OmicTOon EAEYXOV, HE GAAL AdY Y®PIC OUT 1 OIKOVOULKN
dpaocTNPOTNTO. VO QTAVEL UEYPL TOL onueiov NG dvvaTOTNTAG GOKNONG
KaOOPIOTIKNG EMOPAONG ETL TNG OPUGTNPLOTNTOG TNG EMYEIPNONC.

8 Whish R., Bailey D., Competition Law, Oxford University Press, 7" ed., p. 83-89, Kotsipng A.,
Aixaio tov Aviaywvicuod, AbGéurov kar Oguitod, Exd. Tdxkovia, 4" ékd., oel. 407. Ty b
koatevBuvon kwveitan kot to AEE, BL. C-55/96, Job Centre 11, ZvAA. 1997, ced. 1-7119, ok.21, C-180-
184/98, Paviov xim, Xolk. 2000, ceh. 1-6451, ok.74,C-41/90, Hofner & Elser v Macrotron GmbH,
YvAh. 1991, o. 1-1979, ox. 21. Q¢ «owkovouikn opootnpiotyTon vogitol Kabe dpactnplotra
TPOcPOPAc ayaddv 1 vINpecLdY oe dedopusvn ayopd (C-118/85, C-35/96).

64 . o , , o . .
Amouteital 1 OIKOVOIKT gvoTNTa Vo omogacilel kol va evepyel KaTd TPOTO VTOVOLO GTNV ayopd
[BA. Kotoipng, o.m. oeh. 416].

% ABavasiov A. og TCovyavdto A., dixaio tov EietBepov Aviaywviouod, Nopuy, Bipiodrin, 2013,
192, pe mapamopmn oe oxetiky PipAoypopio.

% Amogaon FevAEE g 10.01.2006 vrdson C-222/04, Cassa di Risparmio di Firenze SpA, ok. 111
«N KOTOYXN OTAWDGS UEPIOIWY GOUUETOXNS, E0TW TAELOWNPIKWOV, OV OPKEL VIO VO YOPOKTHPLOTEL WG
OIKOVOUIKY 1 OpacTHPIOTHTO. TOV VOUIKOD TPOCMTOD WOV KOTEYEL TIC OOUUETOXES ODTEG, EPOGOV 1
OPaTTHPIOTHTO. QT CVVIGTOTOL HOVO OTHY GOKNGN TWV UETOYIKMV 1 ETOIPIKOV OIKOIWUATOV 1] KoL OTHY
EIOTPOLN UEPIGUATWV, TOV ATOTEAODY ATAMS KOPTOVS THS 1010KTHOLOS TOV 0ya.foD. »

87 C-222/04, o.m., ok. 112-113. «éva vouixé mpdowmo mov, uécw e TAEIOYNPIKIC GOUUETOXNC TOV o€
etaupia, avoueryvoetar evOéwes 1 euuETWS ot O1oYEIpIon THGS £V A0Yw etoipiog Oewpeital Ot UETEYEL oTnY
OIKOVOUIKI] OPOOTHPLOTNHTO. THG EAEYYOUEVNS ETLYEIPNOEWS. TIPETEL, EMOUEVMGS, VO YOPOKTHPIOTEL KOI TO
1010 TO VOUIKO TPOCWTO ETLYEIPNON KATE THY Evvola, Tov apbpov 87, mapdypopos 1, EK». H avapopd og
«Eleyyouevny emyeipnon yivetal TPoOPAVAOS EMEWDN 1) KATOY TAELOYNPIKOD TAKETOV HETOXDV KOTA
KOVOVO GUVETAYETOL EAEYYO KOL OEV OVOALPEL TO AVAOTEP® GUUTEPUGCLLOL.
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37. Ev mpokeévm, £vavil Tng &vioyuong 1Tng KEQOAOIOKNG EMAPKENG T®V
TIGTOTIKOV WpLHATeV T0 TXE anéktnoe v TASOYNQI0 TOV HETOXDV GE GEPA
TOTOTIKOV WPLHATOV Kot T0 100% TV HETOXYDV TOV HETAROTIKOV TOTOTIKOV
wpvudtov tov op. 63E tov v.3601/2007. To TXE, amd TV amOKTNGN TOL
petofatikod motwTikoy 1Wpvuatog «Néa Proton Bank» to 2011, anotelei tov
povadikd eréyyovro pétoxo g etoupiag PROTON (aokmvtag emopévag
TPOPAVAOC KOl OIKOVOLIKT dpaotnplotnta). Tavtdypova, 6To VITOAOITH TCTOTIKA
Wwpopota (kor ev mpokewéveo oty anoktwca EUROBANK), 1o TXZ
OVOLELYVOETOL GTIV OIKOVOIKT] TOLG dpOCTNPLOTNTA, HECH TOV SIKAOUAT®V TOV
TOV 010€1 0 VOLOG Kol 01 EMUEPOVE CLUPAGELC TOL LE TO MIOTOTIKA 10POLOTA: Y10l
nopadeypo, ot eknpdéocomot tov TXE [..]%, [...]. Q¢ ek todtov, eivon
avapeiforo 6tt ko pécw g amoktwca; EUROBANK, to TXXE aoxel
OLKOVOUIKT OpaoTnploTnTa Kot, ©G €K TOVLTOV, o TPEMEL Y10l TOLG CKOTOVG TNG
TOPOVGAG GLYKEVTPWONG va. BempnOei 6Tt amotehei «emysipnony» ™.

38. Xg kaBe mepintwon, vrevOopiletal 6Tt GLYKEVTPMOOT LILAPYEL KOt OTAV TPOKVTTEL
HOVIUN HETOPOAT TOV EAEYYOL OTO «... ) TNV OTOKTHON OTO EVO, 1] TEPLOGOTEPA.
TPOTWTO, TOV EAEYXOVY HON TOVAGYIGTOV UIOL ETIYEIPNON ...EAEYYOV GTO GUVOLO 1 O
ot Hiog 1 TEpLocoTépwy Ay emyeipoewvy'C. Tovendc, Eheyyoc Hmopei
va aroktn0el Kot amd TPOGMMTO, GTIG TEPMTMGELS TOV TO TPOGMITO OVTO EAEYYEL
non (uévo tov M amd Kowvov) TovAdyloTov pio GAAN emyeipnon. O 6pog
«TPOGMTON, 6TO TARIGLO WTO, TEPAaBavel TPOcmTA NUOSIOL Ko 11 TUIOD
dwaiov. [ mapdderypa, 0Ty £vvolo TOL «IPOCHOTOLY TNG AVTIoTOYNG ATaENg
tov Kavoviopod 139/20047 evtdybnke voukd mpdécmmo Snpociov dikaiov,
GKOMOG TOL OTOIoV NTAV VO AVOCVYKPOTNGEL TIG EMLYEPTOELS OV AVIKOV GTNV

BB [...]

% B\. kot M.5508- SoFFin/Hypo Real Estate, dioc ok. 1-4. tv ev Aoyo vmdbeomn, n SoFFin
QmOTEAOVGE OPYAVIOCUO OV gAeYXOTAV OO TO KPATOog Kat elonAfe oto petoykd kepdaiao tmg Hypo
anoktOvTag eréyyovco cvupetoyn. H E.En. arodéytnke (eppéomc tovddyistov) 6t n SoFFin cuviotd
EMYEIPNON KO VILAYOTAV GTOV EAEYYO TEPL GLYKEVIPDOGEWV, 0oV T0 pdvo mov 1 E.Ex. nieyée ftav 10
TO0C ATAV 0 TEMK®OG eMEyywv pétoyog ¢ SOFFIN, dote vo domiotwbel £dv vapyovy Kol GAleg
EMYEPNOELG VTAYOUEVEG GTOV EAEYYO OTOV TOV HETOYXOV, OOTE ££€TAGTEL 1] THAVOTNTO GUVTOVIGHOD
peto&h g SOFFIn kot tov emyelpnoemv avtdv, Kabmg Kol vo VITOAOYIGTEL 0 KUKAOG EPYACIOV TNG
SoFFin, dote va xpel ghv vanpyxe | Ox1 kowotikn apuodidmre (PA. Wiwg map.7). H E.Ex. dev
e€étace 1dcd to Mpo 10 €dv m SOFFIN cuviotd N Oy emyeipnon Kol LVANYAYE TNV ATOKTNOT|
EAEYYOV €K PEPOVG TNG OTOV EAEYYO TTEPT GLYKEVTIPDGEMV.

" ApBpo 5 map. 2 tov v. 3959/2011.

n TTeptiapPavouévov tov 810v Tov KpdTovg, m.x. vobeon IV/M.157 — Air France/Sabena g 5ng
OxtwPpiov 1992 oyetkd pe to Pekywd kpdroc, M.1745, EADS, ok.1-12 (6mov 1 amdKTnon kowov
EAEYYOV OO KPOTIKT OVTIOTNTO GTNV ONUIOVPYOLUEVT] KON emtyeipnon Bewpnibnke 611 amotedovoe
GLYKEVIPWOT, 1 08 GULYKEKPIUEVT KPOTIKY ovTOTNTO OempnOnke emiyeipnon yuoo TV €QOPUOYH TOL
dwcaiov Tov aviaywviopov), M.511, TEXACO/NORSK HYDRO, ok.1-5.

"2 EE L 024 ¢ 29.01.2004, 6. 1
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aponv Adikn Anupokportio g 'epuaviog xotd tpoémo mov Ba Ti¢ kobictovoe
OVTOYOVIGTIKES KOL VO, TPOYMPT|OEL GE WLOTIKOTOIMGT TovG .

39. Katd ocvvénela, v mpokelpévm, akopa kot ov noeie Bewpnbei 611 10 TXE O¢
OULVIOTA EMElpNON KOTA TO TPOEKTEDEVTA, GLUVIGTO TPOCOTO TOL EAEYYEL NOM
TOVAGIOTOV plo GAAN emyeipnon katd v €vvola tov apbpov S5 Tov V.
3959/2011, fror tnv «Néa, Proton Bank».

B.1.4.3. Aikoucwuata eléyyov tov TXE oryy EUROBANK

40. Katd 10 épbpo 5 mop. 2 tov v. 3959/2011, ovykévipwon Eemyelpncemv
TPOYUATOTOLEITAL OTOV TPOKVTTEL LOVIUT LETOPOAN TOL EAEYYOL, HETAED AAA®V,
OTNV TEPIMTMOOT KATA TNV 0moia &va 1 TEPLGGOTEPA TPOGMTA TOV EAEYYOLV 10T
TOVAGYIOTOV piol EMLYEIPNON, N O 1] TEPIOCOTEPES EMYEPNOELS, ATOKTOVV GUEGO
N EUUESO TOV EAEYXO TOL GLVOAOL N TUNUATOV LG 1) TEPIGCOTEPWV GAADV
EMYEPNOEWY, LE TNV ayopd TITA®V 1| oToyEiwV Tov evepynTikoD, pe cdupaon 1
pe aAdo tpoémo. O €leyyog amoppést amd dikaiduato, CVUPACES 1] AL HEGQ, TO
omoia, €ite pepOVOUEVA €iTe amd KOWOL HE GAAN, ACUPOVOUEVOV DTTOYN TMOV
OYETIKOV TPOYUOTIKOV 1 VOUIKOV oLvONKoOv, mapéyovv TN  duvatdtnta
KoDOPIOTIKHG EMIdpaoNC 6T dpacTnproTnTa ag entyeipnong’ ™.

41. Katd v a&oldoynon g andknong eAEYXov (OmoKAEIGTIKOV 1 KOWVOV) G pia
emyeipnon aloroyeitar yevikd €4v pHETA TN OCLYKEVIPOON 1  ATOKTOGCH
emieipnon Oa el ™ SvvoTOTNTA VO EAEYXEL TIG OTPATNYIKEG EUTOPIKES
AmOPACELS TNG OMOKTOMEVNG emyeipnong. Koatd v edwkdtepn a&roddynon
AopBavovtor voyn TAPAYOVTEG, OTMG TO VYOS TOL LETOXIKOD KEPUAMIOL TTOL
OOKTATOL Kol TO €i00G TV OSIKOMUAT®V TOL UTopovv va acknbovv, 1
oLUHETOYN oTo dtotknTikd opyova (I'.X. kot A.X.) Kot ot duvaTOTNTES EMPPONS
TOL VPICTOVTOL EVIOS OVTAOV, 1] SLVOTOTNTO EKAOYNG Kol OAANYNG TOV SLOIKNTIKOD
oLUPBOLVAOL NG OMOKTOUEVNG, KOOMDG Kol SKOUIMUOTO OPVNOIKLPING Yol Tig
OTPATNYIKES EUTMOPIKES AMOPAGES TNG eTanpiog (Y. TPOVTOALOYIGUAC, CNUAVTIKES
EMEVOVGELS, GTPATNYIKA emyepnpatikd oxédwa-business plans). H ardxtnon tov
eréyyov dvvatan vo mpokvmtel gite de jure (my. amd TIC EKAGTOTE 1GYVOVGESG
CLUQ®VIEG UETOYOV, TIG KOTOOTOTIKEG TPOPAEYELS TV etaupldv) eite de facto
(my. amd TV €V 101G TPAYUOCL AOKNON TOV OKOIOUATOV YHPOV OTIG YEVIKEG

s Amdpoon g Emupoming g 14ng  Aexepppiov 1993 (Ymobeon IV/M.308 -

Kali+Salz/MdK/Treuhand), Exionun Epnuepida ap. L 186 g 21/07/1994, 6. 0038 — 0056.

™ Avalotiké mapdypagot 3 kot 4 tov @pBpov 5 Ttov v. 3959/2011: H Suvardtnro kafoptoTikic
EMIOPAONG OMOPPEEL «10IGS OTTO: 0) OIKOIDUATO, KOPIOTHTOS 1 EXIKOPTIAS XL TOD GUVOALOD 1 UEPOVS TWV
TEPLOVOLAKAY TTOLYEIWY THG ERLYEIPNONG, f) OIKoI®UOTA 1] GOUPAOEIS TOL TOPEYOVY OVVATOTHTO
kaBopiotikng emiopaons oty advleon, oTic CUOKEYEIS 1 OTIC ATOPATEIS TV OPYOVWV UIOG ETLYEIPHOHNG.
4. O éleyyos amokTdTol amd T0 TPOTWTO 1 TO, TPOTWTO, 1] TIG EXLYEIPHOELS, TO, OTOLOL: O) EIVOL DTOKELUEVA
OVTOV TV IIKAIWUGTWV 1] OIKAI0DY01 00 TIS GOUPACEIS QUTES 1 B) YWpIS Vo gival DTOKEUEVA AVTOV
TV OIKAIWUATWV 1] OIKAIOUY0L OTO TIC GUUPACEIS QVTEG, OIKOIODVIOL VO, AOKODV TO. OIKOIWOUOTO. TOD
ATOPPEODY OO OVTESH.
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oLVEAEDGELS Kal TO, O101KNTIKG GLUPOVAIL TOV £TOPLOV KOTA TN SdpKeld €vOg
GNHOVTIKOD YPOVIKOD S106TAROTOS) .

42. Q¢ mpoc v duvatotnta tov TXE vo aokel koboploTikn emidpacn oTnv
EUROBANK Aextéa tor axdrovda’®:

i) To TXX ovpuetéyer pe moocootd [...]% o010 peETOXKO KEPAAOO TNG
EUROBANK’. Eivay, emopévac, o mheoynedv pétoyog g EUROBANK. T'a
TOV TAELOYNPOVVTO HETOYO, LE GUUUETOYN WIOTOV vIoAewdpevn tov 10%, 1660
1 vopoBeticry TpOPAeyn’ o0 Kot 1 avtictoyn cvpoticy pOOUON HETOED TOV
TXZ ko g tpanelog mpoPAEnel ameproproTo SIKAIONATO YPov ot [evikng
Yvvérevon. Euwwotepa ot XZopuPaon IMiaico peta&d tov TXE ko ng
EUROBANK (epg&ng kot «Zoppaon TXE - EUROBANK»)" pntde mpoprémetan
ot 10 TXZE wg mAeloynemv PEToYX0G Exel TANPN dkaudpota yeov otn [evikn
Yvvélevon.

i) Iepartépw, o TouPacn TXE - EUROBANK npopiénetat to dikaiopa tov
TXZ (0¢ Thewoynedv pétoyoc) vo ackel TAipn dwardpoto yhieov [...J%° Smy
il katevOovon, [...]%% Ta wc Gvo Siabpata Gempodvron kpiotuo yio TV
Tapoy” EAEYYOL, KOOMG ditvouv TN duvaTdTNTA AOKNONG OTOPAGIGTIKNG EXPPONG
oV epmopichy modrtiky e EUROBANK®, Zuvendc, 10 €0poc v o¢ Gve
npoPAemopevov dikawopdtov Tov TXE yo tov kabopiopd Kot v Tovon Tov
avaOTEPOV OELOVVTIKOV oTEAEX®V TOL WpOHATOG dnpovpyel To €peloua va
BepnBel OTL voeioToTor dvvatdtnTo ACKNONG OTOPUGICTIKNG EMPPONG OTNV

™ Tepi 6hwv avtdv PAr. Koducomompévn Avakoivoon, o.7., map. 54 ex.

e YrevBopiletar 6Tt ivar adtdpopo av 1o TXE mpdypatt AoKknoe Ta OG AV SIKOUMUATO 1] 0V CKOTEVEL
Vo To aoKNoEL 610 PéALOV, apkel 6Tt 1 duvatdtnTa avth eivor mpaypoatikn [Tev.AEE (23.02.2006),
Yno0eomn T-282/02, Cementbouw Handel & Industrie BV, ox. 58 «llpénet ovykexpiuéva va toviaei o1,
vai uev 1 kaboplotiky eXPPor], katd Ty évvoio. Tov apbpov 3, mapaypapog 3, Tov kavoviouod 4064/89,
0V TPETEL OTWOONTOTE Vo. Exel aoknBel yio vo. vpiotoatal, aviifETwg, yio va vpiotoTal EAEYY0S KOTa THY
éwota tov aplpov 3 oV KAVOVIGUOD, 1 OVVATOTHTO. OOKNOEWS THNG EMPPONS OVTHG TPETEL VO, EIVOL
TpayuoTikny, opoiws kar Kodwonompévn Avaxkoivmon o.x., ok. 16].

Y op. mpot. 6053/30.07.13 yvootonoinon.

® Ap. 7o map. 2 v.3864/2010: «To Tousio aokel miapwc ta Sikaiduote wigov, ywpic Tove
TEPLOPLOUODS THS TTOPOYPaPov 1, oTic axdiovbes mepimtawoels: o) Eav dev emtevybel n npofremouevn oo
TPADTO EGGPIO THG TOPOYPEPOV 1 GUUUETOXN TOV 101WTIKOD TOUED OTHY QDENTH TOV UETOYIKOD KEPOAAIOD
TOV TLOTWTIKOD 10POULATOC. »

w1
0[]
B

8 K wdwcomomuévn Avokoivaon o.7. ok. 69 : «IloAd onuavtixé eivar ta dikaaduata apvioikopiag oo
0POPOVY OTOPCOEIS TYETIKA. UE TO OLOPIGUO KAl THV ATOAVGH TV OVAOTENWY JLELOVVTIKDV GTEAEYDV Kol
mv éykpion tov mpovmoloyiouov. H eCovaoio yio tov omd kovod mpoaoiopioud g ovvleons twv
oaVATEPWV AIELOVVTIKDV 0pYaVWY, OTWS TWV UEADY TOV JLOIKNTIKOD cupfoviiov, ovviiBws TopEyel Kai
elovaio GOKNONG OTOPACLOTIKNG ETXIPPONGS OTHV EUTOPLKY TOMTIKI] UIOGC ETLYEIPNONG. ... »
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gumopikn moATikn ¢ tpdmelag amd 10 TXE kol ©¢ €K TOOTOL SUVATOTNTA
doxnong eréyyov omd 1o TXX.

iii) Ze eninedo drokntikod cvpuPoviiov, o apbpo 10 mepintwon P) g mop. 2 TOL
v.3864/2010 mpoPArémel 0TL: «... 0 exmpoowmos tov Touciov oro AioiknTiKo
2oupfoviio Eyer: ... B) to Oikaiwua opvnoikvpios oty Ayn  OmOLAGONTOTE
amoépaons tov AX tov motwTKoD 10pduatog; ...i)  epdoov n vmd ovlitnon
omopoon ovvator va Oéoel o€ KIVOLVO TO. GUUPEPOVTO TV KATOOETOV 1 Va
ETNPECTEL GOPOPC TH PEVOTOTNTO 1] TH PEPEYYVOTNTO. 1§ TWV EV YEVEL GUVETH KOl
evpvOun Aertovpyio 10V TETOTIKOD 10POUATOS (OTWS EMYEIPHUATIKY CTPATHYIK,
owoyeipion aroryeiwv evepyntikod — malntikod, kix.)». IlpoPAénetan, emiong, Ot
10 TXZX «eletdlel kKatd TOGOV T0. MOTWTIKA LOPOUATO TIPOS TO. OTOL0. EXEL YOPNYNOTEL
KEPOAQIOKN EVIOYDON Kal ETTL TV OTOIWY £PapuoleTal To apbpo 70, viomolody Ta
oyéoto.  avooopOpwaons Tovg, OlaoPaliloviag Kol TNV - ETLYEIPNOLOKH TOVG
avtovouion®. Opoing ko otn Toppacn TXE - EUROBANK® mpoiémeton (BA.
[...]

Agdopévng g pntingG vopobetikng Tpofreyng 6Tt o ektpocwnoc tov TXE oto AX
Oa ackel ta dSucadUAT TOL AAUPEVOVTOS VITOYT] TNV EMLYELPNUATIKY] CLTOVOLLIOL
TOV TGTOTIKOD POUATOC Kat TAVTMG HOVO @Ocov To {RTnua mepthapBaveron
o010 oy&do  avadiapBpwong, Oiyet tovg Kotabéteg M/kor  StakvPever ™
PELGTOTNTO, TNV QEPEYYLOTNTO KOL TNV &V YEVEL GLVETH Agltovpyio. TOV
Wpopatoc®®, goivetor O0tt o ekmpdéowmog tov TXE pmopel kotapyfiv va
nopepPaivel oe meplopopévo kot povo Pabpd oTo GTPATNYIKA  EUTOPIKA
Inmunata g etarpiog oe eninedo AZ. H avotépm 0éon evioydetal kot amd tnv
avtiotoyn npoPreyn o ZopuPoacn TXE — EUROBANK, 6mov npoPAréneton 6T
n EUROBANK 6o eEokolovbnoet va amopaciler aveEdptnto TNV €UTOPIKN
otpamnywcti ko mohrtikr ([...1)% . Zmyv idia katevOovon, ot eknpdcwmol Tov TXE
KOTG TNV AoKNOoN TOV SIKUOUITOV TOVS, Opo TEPAUPAVOUEVOV KOl TOV
dkawpdtov apvnokvpiog tov TXZ, Oa mpénet vo cEPovtal TV ETYEPNUOTIKY
ovtovopio. g EUROBANK ¥ evé n ocvppetoxyy tov TXE ko tov
avtimpoo®nwv tov ota opyova tg EUROBANK, nm omoio amopacilet

8 Sopewva pe v map. 3 tov Gpbpov 2 tov v. 3864/2010: «To Tousio eletdler 0 Kkatd méoov
TIOTOTIKG  10POUOTO. TPOS TO. OTOI0. ExEl YOPNYNoEL KEPAAaiaxy &evioyvon [kou emi Twv omoiwv
epapuoletar o 6plpo 7a, viomoiodv to. oyédio. avaoidplpwong tov, odiocpaliloviog kor THV
ETIYELPNTIOKT] TODS ADTOVOULO.»

8 B mv and 12.07.2013 ZouPaon «Relationship Framework Agreement between the HFSF and
EUROBANK ERGASIAS A.E.» (op. mpot. 6608/26.08.2013).

8 B pOpo 10 map.2 () Tov v. 3864/2010 ko apdpo 2 map. 3 Tov 1iov vopov.

8 BL. Amogdoeig EA 549/V1/2012, Iepouchrc/Aypotiij, kepdharo B.1.5, xabde kar 556/V1/2012,
ALPHA/Eumopixy, kepdhoto B.1.5 (e oyetikéc mopanounéc e oyetikny vopobesio kot vopoloyia).
BA. emtiong evdewctikd Case No 1V/M.697 - Lockheed Martin / Loral Corporation, ok. 6-8.

1...]
8 [...]To 1810 mpoPAémeran kon vopobetikd (610 4pBpo 10 map. 2 tov v.3864/2010).
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aveEdptrta, Osv upewdvel M mopeumodiler v €vBOvn TOL  SLOKNTIKOD
cupPovAion®.

44. Tlapd T0Vg aVOTEP® TEPLOPICUOVES TOV VPICTAVIOL GE OYECT| UE TO SIKAIMLOTO
apvNoIKLpiag TV eKTpocm®n®V Tov TXE oto AX, to TXE amolapfdvel katd to
avotépo [...], pe anotéleopa va approvovior H/xol va eaAeipoviol ot 0Tolol
OvVOTEP® TEPLOPIGUOT ®G TPOG TO OKoimue KoBoploTikng emidpoaong eml ng
EUROBANK.

45. Ex ToV avoTéEp® GLVAYETOL OTL 1] TAELOYN QKT GVUUETOYN TOV TXE 6TO HETOYIKO
kepdharo g EUROBANK opkei® yo v mapoyn ehéyxov eni g Tpamelag,
EVOYEL, KLPI®G TOL YEYOVOTOG OTL cOHEMVA pEe To v.3864/2010 kot T ZouPoon
TXZ — EUROBANK ¢ mietoyneov pétoyog to TXE éyxer minpn dikonodpoto
yneov ot levikn Xvvélevon (kou €TOUEVOG KOL YOO TOV OPOUO UEADV
dtoknTikoV cvpPfoviiov) kot opilel tov Ilpdedpo tov AX, KabmG Kot AOY® TNg
[...], 0nwc meprypdoeTanl ovalvTiKG avVOTEP®.

46. Evtovtolg, emonpaiveTat 6t1, coppova pe 1o apbpo S map.2 tov v.3959/11, uévo
N poviun petafoin eléyyov ocvvemdyetonr v Vmapén ocvykévrpwons. Emiong,
GLYKEVIPMOT) UTOPEL VO TPOKVITEL OKOL KO OTIC TEPIMTMGELS OV Ol GUUPMVIEG
TPOPAETOVV OPIGUEVT] KATOANKTIKY MUEPOUNVIO, OV TO KOUAVLTTOUEVO YPOVIKO
diotnua eivor apketd peydro, dcte vo odnyel oe pdvyun HeETafoAr| Tov EAEYYOV
TOV GUUETEXOVCOV ETYElpNoE®V .. QOTOG0, OmOKTNOY EAEYXOL TOV dgv
Eemepva To éva €10 dev pmopsi va BewpnBei povym®2. Ev mpokeipéve, cdppova

TOVG 1OYLPIOUOVS TMV u&-:po’avg3 Kot pe v tpitn ovabedpnon tov Second

Economic Adjustment Programme for Greece®, 1 EAAnviky KvBépvnon avélafe

™V voypémon va emrayvvel v toAnon s EUROBANK kot va dtafécet

ONUOVTIKO TOKETO UETOYMOV TNG O WOudTN €mevoLTH péYPL T0 TéA0G Moaptiov

2014, pe tovtdypovy cvvrumon g mpobecpiog mov Bitel o v.3864/2010%,

®1..]

% Aedopévov ontod dev 0E10A0YOOVTaL £V TPOKEEVOD Ta ducondpota tov TXE eni tov Tyediov
AvadidpBpmong kat Tov entyelpnolokod oxediov. I'o to cvykekpyévo Mnua PA. oxeTIKE amOQacT
EA v’ apiBu. 576/V11/2013 EBvikry/Probank.

1 BL. Kodiomomuévi Avakoivaon, 0.1., Tap. 28 : «.... Soykévipmon umopei v mpokimrer axopo kai
OTIC TEPITTWOEIS TOV Ol GUUPOVIES TPOPAETOVY OPIGUEVY KOTOANKTIKY NUEPOUNVIQ, AV TO KOADTTOUEVO
XPOVIKO O1G0THUO. EIVOL OPKETC. UEYGAO, (OTE VO OONYEL o€ UOVIUN UETOLOAN TOL €AEYy0L TCWV
OVUUETEYOVOWY ETLYEIPHGEWVY [ L€ TOPATOUTN O CYETIKY VOLOAOYia].

% B\.. Kodwomompévn Avakoivmon, 0.., ok.34.
% Anavtioeic Eurobank pe ap.mpor. [...]& 6608/26.08.13, andvtnon TXE pe ap.npor. [...], 6. 13.
% Yoppovidnke tov Iovho 2013 avipesa oty EAAnvucy Kupépvnon kot v Evponaixh Emtpor.

% Soupova pe to Supplemental MoU (rap. 24, 6. 116) avagépetar 6Tt «We will undertake to place a
substantial equity stake in Eurobank to a privately owned strategic international investor by end-
March 2014. To this end, we will contract consultants by end-August 2013, develop an evaluation
metric for potential investors by mid-October 2013, and allow them to start the due diligence process
no LATER THAN END-November 2013. We will also structure this placement with a view to
incentivize participation of investors who want to obtain a majority stake in the future.». BA. oyetixd:

20



IMPOX AHMOXIEYXZH
XTHN EOHMEPIAA
THX KYBEPNHXEQX

ocvupova pe tov omoio to TXE eivor voypempévo va d100E0el TIC UETOYES TTOV
OEKTNOE OE MOTOTIKO 10pLUE €VTOG O1ETIOG OO TNV GULUUETOYN TOL OTNV
abENOT TOV UETOYIKOV KEPOUANIOL Kol UAAGTO GE EMLXEIPMON OV OV EAEYYETAL
auecao M éupeca amd To KPATog AauPAvovioag vIoOyTN TNV THPNCT TOV Opmv
OVTOY®OVIGHOD GTO YPNUOTOTOTOTIKS Topéa ™.

47. Katd cvvénela, GOUPOVO [E To avaTépm, alloloyeitar 6Tt dev TPOKVTTEL EMTL TOV
TopoOVTOG HOVIUN  HETOPOAR €Ayyov, AapuPdvoviag g dedopévo Ot O
viomomBel 1 avotépm décpevon mov €xel avoinedet ek uépovg g EAANvikng
KvBépvnong ot tov TXX.

48. EmmAéov, onueEI®VETOL OTL TAPA TV SLVOTOTNTA TOPEUPACNG TOL GTNV EUTOPIKN
avtovopio TV TpomeldV Yy TO YPovikd Sotnuo mov Oo PETEXEL G
TAEOYNPOV PETOYOG 0TIG Tpameles, To TXE mpotifetar va avardpel vToypPe®CELS
®ote Vo SLGQOAMOTEL 1 PN SVVATOHTNTA GLVTOVIGHOD HETAED TV Tpameldv?,
onradn va eéoocporotel kol otnv TPAEN M EUTOPIKT] TOVG GLTOVOUIO Kot
ave&optnoia.

49. Télog, toviletar 6Tl To AVOTEP® oYXVOVY HE BAcT TV 16YX00VCE dEGUEVCT TG
EMnvikng KoBépvnong kot tov TXZE yuo ™ dudbeon onuaviikod UEPOVS TV
HETOY®V TOL amEKTNGE TO TeAevtoio uéypt tov Mdaptio 2014. H toydv un
viomoinong g g Gve JEoUELONG, OAAGL Kol OTOWONTOTE GAAN OAACYN
vopobfetikn|, cvpPartikn 1 de facto emmpedlovoa ) oyxéon EUROBANK kot TXE
n/Kot 10 ¥podvo vAomoinong g avetépe déopevong Ba mpénel va a&lohoyndetl ex
véou amo v Emtponn) Aviayovicpov.

B.1.5. Zopperoyés tng EUROBANK

% 01 GueceC Kot EUPECEC GUUPETOXEG TNG

50. Zopeowva pe v I'voostonowovoao
EUROBANK kot tov Buyotpikdv tng o GAAO TOTOTIKA Wpduate oTnv
EXAGda, pe mocootd cuppetoyng ico 1 peyardtepo tov 0,5% kou pe nuepounvio

avaeopdg 3.9.2013, avagépoviat oTov akorovdo mivoka:

http://ec.europa.eu/economy_finance/publications/occasional paper/2013/op159 en.htm

% ApOpo 8 Tov v.3864/2010, cvpeova e to omoio «To Taucio amopacilel Tov tpémo kai T diadikasia
01600NG TV UETOY DV € XPOVO TOV KPIVEL CKOTIUO KAl ... EAV EPAPUOLETOL N TTOPaypopos I Tov dplpov
7%, evtég dietiag amd ™ ovuusToyl Tov oTHY ADENoN TV 10IWV KePaAalwy Tov TETWTIKOD 10POUATOG. ...
H o160eon tv UETOXY®V EVIOS TV YPOVIK®V 0PIV TOD TPMOTOD E00PIOD OEV UTOPEL VO POIVETAL O
OTOL0ONTOTE ETLYEIPNGN 1] OTWOIOL OVAKEL GUETO, 1] EUUECH OTO KPATOS, OOUPWVO. UE THV KEIUEVN
vouobeaioy. Katd v extipmon avt, to TXE dvvator va AAPeL vmdyn Kol TG OYETIKEG AMOPAGELS TNG
Emutponiig Avtoy@viopod Tov £xouv Anedel Kotd Tn SdpKELD TOV TEAEVTAIOV ETMV KOl 0(pOPOVY TOV
tpomelkd Topéa. Xe Kabe mepinTmon, 1 TPNOT TOV Op®V AVTUYOVIGHOD B0 0TOTEAECEL AVTIKEILEVO
xot g Emtponnic Avtayovicpov.

7 Apmpor. [...], [...]o. 2 kot oxeticéd emovvomtopevo

B Y op. mpot. 6998/11.9.2013.
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Apgoa "Eppeca XHvoro
IMotoTIKd WpLPATO ApiOpoe ApiOpoe ApiOpoe
i % i % i %
MeToyov MeToyov Metoyov
Mn swonypéva
NEO TAXYAPOMIKO
TAMIEYTHPIO [...] 100,00% [...] 0,00% [...] 100,00%
EAAAAOX ATE
NEA PROTON A.E. [...] 100,00% [...] 0,00% [...] 100,00%
€ AVAGTOAN
[] [--] [-] [--] [--] [-] [
[] [--] [-] [--] [--] [-] [

[..

]

51. Ou queoeg kou éppeces ovppetoyés g EUROBANK kot tov Buyatpikdv g oe
emnpealopeves ayopés (mtocootd peyarvtepo tov 10%), otmv EAAGSa, katd tnv
30.6.2013 avaeépovtar avaivtikd oto IMapdpmmue 2 g v’ apBu. mpot.
8815/8.11.2013 Ex6eong *°.

B.1.6. Xvvepyaciecg EUROBANK

52. Ov EUROBANK pe GAo motoTiKd
dpaotnprorotovvtor oty EALGSa mapatiBevion oto [Mapdpnua 3 e v’ apbp.
npwt. 8815/8.11.2013 'Exbeonc.

oLVEPYOGIEC  TNG WpOHOTO  TOL

B.1.7. KYkhog Epyociov

53. ZOppova pe ™ yvootonoovsa, o vroroyioheig kat® aph. 10 tov v. 3959/2011
KOKAOG gpyacimv yio ) xpnon 2012 tov Opitov g EUROBANK aviAOe, otnv
EALGSa, o€ [...] evpd, evd 0 avtioTorog maykOGUIOG KOKAOG epyacidv aviAbe
oe [...] evpo.

B.2. NEA PROTON TPAIIEZA A.E.

54. H Néa Proton TpdneCa A.E., pe tov dwakprrikod titho «PROTON BANK» (Eciwv

& Apatadoc 20)'%°, svotadnke otig 9 Oktmppiov 20111, H NEA PROTON

% Soueava pe to kelpevo g vap. pot. 6053/30.07.2013 I'vootonoinog.

107 E5pa g Tpamelag eivar o Afjpoc ABnvaiov.

10 Me mv vr’ap. 9250/2011 omdégacn tov Ymovpyod Owovopwkadv (PEK B’ 2246/9.10.2011),
katomy gwonynong g Tpanelag tg EAMGSoc, oe epappoyn tov v. 4021/2011 mepi e&uyiavong
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Aertovpyel vtod To onua. Proton, evd 1o TXE amoteAel Tov povadikd péToyod e,
0poD KOTEPALE OAOGYEPOG TO peTOYIKO TG KepGhono %%,

55. ITio ovykekpéva, ooupovo pe v I'vootomorobca n NEA PROTON
dpaoTNPLOTOLEiTAL, AUESA 1) LECH BVYATPIKDV TNG, OTIS OYOPES:

® NG Movikng Tpamellkng

® NG EMYEPNUATIKNG TPATECIKNG

*  TOV KUPTAOV TANPOUDV

e TNG xpnuorodotikng picbmwong (leasing),

e TV auolfainv Kepoloimv,

® NG TAPOYNG VANPECIOV OGPUAIGTIKNG SIUUEGOLAPNONG
® TV YPNUATIGTPLUKDV DRTPECIDV.

56. Zoppova pe to Kotootatikd e, okondg g etapeiog sivon «i diacpdiion
NG OVVEYEIOG TV KPLOIU®Y TPOTECIKMV EPYOCLOV KOOI DITHPECLOV TANPWOUDY TOD
motwtikod 10pouotos ue v emwvouio. «PROTON TPAIIEZA ANQNYMH
ETAIPEIA» mpokeyévov va dtatnpnoei 1 xpnUATOTIGTOTIKY 6TafEPOTNTA Kot Vol
eE0OPAAOTEL | TPOCTAGIN TOV KATUHETMV Kol ETEVOVTMV VIO TNV £VVOL0, TOV V.
3746/2009, n dweoraén g a&ilag g eloeepdpevng oty Tpdnelo meplovoiog
KOl 1 OMOAN Agrtovpyio TNG TPOG HeYloTonoinon g a&ilag e HéEypL TNV evtog
ELVAOYOV YPOVOL TOANGT TOV UETOY®V TNG, CUUP®VO Le TO Gpbpo 63XT tov V.
3601/2007"%.

57. Zopoova pe 10 évromo I'vootomoinong, 1 NEA PROTON Jpactnpromoteiton
povo omv EAAGOa, otov topén mapoyng TpAmelik@V VINPECLOV, HEGH SIKTLOL
[...] xataompdrovi® ko [...] Avtépatov Topsoloyiotikdv Mnyavay (ATM).

TotOTIKOV Wpvpdtev (PEK AE-EITE 10749/9.10.2011). Me Bdon to Nopo avtd, ot veoidpubeica
tpameCoc NEA PROTON petapépOnikov to oOvoro tov kotobécemv (1010tdv, tpomeldv Kot
Anpociov) kot to VYEG evepynTiKo (yoptoeuidxio daveiov kat tithmv) g PROTON. Zopemvo pe
mv avakoivoon g TTE g 10.10.2011, n ddewo g moAondg tpamelog avakAindnke kot 1 tpdmela
tifetan oe exkobapion. Exkabapiotig opiotnke o k. Anuftprog Aednmétpoc. And 10 TPoidv g
ekkaBapiong Ba tkavomromBodv amatnoelg Tpitdv KoTd T 6epd TpotepatdTnTag Tov opilel 0 vOUOG,
He TPpAOTEG TIG amaithoelg Tov Xkélovg E&vyiovong tov Tapegiov Eyyimong Kotabéosmv kot
Enevdvoewv (TEKE) kot tedevtaieg TIG Amaitioeis 1oV HETOXMV.

2y ap. mpot. 6053/30.7.2013 I'vwotonoinon kot ®EK AE-EITE 10749/9.10.2011.

1% ®EK AE-EIIE 10749/9.10.2011. Zoppmvo pe 10 Gpdpo 4 ToL KATOOTATIKOD TG, 1) SIGPKELD NG
tpanelag opileTon og dvo €11 amd v Kataywpnon oto ['evikd Epmopikd Mntpmo g andpaong Tov
Y7rovpyod OKOVOUIK®OVY Y10 TN GVGTOCT] THG.

104 IIpog tov okomd avtdv N Tpdamelo pmopet va dievepyei, yia idt0 Aoyoaplacud i yuo Aoyaprooud

tpitov, otnv EALGS kot oty adrodam, €ite aVTOTEADG €iTte 08 GUVEPYAGIN, CUUTEPIAOUPOVOUEVTS
g kowonpa&iog, HeTd TPiT@V, TOL GLVOLOL, GVEL TTEPLOPIGHOD KoL ETEPAS dloKPIcEMS, TOV (KVPi®V
KOl TOPETOUEVOV) EPYACLOV, SPACTIPLOTHTOV, CUVOAAAY®DV KOl DINPECIOV, TOV 1 EKACTOTE KEILEVT|
(nuedamn, KowoTikr, 0Alodann) vopodecio enTpENeL G€ MOTOTIKA WOPOULOTO.

% srovgvopoog [... 1 [ L -1 L L L1 L L1 L1 L Jeon [ L]
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Téhog, ocvppava pe otoryeia g Evoong EAAnvikov Tporeldv, katd to 2012 o
Ophog amacyorovoe [...] dropa®.

B.2.1. AvoiknTiké Xvpfodiro

58. Zopeowva pe v I'vootomolovsa, ta péAn tov A.Z. tng NEA PROTON, xotd v
nuepounvia g petofifacng, opicOnkav pe mv and 10.7.2012 andéeacn tov AX
g tpamelag, n de eKkAoyn Tovg eyKkpibnke pe v amd 19.7.2012 cvvedpiaon g
"Extaxtng I'evikng Zuvérevong g I'E g tpdmelog. H Onteia tov AZ, Bacel Tov
Kodwkomompuévov Kataotatikov g NEA PROTON (apBpo 6), sivon dietng,
«[n] omoia apyile v 03.11.2011 xou mapazeiveror uéxpt ™ Anén wme mpobeouiog,
evtog ¢ omolog mpémel vo, ovovéller n Taxtikn [evikn Zvvéievon ¢ eTopikng

xprione tov érovg 2013,

B.2.2. Metoyki XovOeon

59. To obvoro (100%) Tov peToyUKOD KEPAAOIOV (KOWVEG, OVOUOGTIKES, LETE YOOV
petoyég) e NEA PROTON tnv ypovikn otiyun g petofifoaong dvnke oto
TXE (BA. kar evomra A.2.)M%E,

B.2.3."E)eyyog eni tTng NEA PROTON

60. Zopeova pe 6ca avaeépoviot oveatép® vro A.2, v 09.10.2011 ¥pHbnke n
NEA PROTON, «at’ epappoyn tov apbpov 63E tov v. 3601/2007. ITwo
ovykekplpéva, téinke oe €101k exkabdpion n tpdny PROTON kot 18p00nke M
NEA PROTON wg petofatikd motmtikd idpupo oto omoio petofifactnke
LEPOG TMV TEPLOVGLAKMV CTOYEIDV Kal, EOIKOTEPD, TO GUVOLO TOV KATAOEGEDY
KOl TO VYEG evepynTikd (XOPTOPLAGKIO OaVEI®V Kol EMEVOVGEMV) TNG TPONV
PROTON'. H NEA PROTON cvotdfnke pe T HOPOY OVAOVOUNG TPOme kg
etaplag, xotomyv g v’ apiBu. 9250/2011 Amdeacng tov  Ymovpyol
Owovopukdv ko €loPe adeto Aertovpyiog omd v TtE. To petoykd g
KEPAAMLO KaAVPONKe olooyepds amd To TXZ, T0 0010 KATESTN Kol O HOVAIIKOG

péroyog g véag tpameloc O,

106 hitp://www.hba.gr/

Y Y ap.mpot. 6674/29.8.2013  amavrntiky emiotol g EUROBANK kar ®EK AE-EIIE 7858-
30.7.2012.

198 Yy’ ap.mpwrt. 6053/30.7.2013 T'vaoTomoinot g CUYKEVIPOGTG.
19y ap. npwt. 6053/30.07.13 T'vootonoinon e cuykévipmonc.

10 0 1. BA. eniong TXE, Etfiow Owcovopky Exbeon yia ) ypfion omd 01.01.2012 éog 31.12.2012,
oeh. 16-17, 6. 6 (dBéowun otv 1otoceiido Tov TXZE: http://www.hfsf.gr/files/hfsf _annual_report -
2012 el.pdf ), omov avagépeton ot «Tnv 09.10.2011, 0 TXX xatéfale v mpaty déon mocod (€220
&K.) Y10, 10 apyiko petoyiko kepalaio g véag PROTON. Tyv 03.02.2012, w0 TX2 katéfaie 10 mooo twv
€ 30 ¢x. atn véa PROTON yia 1y devtepn doon e koxd €250 ek. apyikng adénons kepalaiov, n omoia
amopaciotnke kota ) yphon 2011. Emimiéov, n TiE kot to AX tov TXX evéxpivav to avabewpnuévo
oyédro avadispOpawaons e véag PROTON  yia v mepiodo 2012-2016, o omoio mpoéflere emimAéov
kepaloiaxh evioyvon katd € 300 ex. ovtws dote N Tpamela vo. TANPEL TIC KEPOAAIOKES OTOITHOELS OTWGS
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H or6 15.09.13 Zvueovio Ayopomwincioag mov vmeypden petabd 1ng
EUROBANK kot tov TXXE, cuovijpbn ®G 0mOTEAEGHO. GYETIKNG SLOYOVIGTIKNG
dwdkaciog, otnv omoia ElaPe pépog 1 EUROBANK, katomy mpdcKAnong tov
TXZE, coppova ue 10 63E tov v. 3601/2007 xon to v.3864/2010. I'o. v ©g ave
ocvpeovia yopnyndnke ocoupova pe 1o apbpo 9 map. 3 tov v.3959/11 ddeia
TOPEKKAIONG OO TNV VIOXPEWOT  OVOCTOAMG  TPOYUATOTOINONG  TNG
ouyKkévipoonc?, oto mhaiclo ¢ omoioc 1 eEayopdlovon Tpamela decpeDETOL
va evnuepovel v EA yio v mpdodo Tov €PYACIOV TPAYHOTOTOINONG TNG
OLYKEVIPMONG. ZOUPOVO LE TNV MG TOPO EVNUEPMOT] KOl GOUPAOVO LE TA OGO
avapépovtol avatépm vrd A.2.5 kou B.1.5, otig 30.08.2013 oloxAnpmbnke 1
petafipaon tov petoymv e NEA PROTON oand to TXE ot EUROBANK, pe
amotéleopa 1 NEA PROTON va katoaotel Buyatpikn etaupia g e€ayopalovcag

3 Kotd ovvémea, HETA TNV dlevépyelo g

tpanelag kotd mocootd 100%
SYOVIOTIKNG Sl0dIKAGIOG KOTA TO OVOPEPOUEVO GTO OVAOTEP® KEQAAoo A.2,

tov éAeyyo amokta 1 EUROBANK.

B.2.4. Aigpevvnon evogopévov E6OTEPIKNGS avadLdpBpmaong

62.

63.

Yopeova pe ta 6ca avapépovtor vod B.1.4. yuo tny EUROBANK kot avotépo
vy ™ NEA PROTON, mpokdmtel 6TL KOTd TN YPOVIKN TEPiodo TG vd e€étaon
OLYKEVTPMONG KOl Ta OVO OvOTEP® Tpamelikd Wpvpata Ppickovial Vo TOV
éheyyo tov TXE. Xg avtd 10 TAOICO, OWITLIMOVETOL O 1OYLPICUOS TNG
EUROBANK, cOupwva pe tov omoio pe dedopévo 61t 1o TXE KoTé el TOGOGTO
[...1% 7tov petoywod keporaiov g eEayopdlovcog Kol TO GOVOAO TOL
petoykov Kepoahaiov G eEayopalopevng tpamelag, M YVOGTOTOWOVHEVT
ovvalrayn Oa mpémer va Bempnbel 011 anoterel ecmtepikn avadidpBpmon, M
omoio, €Kk TOL AQYOoL aVTOV, Ogv gumintel oTOVG KOvoveg mepl €Aeyyov
oLYKEVTPOOE®MY Kol gpapudletar to apbpo 8 map. 2 tov v.3959/2011, wg
oyoet™,

YrevOopiletor 6Tt cLYKEVIPOOT KATA TNV £Vvold TOV S1KA{OV TOL AVTOY®VIGHOD
voiototol 6tav NEPYETAL HETOPOAT OTOV AGKOVUEVO EAey)0. Qg €k TOVTOL i

opilovrar amo v TtE. Xe avta 1o whaioia 10 TXX mpoywpnoe oty whipn kélown ovo emimpocletwy
ovénoewv kepalaiov e pamelos ovvoiikod mocov €265 ex. (€ 230 ex. v 01.08.2012 xor €35 ex. v
31.12.2012)». Zopewvo, pe v Ttap. 3 tov dpbpov 63E tov v. 3601/2007, omwg woyvel : «To ustofortikd
TIOTOTIKO 10pvuo. TEAET 1O TOV EAeyyo Tov Toueiov Xpnuoromotwtikig 2100epotnTos, aoupwva ue Tig
oraracelc tov v.3864/2010....».

1 Agdopévou 611 to TXE amdktnoe tov mAfpn édeyyo g NEA PROTON, epevvitéo eivat to {imnpa
NG LVIOYPEMOTNG YVIOOTOTOINONG CLYKEVTIPMONG €K pépoug Tov TXE, evomov e EA. Agdouévov 6tL
Katd ™ xpovikn oTiyun amdktnong tov eaéyyov g NEA PROTON, ftot v 09.10.11, 1o TXXE dev
elye Tov éheyyo o€ GAAN emyeipnon, dev vanpye, cOLE®VA pe TN didtaln g map. 1 Tov apbpov 6 Tov
v.3959/2011, vmoypémon yvmotonoinong g tpdéng amodktnong eréyyov eni g NEA PROTON.

12 Anogaon EA 569/VI1/2013, g 17.07.13

U]

14 Ap. mpwt. 6608/26.08.13, 6. 2
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E0MTEPIKN  avadldpOpmorn €viog €vOG OMIAOL  EMYEPNOEDV OEV  GLVIOTA
OLYKEVTPMOT|, EKTOG €AV 1 TPAEN 00MYEL G€ PETOPOAT TNG TOLOTNTOG TOL EAEYYOV

o€ oL amd TIG EMYEIPNOELS, HE OMOTEAEGUA Vo, UMV €xel Kabapd eowTepikod
115

LOPAKTAPOL .

64. H vmo e&étaon mpdén, dedopévon 0Tl OTwg avaeEpetal avotépo vro B.1.4., 1o
TXY éyel amoktoel povo mpocswpwvd Edeyyo eni g EUROBANK dev cuviotd
€0MTEPIKN avadiapHpwon).

B.2.5. Zoppetoyég NEA PROTON

65. Zopeova pe to Keipevo ™ I'vootomoinong kot v amavInTiKy ETIGTOAN TNG
I'vootomotovcac™®, 1 NEA PROTON, ond v cbotacn ¢ (otic 9.10.2011)
péxpt v 15.7.2013, dev MAeyxe OmMOWONTOTE GAAN EMyElpNON KOl OEV &iye
nmpoPel oe kapio eoyopd emyelpoe®V UE dPACTNPOTNTO OTIS OYOPEG TNG
Movikng Tpamellkng, TG EMYEPNUATIKNG TPATECIKNG, TOV KOPTOV TANPOUDYV,
™G  emevouTIKNG  TPAmellKnG, TOV YPNUATIGTNPOKDOV  CUVOAAAYDV, TNG
dlxelptong YopToPLAAKioL Kot oapolPaiov KeQoAoimv, NG YPMNUOUTOSOTIKNG
picBwong, e TPUKTOPELONG EMYEPNUOTIKAOV OTOITCEDV, TOV OCPOAMCTIKOV
VINPECLOV KOl TNG AGQPAAGTIKNG OLUUECOAAPNONG KOUN TOV KTNUATOUESITIKMV
ayopoov. H NEA PROTON odwtnpei, onuepo, peloyneikn, yopic dwaiopo
eAEYYOoL cvppeToyn oty taipio pe v enovopio «Quéyo Meoiteg Acparicemv
& Avtacporicewv A.E.» (pe avtikelpevo epyocidv tn UHeCLTEl/TPaKTOpELON
AGQOAELDV), KOTEXOVTAS TO [...]% TOL pEeToyKOD TG KEQUAXIOV.

B.2.6. Xvvepyaocieg NEA PROTON

66. Ov ovvepyaciec g NEA PROTON pe dAo mototikd 1dpopoate  mwov
dpactnprorotovvtor oty EALGSa mopatiBevian oto [Mapdptmua 3 e v’ apbp.
npot. 8815/8.11.2013 'Exbeonc. Emiong, odupova pe v amdvimon g

17 1 NEA PROTON éyst ouviyel cuppmvio. cuvepyaciog e

I'vocrtomolovcog
mv  etopio «METLIFE ALICO AEAZ», yio v mopoyn VLINPECLOV
AGQOAMOTIKNG dtopecoAdfnong kot yioo v omoio dgv €yel mpog T0 TaPHV

anoPaoclotel ek HEPOVG NG I'vwoTomolovcag 1 cuve on TNG.
B.2.6. KVkAol gpyaciov

67. ZOueova e TIG EKTIUNAGELS TNG YVMOOTOTO0VGAS, 0 TAPYOUEVOS Katd to 2012
KOKAog epyactmv Kat’ p. 10 tov v. 3959/2011 twv petafifacféviov ototryeinv

15 K oducomompévn Avaxoivoon te Emrponng yua 0épota Sikatodosiog Paocet tov Kavoviopov (EK)
ap1f. 139/2004 yia tov Eleyyo TV cLYKeVTphoE®V PeTatD Tov entyelpioswv (2008/C 95/01) , map. 51
He Topamoumy o€ mopadeiypoto eomTePKng avoadidpOpwong (awénoelg cvupeToyng mov  dgv
ovvodevovtonl amd HETUPOAEC TOL eA€éyyov M TPAEElS avadiapOpmong, OT®MG 1 GLYXDOVELCT H0G
etopeiog e1oMyHeEVNG o€ 00 YPMNUATICTNPL, GE EVIOIO VOUIKT] OVIOTNTA 1] 1] GLYYXMOVELST BLYATPIK®V).
vy ap. mpot. 6053/30.7.2013 T'vorotomoinon g GLYKEVIPOGTC.

Wy ap. Tpot. 6053/30.7.2013 T'vooctomoinon cvykévipmong kot 6608/26.8.2013 omavintiky
EMIOTOAN.
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™¢ NEA PROTON aviAfe og [...] evpd. YmevOopiletor Ot1, £v mpokepéve, o
TaYKOGHOG KOKAOG pyoactmv TavTiletal pe tov e0vikd, dedopévov 61t 1 NEA
PROTON dev dpactnprlonoleitol 6to E@TEPIKO.

I'. H ENNOIA THX XYI'KENTPQXHX

I'.1. XAPAKTHPIXMOZX THX YIIO KPIXH ITPAZEHX

68. Katd t0 dpbpo 5(2) tov v. 3959/2011, ovykévipwon EMYEPNCEDOV
TPOYUATOTOLEITAL OTOV TPOKVTTEL LOVIUT LETOPOAN TOL EAEYYOL, HETAED AAAW®V,
OTNV TEPIMTMOOT KATA TNV 0moia £va 1 TEPLGGOTEPA TPOGMTA TOV EAEYYOLV 1OM
TOVAGIOTOV o EMEipNoN, N o 1 TEPIOCOTEPES EMYEIPNOELS, OTOKTOVV AUEGT
N EUUESO TOV EAEYXO TOL GLVOAOL N TUNUATOV LG 1) TEPICCOTEP®V GAA®V
EMYEPNOEDVY, LE TNV ayopd TITA®V 1| oToyEiwV Tov evepynTkoD, pe cduPaon 1
ue dALo TpémO.

69. Xvvenmg, n andknon and v EUROBANK tov cuvorov tov petoydv g NEA
PROTON, cuviotd cuykévipmon Katd TV £vvolo TG Tap. 2 Tov aphpov 5 tov v.
3959/2011, xobmg cvverdyetar petofifoacn tov eréyyov ent tng NEA PROTON
a6 to TXXE npog tnv EUROBANK.

I'.2. APMOAIOTHTA EA

70. H vmo e&étoomn ouyKEVIP®ON VLWOKELTOL GE TPONYOVUEVY] YVOOTOTOINGN,
O0E0OUEVOL OTL, GUUE®VO HE TOVG YVOOTOTOMOEVTEG KOKAOVG €PYACIOV TOV
GUUETEYOVOADV EMLXEPTCEDV, OTMG AVTOL AVAADOVTIOL AVOTEP® GTO KeEPAAao B
Kot TopatiBEVTOL GUVOTTTIKE GTOV TOPAKATM nivao®, TANPOVVTOL TOL KPLTHPLOL
o0 GpBpov 6 map.l tov v. 3959/2011, 6mmg woydet’®. Ewducdtepa, n eBvucn
dtbotaon g e€etaldpevns GLYKEVIPOOTG TPOKVTTEL COUPMVO LUE TO VOUO OO

120

TOV TPOGOOPIGHO TOL KUKAOL €PYOCIOV — OA®V T®V GULUUETEXOVCAOV GTN

GLYKéVTpwO emtyslpoemviZ.

18 Syetikd e To Hyog Tov Kbkhov epyacidy twv EUROBANK kat NEA PROTON, Bi. avotépm Keg.
B

19 Sopeova pe ta mpoPrendpeva oto Gpdpo 6 map. 1 «Kabe ovyrévipwon emyeipiioewv mpénel va
yvwaromoteitar otnv Emtponny Avtaywviouod puéoo oe tpiavia quépes omo T cOVOWN GOUPOVIOS 1] T
ONUOTIEVTH] TPOOPOPAS 1 OVIOLAAYHS 1] TRV OVAANWY DIOYPEWONS YIG. THY OTOKTHON GUUUETOXNS, TOD
elaopalilel Tov Eleyyo e ETYEIPNONG OTOV 0 CVVOLIKOS KOKAOS EPYATIDV OAWV TWV ETLYEIPHOEWY TOD
OVUUETEYOVY TN GOYKEVIPWON Katd o aplOpo 10 avépyetol, oty TOYKOGUIO. OyOPE. TOVAGYIOTOV OE
exatov mevpvra  exatopudpio. (150.000.000) evpw Kkor 000 TOVAGYIGTOV AT TIC CVUUETEYODOES
EMYEPNOEIS TPOAYUOTOTOLOVV, 1 KOOeuio ywpiota, ovVOMKO KOKAO EPYOTIOV GV TWV OEKOTEVTE
exatoupvpiov (15.000.000) copw oty eAnviKn ayopay.

1200 khKhog epyasLdV TOV EEAYOPELOVTOS T TOV HEPDV TTOV GUUUETEXOVV OTI] GLYKEVIPMOT] TPOKVITEL
a6 10 GOPOIGHO TV KOKAMV EPYACLOV TOV ETYEPNoemV Tov opilel To apbpo 10 map. 4 v. 3959/2011,
OT®G 1oYVEL, Katd ta opldpeva kol oV Topdypaeo 1 tov dpbpov avtov. Otav 1 cvykévipmon
TPOAYLOTOTOEITOL LE TNV OMOKTNGON TUNUATOV UG 1] TEPIOGOTEPOV EMYEIPNCEWV, AGYETMS OV TO
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Kvkiog Epyaciov 2012* (o¢ ek €)
Opvhog/Tpamela EOvikég k.g. Hoykoéopog k..
Eurobank [...] [...]
Néa Proton [...] [...]
* Qg &yer vmoloyiotel faoer Tov apbpov 10 tov v.3959/201 1.

71. Ilepoutépm 1oy0eL 0TL, ovuP®vo pe o apbpo 1 map. 2 €d. vy tov Kavoviouov
(EK) 139/2004', pio cvykévipoon &yt KOWOTIKY Oldotocn otav:  a) o
OLVOMKOG KOKAOG €PYOCIOV 7OV  TPOYUATOTOOVV TOYKOGUI®MG OAeG Ol
CLULETEYOVOEG Myl oIS vepPaivel Ta 5 dioekatoppplo evpm kat B) dvo
TOVAGYIOTOV OO TIG GUUUPETEYOVCES EMXEPNOELS TPAYUOTOTOOVY, KAOe pia
xopotd, eviog g Kowdmrag, ocvvolikd kvxkho gpyacudv Gve tov 250
EKOTOUPLPIOV VPO, EKTOC €AV KAOE pio amd TIC CLUUETEXOVGES EMIYEPNOELS
TPOYUATOTOLEL Ve TV VO TPITOV TOL GLVOAIKOV KOWVOTIKOD KUKAOL €PYACLOV
™G 68 €vo Kol TO oTd KpAtog uéLoc™. Ev MpoKEéved 0 GUVOAKOS KOKAOG
EPYACLOV TOL TPOYLOTOTOLOVV TOYKOGHIMG OAEG Ol GUUUETEYOVCEG EMIYELPTOELS
dev vepPaivel ta 5 dioekaToppdplo VPO, ETOUEVAOS N eEETOLOUEVT GUVOALOYT
dev €xel KOwoTky dudotaon pe Pdaon to aveTép® KATOTATO Oplol KOKAOL
EPYOCLDV.

72. Evtoutolg pia cuyKEVIpmon mov dev vrepPaivel To ¢ Aved KATOTOTO OploL EXEL
KOWOTIK]  01d0TOoT, €POGOV: @) O OULVOAMKOG KUKAOG EPYOCIOV  TOL
TPOLYLLOTOTOLOVV TOAYKOGUIG OAEG Ol GUUUETEYOVGEG EMIYEPNOELS LITEpPaivel Ta
2,5 doekatoppoplo vpd, B) 0 GLVOAKOS KOKAOG EPYACIOV TOV TPALYLOTOTOLOVV
OAEG Ol CLUUETEXOVCEG EMYEPNOEIS 6€ KAOE €va amd TPio. TOLAAYIGTOV KPATN
péAn, vmepPaiver ta 100 exatoppdplo evpd, y) oe Kabe éva amd To Tpiot
TOVAGIOTOV KpAtn HEAN mov AauPdvovior vwoéym Yo TOVG OKOTOLS TOV
otoygiov P), VO TOLAGYIOTOV OMO TIC GCULUUETEYOLOEC  EMLYEIPTOELG
TPOYUATOTOOVV KaOe pio yoPoTd CLVOMKO KOKAO €pyacidv Gve tov 25

TUAHOTO auTE €Youv 1 Oyl VOWKN TPOCOMTKOTNTO, Adupfdvovior vmdyn, Ocov agopd To
petapifaovto, povo o KHKAOG epyacidv Tov avtictoryel oto petafiPalopevo HéPog, cOUPOVA LE T
oplopevo oty mapdypago 2 tov avetép® apBpov. Ewdiéc S10TdEelg OyeTIKA HE TO TOTOTIKA
WOPOUOTA, TIG ACPUAIGTIKEG ETOIPIES, TOVG AOUTOVE YPMHUATOOIKOVOUIKOVG OPYOVIGLOVS KOl TIG KOWEG
EMYEPNOELG TTEPLEYOVTUL 0TO GpBpo 10 mapdypapor 3, 4 ko 5.

121 o tov opropd e cvppetéyovoag entxeipnong BAéne Gpdpa 5, 6 kot 10 v. 3959/2011, 6mog wydeL,

kaBhg ko oyetikn] voporoyia ¢ Emtpomng Avtayoviopuod (Www.epant.gr) kol €TKOLPIKA TN
oyeTIkn Avakoivoon tg Evponaikng Enttponnc.
22Tov ZvpPovriov, e 20.01.2004, yio TOV EAEYXO TOV GUYKEVIPOOE®MV WETOED EMLYEPHOEDV
(«Kowotikog kavoviopuds suykevipdoenvy), EE L 024 g 29/01/2004, cgk. 0001 - 0022.

? Kavoviopoc Suykevipdoeov 139/2004 tov Supfoviiov g 20™ Iavovapiov 2004 yo tov Ereyyo
TOV GUYKEVIPOGE®OY HETOED emyelpiioemy, PA. ap. 1 wap. 2.

28


http://www.epant.gr/

73.

IMPOX AHMOXIEYXZH
XTHN EOHMEPIAA
THX KYBEPNHXEQX

EKATOLUVPIOV EVPD KOL 6) OVO TOLAGYIOTOV OO TIG GLUUETEXOVGES EMLYEIPTOELG
TPOYUATOTO0VV, KAOe pio yoprotd, evtdg g Kowdtrag cuvolikd kvkAo
gpyaciov dveo tov 100 exotoppvpiov €vpod, €kTOg €4v kdbe pio amd TIg
GUUETEYOVOEG EMYEPNOEIC TPOYUATOTOEL AV® TV d00 TPITOV TOV GLVOAIKOD
KOWOTIKOD KOKAOD EPYACIOV TNG GE £vo Kol To owutd Kpatog péroc'?. Ev
TPOKEWEV®, O GUVOAIKOG KVKAOG EPYOCLOV TOL TPOYLOTOTOLOVV TOYKOGHIMG
OAEC Ol CUUUETEXOVOEG EMYEPNCELS VIEpPaivel Ta 2,5 S1GEKOTOUUDPLIO EVPD.
Evtovtoiwg, n NEA PROTON mpaypotonolel 1o chHvoro Tov KHKAOL £pYOCIOV TNG
omv EALGda. Katd cuvéneta, dev mAnpovtot to vd () Kpitnplo Kot TopEAKEL 1
e&étaon tov vroloinwv kpurnpiov. EEdAlov, kon 1 EUROBANK kot 1 NEA
PROTON zpoayuatomolovy dveo tov d00 TPIt®V Tov OAIKOD KOWVOTIKOD KUKAOL
epyaciodv Toug otV EAAGSH Kol cuvER®MG TANPOVTOL Kot 1 KATO TO OVOTEP®
apvnTikn mpodmodeon tov apbpov 1 map. 3 €ddp. 6 Tov Kavoviopotd (EK)
139/2004.

Kotd ovvémewn, pe Paon ta verotauevo ototgeia, n mapodco yvmoTomoinon
vroPaAletor appoding evomov e EA

I'.3. EMIIPOOEXMH KAI ITPOXHKOYXA I'NQETOIIOIHXH

74.

75.

H w6 e&étaon ovykévipmon yvootomomdnke eumpobéouwc Katd Tig
mapoypaeovg 1 kor 2 tov apbpov 6 Tov v. 3959/2011. Zvykekpuéva, m
EUROBANK' yvootomoinoe otnv EA v 30.07.2013 (ap. mpot. 6053)%° v
amd 15.07.2013 XZ0pPoon INodinong Metoydv peto&d tov ETXE kou g
EUROBANK, pe mv tedevtaio va katabéter to mpoPremduevo oto apbpo 45
nap. 1 tov v. 3959/2011 mapaBoro tov 1.100 evpd*®’. Tng yveotomomosng sixe
nponynOet, otig 19/7/2013, aitmuo mapékkiong xot’ apbpo 9 map. 3 TovL
v.3959/2011"%,

Ye ovvéyewn g yvootonoinong, 1 EUROBANK améoteihe otig 02.08.2013
aVTITUTTO TOL QUAAOL TNG MUEPNOWG OIKOVOUIKNG €PNUEPIONG TOVEAAAOIKNG
xokhogopiog  «H NAYTEMIIOPIKH» 1tng 02.08.2013'®, ot0 omoio
onuootebinie 1 vd Kpion TpdéEn kotd ta TpoPAremdueva oto Gdpbpo 6 Tap. 6 v.
3959/2012 xo1 v Amogaocn EA pe apif. 305/V/2006 oyetikd pe tov kabopiopd
TOV EOIKOTEPOL TEPLEYOUEVOL TNG ONUOGIELONG TOV GLYKEVIPDOGEWDY TOV

2407 P ap. 1 mop. 3.

12 Méoo tov mnpetodoiov Siknydpav IT. Mrepvitoa kat E. Nicvpiov.

128 Biye mponyndei n v’ ap.mpot. 5801/19.7.2013 aitnon mapékihiong g EUROBANK, kot’ Gpbpo
9 mapdypoeog 3, v. 3959/2011, cvvodevduevn omd to dmhotumo giompatng (Zewpd H 2487382, o/a
17228, 19/7/2013).

27 se1p6 HA286874, o/o 17664/24.07.2013, AOY A AOHNQN.
128 B)\. kepdhono A.2.5.
129 Ap. MOV 25.252.
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VROKEWVTOL O TPOANTTIKO €Aeyyo. To «Keipevo g ®g Gve ONUOcievomng
avaptOnke oto dadiktvakd tomo g EA otig 04.07.2013, xat’ apbpo 6 mwap. 6
&d. B’ tov v. 3959/2011™%,

76. Metd v e&étaon Tov voPAnfévtog pakélov, 1 Ynpesio ékpve OTL vanpyov
EALEIYELG KOl OGAQEIEG OTN GUUTANPMOOT] TOV EVIVTOL YVAOGTOTOINONG KOl GTA
TPOCKOMGHEVTA GTOLYELD, AMECTEILE EMGTOAN KO TPOG T YVOGTOTOL0VGA, OAAN
Kot TPog Tov eAEyyovta pEToyo g TXE, Intdvtoag Tpodcheta Kot SIEVKPIVIGTIKA
oToEln, TPOKEWEVOL Vo GUUTANP®OEl TPOoNKOVIOG O  (QAKEAOG NG
yvootonoinong. Ewdwotepa:

77. Me v v’ opbu. mpwt. 6317/08.08.2013 emictor] m I'evikn Aebbvvon
Avtayoviopod (gpeéng xor «CAA») {moe mpodcheto kot SEVKPVIGTIKA
otoyyeio and ™ EUROBANK, mpokeyévon vo couminpwbei mpoonkovimg o
@AaKeLOC NG yvootomoinone. Me v 010 w¢g dve emotodl 1 EUROBANK
evnuepmdnke 6tin FAA €otetle emoToln Tapoyns otoryeiov Kot pog to Tapeio
XpNnUoTomoToTikng tofepdmtac™®! oYeTikd [1E T GUUUETOYH TOV GTO UETOYIKO
kepaAao kot T dwoiknon toco g EUROBANK kot tng NEA PROTON aAlrd
Kol GAA®V TOTOTIKOV W0pLHAT®V, kabdg pe Pdon v mpaypatonowmbeico amd
™ [AA £épevva, mpoékunte 611 To TXE givan eAéyymv pétoyog g EUROBANK.
2V  EMOTOA| ONUEIDVETOL €miong 0Tt 1 yvwotomoinon 6Oa  Oewpnbei
mpoonkovca'®  pdévo epdcov  mapacyebodv To  arTodpevo  oTolysion Kot
mnpoeopiec 160 and Ty EUROBANK, 660 kot amd to TXXE.

78. H EUROBANK artifnke™® wou éhape™ mapardosic g mpobeopiog mapoyng
TOV OTOYElMV, Kol TEAIKMOG OMAVINGE TANPOS HE TIC VI 0Op. TPOT.
6608/26.8.2013 ka1 6674/29.8.2013 emotoréc . Katomv, 1 TAA {foe kou 1
EUROBANK 7mpockouoe™ mpdcheta SIEVKPIVIGTIKG KOl GUUTANPOUOTICE
otoyyeia ek TV omoimv ta teAevtaio eAnednoay v 18.09.2013. Xt cvvéyeia n
I'AA, pe v v’ ap. mpot. owk. 7314/20.09.2013 emoTol) ™G evnuépwoe TV
EUROBANK 6t mpockopicOnkay amd mAevpds g OAo To GTOVUEVO GTOLKELN

3010 KEIEVO TNG ®G v dnpocigvong avaptnOnke oto dladiktvakd toémo g EA otig 5.8.2013, kat’
apBpo 6 mop. 6 €0. B’ oV V. 3959/2011, BA.
http://www.epant.gr/news_details.php?L ang=gr&id=306&nid=550.

BLH vr’ ap. mpot. 6316/8.8.2013 emotod) mapoyfic oTotyEimy.
B2 K ard v évvotla ¢ map. 11 tov ap. 8 v. 3959/2011.

133 O mopardoeic ridnkay pe Tig v’ ap. TpOT. 6375/13.8.2013 kon 6561/22.8.2013  emoToréc amd
m EUROBANK.

B4 O napatéoeic 860nkav pe Tig v’ ap. Tpwt. 6375/13.8.2013 kar 6561/23.8.2013 emiotorég e TAA.

135 $11c 28.8.2013 1 TAA anéoteihe emotori otnv EUROBANK oy omoia avépepe 6Tt o€ cuvéyela
g 6608/26.8.2013 eMOTOAMG EKKPEUOVOE 1| CUUTANPWOOT KOL OTOGTOAY OTOAVTICEMY GE OPICUEVOL
epOTALOTA TNG V7T ap. TpwT. 6317/8.8.2013 emicTOA)C TAPOYNC GTOLEI®V.

136 B emotody TAA ap. mpwt. 6708/30.8.2013 oty omoio. 1 EUROBANK amdvinoe pe v ap.
npwt. 6998/11.09.2013 emiotorr] g kot emotod) [AA ap. mpwt. 7041/13.9.2013 ov omoia 1
EUROBANK andvtnoe pe v ap. mpot. 7228/18.9.2013 emictolq .
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YOPig WOTOGO Vo £xel OAOKANP®OEL 1| GLALOYN TV oToyEimv amd 10 TXE, kot
®G, €K TOVTOV, emONUAVONKe OTL 1| YvwoTomoimon Ha Bewpndel mpoorkovea
novo epodcov mapaocyefovv kat to artovpeva amd to Tapeio otolyeio.

79. Ewdwotepa avapopikd e TIG EMOTOAEG TOL 0mesTdANGAY 6T0 TXE onueuwvoviot
T akOAOVOL:

80. Mg v v’ apBp. tpwt. 6316/08.08.2013 emiotorn N FAA (Rtnoe npdcbeta Kot
dtevkpvioTikd ototyeion and 10 TXZE pe 61d)0 T cvpmAnpwon g vd e&€toom
YVOOTOTOINGNG KOl TPOKEWEVOD VO KATOoTEL duvatn 1 aEloAdyNn o1 TNng Kol va
npoyopnost n e&étaon g To TXE omdvince pe v va’ dap. TPOT.
6669/29.8.2013 emotodn tov. Qotdéco m 'AA, pue 10 v’ ap. TPOT. OIK.
6732/2.9.2013 gpotnpatordylo g, (Ntnoe and to Tapeio va emavélbel oty
OTAVINGT GLYKEKPLUEVOV EPOTNUATOV TO OTtoia deV glyov amovinOel TANpwS Kot
capws. Emonuaivetal 0t oty emotodr avt) n FAA evmuépmaoe 10 TXE 611 0
QAKELOG TNG VIO EETAIOT GLYKEVTP®ONG O¢ pmopet va BewpnBel mAnpng émg 6tov
N Ymnpeoio cLAAEEEL OAEG TIG OUTOVUEVEG TANPOPOPIE Kot OTL Ol OYETIKEG
mpobeopieg avacTtéAlovTal, UEXPL TNV MUEPOUNVIC TOPOYNG TOV TANPOV Kot
axpiov TAnpoeopudv Tov nmnkav and to TXE. Eni g avotépm emotolng,
10 Tapeio amdvinoe pe ta v’ ap. TPOT. 7263 kot 7264/19.09.2013 £yypapd Tov,
oto omoia emiong damoTOdnKav eAAeiyeLs, Tic onoieg | TAA Kowvomoince pe v
o’ ap. mpot. 7331/23.09.2013 emicTtoAn} TNg, €moNpOivoviag €K VEOL TNV
OVOGTOAN TOV TPOOEGHLOV LEYPL TV TOPOYT| TOV UTOVLEVOV TATPOPOPLAOV.

81. To TXXE amdvtnoe otv og dveo arnd 23.09.2013 emotor g [AA pe oepa

EMOTOAMDV'E

TOV, €K T®V omoiwv 1 teAevtaio eEAneOn otig 25.10.2013. Tlpo g
vmoPoAng TG TeAevtaing ovTNG emoToAMg 1o TXXE, pe v v aplOp.
7594/30.09.2013 emiotoln Tov, {TNoE €K VEOL TOPATOGY YO TNV LTOBOAN
OPIOUEVOV EK TOV OLTOVUEVOV HE TNV ©¢ v amd 23.09.2013 emotoln g [AA,
n omoia 'AA omn oyetkn v’ opBu. mpwt. 7624/01.10.2013 amoavintiky
EMOTOAN TNG EMECNUAVE €K VEOL OTL 01 OYETIKEG mpobespiieg mov mpoPAémovtan
oto apBpo 8 map. 5 kot 6 avactéAhovral, kat’ ap. 8 mop. 12 tov v. 3959/2011,
UEXPL TNV MUEPOUNVID. TOPOYNG TOV TANP®Y Kol OKPOV TANPOPOPLOY TOV
Inmnkav. Evoyel 6hov tov aveotépm kot dedopEVOL OTL Ta TEAEVTAIN GTOLYEIN
npookopiomnkay and 1o TXE v 25.10.2013, n nuepounvia avtmy Bewpeiton
nuepounvio. Tpoonkovoag yvmotomoinone. Emonuaivetan 61t 1 EUROBANK
katébeoe v vrapOu. mpot. 7547/30.09.2013  emiotoAn pe Vv omoia,
ovapeEPOLLEVT OTO TEdI0 EPUPLOYNAG TOV dTAEemv TV Tapaypdeonv 11 kot 12
tov apBpov 8 tov N. 3959/2011, dnAwvel 6TL apopd oTNV TOPOYN OTOYEI®Y UOVO
a0 TIG GLUUETEYOVGES GTI GLYKEVIPMOOT) EMYEPNOELS, KOl CUVETMG Ol JOTAEELS
ovtég Oev epapupolovtol oe oyéon He TNV TOpOoyn oToyEimv amd GAAeg
EMYEPNOEL, OVEEAPTNTMG TNG OYEONG OLTMOV HE TIC OLUUETEXOVCEG

BT Kota v évvola tov whp. 11 kot 12 tov dp. 8 v. 3959/2011.
138 TIpokertan yio Tig emotorég Tov TXE vi’opp. mpot. (EA) [...], [...]. [...] ke [...].
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emyelpioelc . Evoyel Tov ovotépo (ATNoE va TPOyopiost 1 eEEToon TG
YVOGTOTOOVUEVIG GLYKEVTPOONG e dgdopévo otL 1 Tpamela €xer mANpwg
ovvepyaobel kol Tpookopicel OAa To. oTotyelo mov TG (nonkav amd ™ FAA
KoL ovdepio VOOV PEPeL oe oyéon pe TV voPoAr| and to Tauegio TV cToryEiny
nov &govv {ntnbet omd avtod.

82. To avotépm emyeipnpa dev aivetal vo Umopel vo yivel deKTO dE00UEVOL OTL O
TPOGIOPICUOG TNG CLUUETEXOVOOG EMXEIPNONG YIVETOL KUPIOG IE YVAOUOVE, TNV
évvora NG oméktnong ehéyyov'. Ev mpokewéve 1o TXE amotedel Tov
eléyyovto pétoyo g EUROBANK!™, 1 cviloyh 8¢ twv ev Adyo ototysionv
améPArene akpifmg ot dtacdenon g oxéong petasd TXE kot EUROBANK kot
oV 11010 T0L TXE WG ELEYXOVTOG LETOYOV OVTNC.

83. Xe kabe mepintwon n 'AA Oa pmopovoe va unv €xel anevbuviel anevbeiog oto
TXZ yio v mopoyn TOV ®¢ VO ATopoitnTOVv Yoo TNV TANPOTNTO NG
yvootomoinong otoyeiov aArhd va ta £xel ontnbel dpeco amd m EUROBANK.
Evtovtolg mpokpinke ev mpokeéve 1 amevbeiog vmofoin epoNUATOV GTO
TXE pe mapdAinin oyetikn evnuépoorn ¢ EUROBANK, 7y Adyovg
EMTAYLVONG NG OOIKOGIOG KOl TPOGTAGING TOV EMLYEPNUATIKOD OITOPPNTOV,
evoyeL NG mapoyng MHeTay AGAM®V  oTolElmv To omoio  cuvieTOVoAV
EMYEPNUATIKA omdppnTa Tpitev aviayovietpiov g EUROBANK mictotikov
WPLHATOV GTO HETOYIKO KePAAalo TV omoiwv ovppetéyet 1o TXE. Ev
npokeéve, to TXE kon EUROBANK eilyav emavetinupévo evnuepwbel o6t ot
oxeTkég Tpobeopiec mov mpoPAémoviat 6to GpBpo 8 map. 5 kon 6 avactéELAOVTAL,
Kat’ ap. 8 mop. 12 tov v. 3959/2011, péypt v nuUEPOUNVIQ TAPOYNG TOV TANPDV
Kot akppdv mAnpopopidv mov {ntndnkav.

I'.4 THPHXH NPOOGEXMIQN TOY N. 3959/2011

84. ' TIG GLYKEVIPAOOES MOV Ogv TPOKOAOLV GoPapés apelPories g mpog 1o
oLUPATO TOVG LE TN AELTOVPYIO TOV AVTAYOVIGHOV, 1| TPoBeaiia evTOg TG omolog
N Emtpont| Avtayoviopov mpénet va EKOMOEL TN GYETIKY AmOPAoT TG £lval £vog

139 Suykexppéva 1 EUROBANK avagépst 01t « [...] omd ) drobmwon twv mapaypdpwv 11 kar 12
700 apbpov 8 tov N.3959/2011, paiveror ot o1 mpolbeauics yio T AN ATOPAoHS ETL GUYKEVIPWONS
emyeipoewy dvvator vo, mopatofody n/xol, kot elaipeot, Vo, avooTal00V G TEPITTWON TOV EKKPELUEL
TOPOyN OTOLYEIWY OO TIS EMIYEIPHOEIS TOD GUUUETEYOVY OTH OUYKEVIPWON. LOUQWVe UE THY
Kwdwomomuévy Avoxoivwon ws Evpowrmaixne Emwporne “yia Oéuara owxaiododios paocer tov
xavoviouov (EK) opif. 139/2004 yio tov éleyyo TtV oOYKEVIPOOEWY UETALD EmLyEpRoewy”’, WS
OVUUETEYOVOES ETIYEIPNOEIS BeWPODVTOL 01 ETYEIPHOEIS TOV UETEXOVY OE UIO. COYKEVIPWON (TOPAYpPOPOS
129). 2y mepintwon OmOKTHONG OTOKAEIOTIKOD EAEYY0D, TOUUETEXOVOES ETLYEIPNOEIS EIVAL 1] OTOKTWOOTO,
emyeipnon ko1 n EXYEIPNoN-aTOY0S (TOPaypopos 134)».

10 K wducomompévn avakoiveon e Emtporig yia 0épata dicarodosiog Paoet tov Kavoviopot (EK)
apB. 139/2004 yw tov éleyyo TV GLYKEVIPpOCE®V HeTaLy TV emyelpnoemv (2008/C 95/01) Ba
map.12.

YLB. kat kepahato B eni g vraymyng tov TXE oty évvola g emtyeipnong.
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(1) wvog amd 1N yvootomoinorn. Q¢ ypovikd onueio &vapéng g avetépm
npobecpiag, Oempeitor N nuepounvio TG TPOGKOVGAG YVOGTOTOINONG.

Ymv vnod efétaomn ovykévipwon, M omdvinon tov TXE, pe v omoia
COUTANPOONKE TPOONKOVIOS O (QAKEAOG TNG YvWoTOmoinong ANednke tnv
25.10.2013"2. Apa, 1 mpobeopia evidg g omoiac  EA mpénet vo exddost v
amoPacT] NG Yo TV vd e€€taocn ouyKEVTpwon eknvéel otig 25.11.2013, nuépa
Agvtépa.

['5. ZYIT'KENTPQXH XTOIXEIQN AIIO AAAEX ITHI'EX

86.

87.

H vmmpeoieg g EA, pe emOTOAEG TOVG OTIS OVTAYOVIOTPLEG EMYEPNOELS
[Mewpowg, EOvikn, Alpha, Attikng, HSBC, ITaveAdqvia kan Citibank, {(Rnoe v
apoyn otoyeimv yio va. copumAnpwbel o pdrelog g VTOBeoN G KAl VO KATOOTEL
duvatn N a&loldynon g yvootorombeicag TpaéEng g TPOG To ATOTEAEGUOTA
NG OTIG EMUEPOVS OYOPES TTOV APOPEL.

H vanpeoieg g EA anéotelihay €miong MGTOAN Yo TOPOYN OTOYEI®V GTNV

‘Evoon EAnvikov Etapeidv Xpnuotodotikng MicOwong (Leasing) kot oTig

etoupieg ATE Leasing xou Crédit Agricole Leasing Hellas ywo ocvykévipwon
OTOYEI®V Y10 To GOVOAD TV VIO €EETACT] CYETIKOV OYOPOV KOl Ol0GTADPMOT)
TOV YVOOTOTOMOEVTOV OO TIC GUUUETEYOVGES ETOIPEIEG OTOYEI®V.

A. KPITHPIA OYXIAXTIKHYX AZIOAOI'HEHYX OPIZONTIQN
YXYI'KENTPQXEQN

88.

«Op1LovTIEC GLYKEVIPOGELG» £ival Ol GLYKEVIPAOGELS OTIS OTOIEG GLUUUETEYOVV
EMYEPNOELS TOV OTOTEAOVV TPOYHOTIKOVS 1) OLVITIKOVG OVTAYWOVICTEG OTNV 1010
oxeTIKN ayopd. Avo eivar ot Pacwkol TpoOmOL pE TOVS Omoiovg Ot opllovTiEg
OLYKEVIPAOOELS EVOEYETAL VO EUTOSIGOVY  GNUOVTIKG TOV  OTOTEAEGUOTIKO
avtoyoviopd, Wwiog pe ) onpovpyion M evioyvon deomdlovcag Béong: o)
KOTOPYDOVTOG ONUOVTIKEG OVIAY®OVIOTIKEG TIECES O€ po M TEPLOCOTEPES
EMYEPNOELG, Ol OTOIEC MG €K TOVTOV Ba Exovv avEnévn 1oyd otV ayopd, yopig
Vo KOTOQOYOLV GE GUVIOVIGUO TNG OLUTEPLPOPES TOVG (EMTTMOOCELS UN
GUVTOVIGUEVIG CLUTEPLPOPAGS), P) petafdAloviag tn (OON TOL AVIOY®VIGHOD
00TMG MOTE EMYEPNOEIS TOV TPONYOLUEVMG OEV GLVTOVILOV TN CLUTEPLPOPA
TOVG, TOPO Elvar TOAD TOAVOTEPO Vo cLVTOVILOVY Kot VoL aEAVOLV TIC TIHEG 1) LE
GAAo TpOTO Vo PAATTOVV TOV OMOTEAEGUOTIKO OVTOY®OVICUO. 10 CUYKEVTPMOT)
UTOpEl €MIONG VO KOTOOTHOEL TO OCULVIOVICUO €VKOAOTEPO, oTOfEpOTEPO 1
OTOTELECUATIKOTEPO YO TIG EMIYELPNOELS TOV GLVTOVILOV TN CUUTEPLPOPA TOVG
KOl TPV OtO TN GUYKEVTPMOT] (EMMTMCELS GLVTOVICUEVTG CULTEPLPOPAG).

Y2 Eiye mponynBei n el omévnon g EUROBANK tnv 18.9.2013 (ap.mpwt. 7228).
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A.l. EHNIITQEEIX MH XYNTONIXMENHX XYMIIEPI®OOPAX

89.

Kotd v ektipnon tov ev AMyo emmtooeov, n Emitponn Avtoayoviopol
Aoppdaver vTOYN ™G TOVG AKOAOLOOVG KLPIWG TaPAYOVTES: 1) TAL LYNAAQ pEPidIN
ayopdg, i) ta eminedo ovykévipwong (deiktng HHI), iii) T dapopomroinon twv
Tpoldvtov Kot 10 Pobud vroKatdotoomg, 1V) TIC EVOAALOKTIKEG EMAOYEG
€POOIOGHOD, V) TN OLVOTOTNTO  OMOKAEICUOV  OVTAY®OVIGT®V, Vi) TNV
OVTIGTOOOTIKN oYY TOV 0yOPOSTOV KOl Vil) TO SUVITIKO GVIOY®VICUO Kol T
eumodia 166800,

A.2. EHIITQEEIX XYNTONIXMENHX XYMIIEPI®OPAX

90.

91.

92.

YVYKEVIPMOELS 6 0yopEG e VYNAO Pabud cuykévipoong Umopel vo. odnyncovy
ot onpovpyion | TV €vioyvon GVALOYIKNG dgomoloveag Béong, Kou ¢ &k
TOVTOV GTNV TOPUKMOAVGT TOV OTOTEAEGHOTIKOD AVTAY®OVIGUOV, KOOMG ovEavouv
™V TOAVOTNTA GUVTOVIGHOD UETAED T®V JPACTNPLOTOLOVUEV®V EMLYELPTICEDV
OVOPOPIKA E TIG TUES, TNV TAPAYWOYT, TOVG TEAATEG 1| TIG TOANGELS, YMPIC TPOG
TOUTO VO, ATOLTEITAL VO TPOCPVYOLV GE GUUEMVIO 1 EVUPUOVIGUEVT] TTPAKTIKY] LE
mv évvotla Tov apbpov 1 v. 3959/2011 kar 101 g ZvvOnkng v T Agttovpyio
¢ BEvporaixng ‘Evoong (epeng kor «XAEE»). 'Etot, pla ovykévipmon mov
onuovpyel N evioyvel deomdOLovco BECT TOL KATEXOVYV Ol GUUUETEXOVGES OTN
OLYKEVIPMOT EMYEPNOE Oomd kool pe pion tpitn emyeipnon pmopel va
amodelybel acvpPatn Tpog To KaBEGTMOS TOV AVOBELTOV AVTAYOVIGHOV.

Katéd v a&ordynon avti n EA Aappdver vmoym g to YopoKTNPIoTIKA TG
OXETIKNG ayopdg Kot tn petaforn mov Bo emeépel otn dour] avtig M
TPOYLLOTOTOINGT TNG GVYKEVIPMGEMS Kol WIS av HEcw ovthg Kabiotator mAéov
TEPLOGOTEPO OKOVOUIKE 0pBOLOYIKO Ko, EMOUEVMS, TPOTIUNTED Vo LioBetnOel
KOwn Ypoppy dpdoems amd TIG dPOCTNPLOTOIOVUEVEG GTNV OyOPd EMLYEPNOELS
OVOPOPIKA LLE TNV EUTOPIKT], TLOAOYIOKN 1) GAAN TOATIKY| TOVS Y®PIS TPOS TOVTO
VO OTOUTEITOL ) TPOGPVYH GE GLUPMVIe 1) EVOPUOVIGHEVT TpokTiky ™,

Ta kprpla Baoet v onoiwv agtoroyeitar n evogydpevn dnpovpyia 1 evicyvon
cLAoyIKic deomdlovoac Béong eivart®: i) Ta pepidio ayopdc Twv avtaymvicTdy
Kot 1 ovupetpion Toug, i) 0 EAEYXOG €K UEPOVG TMOV EMYEPNCEDOV TOV OPOV
ouvIoVIGHoU, i) M mapakodovOnon TV mapekkAicewv kol Vmopén
QTOTPENTIKOV UNXOVICUOV, IV) 1 avtidpoaon Tpitwv V) n mbavy evioyvon g
OYOPOOTIKNG 1oYVOG €K TNG OMLovpYing TS VEAS OVTOTNTOG.

Y3 BA. avawtikd kar amdpaon EA 549/VI11/2012 g 10.10.2012 «TPAIIEZA TIEIPAIQE AE» kot
«ATPOTIKH TPATIEZA THE EAAAAOS AE», oeh. 67-69.

144

BA. Katgvbuvmpieg Tpoupég yio v aloldoynon oplloviimv cvykevipmoswy, onueioa 39-40,42,

kaBog kot andeaon ['evAw T-342/99, o.w., map.61.

15 B, avalvtikd kot andgacn EA 549/VI11/2012 g 10.10.2012 «TPAIIEZA TIEIPAIQE AE» kat
«ATPOTIKH TPAIIEZA THE EAAAAOE AE», oel. 70-72.
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E. XXETIKEX KI EITHPEAZOMENEX AI'OPEX

E.l. XIXETIKEX KAI EINHPEZOMENEX AI'OPEX IIPOIONTQN -
YIHHPEZIQN#®

93. Thpeova pe mayw tpaktich g EA kot e Evponoikfic Emrponic®’

, M Pacun
KOTNYOPLOTOiNGT T®V KAUGIKOV TPATE(IKOV VINPESIOV TEPIAMAUPAVEL @) TIG
VINpecieg mpog WimTeg/AMavikn tpoamelikn (retail banking), B) tig vInpecieg mpog
emyepnoeig/emysipnuotikny  tpomeCikn  (corporate  banking), woi ) TG
YPNLOTOOIKOVOLUKEG VIINPESieS, Kabepio dg, amd Tig Tpoavapepheices katnyopieg
pmopel va dtakpliel mepattépm, pe PAoT TNV LTOKATUCTAGILOTITO TOV EMUEPOVS
TPOmelIKOV KOl €V YEVEL YPNUOTOTICTOTIKMOV TPOIOVI®MV KOl LANPECLOV OO
TAELPAG TPOCPOPAS Kot (NTNone. Zvykekpuuéva, evoyel e petafifaong g
NEA PROTON omv  EUROBANK, mapovoidlovion  opldvtieg
oAnAemucohdyels otig ayopéctee:

0) TOV KoTtafEcE®V Kol YOpNYNoEMY AMAVIKNG TPATECIKNG, KOl OTIS VITOAYOPES TNG:
0.0) TV KatadécemV TapuevuTnpiov,

ap)tov katabécemv pobeouiag,

ay) TOV KaTobEcEMV OYEMG,

00) TOV Katovolotikedv daveiov (eaipovpévav Tov dovelmv HECH TIOTOTIKOV
KOPTOV),

S OYETIKN Oyopd TPOIOVI®V TEPIAAUPAVEL TO GUVOAO TOV TPOIOVI®OV 1)/KOL VANPECLOV TOL
Bewpodvtol omd Tov Katavorlot] evarla&ipa 1 Suvapeva va vTokoTaoTo8oOv Hetald Toug, AOY® TV
YOPOUKTNPLOTIKMOV TOVG, TV TIUMV TOVG KoL TNG XPNONG, Yo TNV omoia tpoopifovial. ZOHE®VA [LE TOVG
Bétta-Katoovidko (llolitikip Aviaywviouod & PoGuiotikyy I[olitiky, O6.m., oeh. 283-286) m
VIOKATACTOOT OO TAELPAG TPOGPOPAS eivan pio AydTEPO TPOPAVIAG OAAL TEPIGGATEPO TOAVTAOKT)
HOPON LIOKATACTOONG, N omoia pmopel vo givor €£I00V OMOTEAEGUOTIKN LE TNV VTOKOTAGTACY| OO
mevpag Mmong. Ilo ovykekpiéva, avoykaio. cuvOnkn mpokeywévovr dHo mPoidvta, vo gival
VIOKATAOTOTO OO TAEVPAG TPOGPOPAS Eival OTL 01 TPOUNOEVTEG EVOG EK TV TPOTOVTWV NON KATEXOLV
OA0L TOL ONUAVTIKG TEPLOVGLOKE GTOLYEID TTOV OTOLTOVVTOL Y10 VO TTOPAYOUV TO GAAO, Y®PIG OU®G aVTO
VO GUVETAYETOL OTOCONTOTE TPOTOTOINGT| TG TUPUYOYIKNG dadikaciog (T.y. 1 EnavatonobEtnor evog
VIThpyovTog opatog Tpoidvtog-brand).

YT B, gvdewctikd, amogact EA 335/V/2007 — FBB/ASPIS BANK ATE kot anogdoelg Evpomaikic
Emponng M.4844—FORTIS/ABN AMRO, mop. 33-41, M.5384 - BNP PARIBAS/FORTIS, map. 9-10,
M.4844-FORTIS/ABN AMRO ASSETS, map. 39-40, M.3894-UNICREDITO/HBV, map. 16-17,
M.6168-RBI/EFG EUROBANK/JV, map. 12 kon 18, M.4155-BNP PARIBAS/BNL, map. 8, 9 kot 19,
(M.2567-NORDBANKEN/POSTGIROT). Xg KOmOlEG TEPMTOCELS, Ol TOAD WIKPEG EMUYEIPTOELG
neprhappdvovtar ot Aovikn| tpamelikn (retail) (BA. andeaon Evponaikng Enttponng M.5384 - BNP
PARIBAS/FORTIS mop. 9), evd oe dAleg oxt (BA. andeaon Evpomaikig Emitpomnig M.6168 —
RBI/EFG EUROBANK/JV map. 12).

18 Onwg opilovion otic mpdoeates omophoelc EA oyetiké pe TIC GUYKEVIPOOEL 6TOV TPOmellkd
KAGB0, evoeTIKA oTig Anopdoeig 534/V1/2012-ALPHA-Eurobank, 549/V11/2012-TTeipaudc-Aypotikn
556/V11/2012-ALPHA-Epmopw, 553/VI11/2012-Tlewpoids-T'evikn kow  EONIKH-Eurobank-
562/V11/2013.
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0.€) TOV KOTAVOIADMTIKOV daveimV (LECH TGTOTIKOV KOPTOV) Kol
0.0T) TOV GTEYOOTIKOV dOVEI®V,

B) Tov katafécemv Kot YopnYNCE®V ETXEPNUATIKNG TPOTECIKNG, KO GTIG VITOOYOPES
™me:

Ba) tov kotabécewv tpobeopiiog,
BP) TV Katabécewv OYEMS Kot
By) Tov emryelpnpaTIKOV daveimv,
Y) TOV HECOV TANPOUNG - KAPTMV, KOl GTIG VTONYOPES TNG:
Y@) £K000NG TIGTOTIKMOV KAPTAOV KO
vB) £kdoomg XPEDOTIKGV KOPT®V,
0) ¢ d1d0eong apofainv keparainv (OXEKA),
€) TOV EPYOCLOV ACOAMOTIKYG OLOLUEGOAGPNONG,
OT) TNG XPNHATOSOTIKNG picOmong,
) ™G TapoYNG PNUOTICTNPIOKADV VI PECLADY,

E.2. XXETIKEX TEQIPA®IKEY ATOPEX'*

94. o tovg Adyovg mov ektifevtol oTIg olkeleg evOTNTEG, KATA KOVOVA, Yot KAOE
OYETIKN 0yopd TPoIOVTOG AUUPAVETAL MG GYETIKY YEOYPAPIKT ayOpd TO GUVOAO
™G EAMNVIKNG  EMKPATEWG, OTMOL Ol  JPUCTNPLOTOLOVUEVES — EMLYELPNOELS
avtoyoviCovtor  peta&hd  TOLg VRO EMOPKADS  OUOOYEVEIG  cLVONKES

ovTayoOVIepoH ™,

S | OYETIKN YEMYPOPIKT 0yopd TEPLAUPAVEL TNV TEPLOYN otV omoia. mpoopépovy 1 (NTodv T
GYETIKA TPOIOVTU 1| TAPEXOVV TIC GYETIKEG VINPECIEC Ol GUUUETEYOVGES EMLXEIPNCES VIO EMAPKDOG
opotoyeveic cuvbnkes oavtayovicpod kot 1 omoio pmopel va dokpBel omd GAAEG YEITOVIKEG
YEOYPAPIKEG TEPLOYES, 1OIOG AOY® TV o1oOnTd S0POPETIKOY GUVONK®OV OVIOY®VIGUOD TOV
EMKPOTOVV G' OVTEG. LTOVG TOPAYOVIEG TOV EMTPETOVY TOV TPOGOIOPIGHO TNG CYETIKNG YEMYPUPIKNG
ayopdg meptlopfdvovior n @Uon Kol To YOPOKTNPIOTIKG T®V GYETIKOV TPOIOVI®OV N VINPECLDV, N
Vmapén epayuodv Katd v €i0000 otV ayopd, Ol TPOTIUNGCELS TOV KATOVIAMTOV, Ol OVCIUOTIKES
Ol0popég oTo PePIdla OyOpPaG TOV EMYEPNCEDV UETOED YETOVIKOV YEDYPOUPIKMOV TEPOYDV 1 Ol
ONUAVTIKESG SLUPOPEG MG TPOG TIC TILES.

B0 B anopéoeig EA oyetikd pe Tig GUYKEVIPAOGELS 6TOV TPATElIKO KAGS0, EVBEIKTIKG 0TIC ATOQACE
534/V1/2012 Alpha-Eurobank, 549/V11/2012 Tlewpoimg-Aypotikn, 556/VI1/2012 Alpha-Epmopwn,
553/VI11/2012 Tepormde-Tevikn kot 562/VI11/2013 Efvikn-Eurobank.
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E.3. EHNHPEAZOMENEX AIOPEX™!

95. Evoyel g avaivong otig Evotnteg mov akolovBovv, oc emnpealopeves ayopég
oe oplovTIo EMimedo amd TNV Vo Kpion Tpdén AapPdvovtor ol e£NG ayopés:

o  Koatabéoewmv Mavikng (6yewc/Tpeyodevor)

o  Xopnynoelg AVIKNG (KOTovoA®TIKG OGveld €EUPOVUEVEOV TOV TIGTOTIKMOV
KOPTOV KOl KOTOVOAMTIKE OAVELD LECH TIGTOTIKMOV KAPTHOV)

o  Emyesipnuoticg tpamelikng Ko o1 bVTooyopES TOvG

e 'Exdoomng moTtoTik®v KapTmV

o A1dBeong ApoPainv Keparaiov

e Ayopd ypnuatodotikig picBwong (leasing)

o [lapoyn YpNUOTIGTNPLOKOV VINPESLOV (GUVOALAYEG GE UETOYES)

E4. AIAPOPQTIKOI AEXMOI METAEY TOQN ANTAI'QNIXTOQN XTIX
EITHPEAZOMENEZX AI'OPEX

96. And ta otoryein mov ocvvéreCe M 'AA g mpog v Vmapén dSwpbpotikdv
decUOV, TPoEKuYaV Ta EENG:

e Agv voiotavrol oTowpoedeic cuppeToyés ota AtotknTikd ZupfodAilo TOLVAdIGTOV
TOV TEGOAPOV HEYOADTEP®VY TpaTeldV ™,

e Opopéveg ek TV TPOMEC®V CLUUETEXOVY AUECH 1 EUUEGOH OTO HETOYIKO
Keparowo ovtoyoviotdv tovg (PA. TMapdptmpua 4 g v’ apiBu. wpwt.
8815/8.11.2013 "ExBeonc).

e  Yoiotavtar cvoppovieg cuvepyasiog PeTald opevOg TOV GUUUETE(OVCOV KoL
APETEPOL TOV AOITAOV TPATECDV, Ol CUOVTIKOTEPES €5 OVTOV, OGOV APOPH CTIG
o kpion emmpealdpeveg ayopés, €yxovv  ocvvapbel o610 TAaiclo  TOV
dwrpanelikav cvomudtov AIAY kor TEIPEZIAZ (BA. Hapdptnua 3 g v’
apfp. mpwt. 8815/8.11.2013 "Exbeonc).

L Me tov 6po «emnpealduevy ayopar vositor @) kGbs GYETIKN ayopd TPoidvTog, 6TV 0moio AGKOHY
EMYEPNUOTIKEG SpaoTNPLOTTEG 600 1 TEPIOCOTEPEG OO TIG CUUUETEYOVOEG OTI GUYKEVIP®ON
EMYEPNOELG, EPOCOV EKTYLATOL OTL 1] GLYKEVTPWOOT B 0dNYGEL G GUVOAMKO LEPISIO TNV ayopd VTN
Vyovg tovAdytotov 15% (N mepintoon apopd opldvties oyéoels), kabmg ko B) Kabe oyetikn ayopd,
otV Oomoio. OOKEl EMYEPMUATIKEG OpaoTNPIOTNTEG OMOLOOTOTE GULUUETEXOVCO EMYEIPNON KoL
Bpioketar o€ TPONYOLUEVO 1 EMOUEVO OTASIO0 NG TOPAYOYIKNG N EUTOPIKNG O100KOGIOG TOL
TPOIOVTOG, 6€ GYEON HE TNV ayopd 6TV omoio SpacTnPlonoteital AN GUUUETEXOVGO ETLXEIPN O, KO
OTOIOONTOTE OO TO, ATOLK( 1] GLVOVOGUEVE PLEPIDLO YOPAS TV ETLYEPNCEDV AVTMV, GE OTO0ONTOTE
0TAd10 TNG TOPAYMYIKNG 1| EUTOPIKNG dtodikaciog, avépyetor o€ 25% tovAidylotov, aveEdptnrta ov
peta&d tov pepmdv veiotatal oyéon tpoundeuti/teldtn (1 mepintwon apopd oTig KaBeTeg oYETELS).

12 Hror peta&d g Alpha Tpameloc, g Tpémelag Eurobank, e EOvikiic Tpamelag kon te Tpdmelog
Hepong.
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| XT.AZEIOAOIHXH EHNIMNTOYEQN THY XYT'KENTPOQYXHY ¥XTIX
AT'OPEY KATAOEXEQN - XOPHI'HYEQN

1.1  XT.1.XXETIKEX ATOPEX

97. Ta. uépn 7OV  GCULUUETEYOVV  OTN  GLYKEVIPMOT  OMOTEAODV  TANPWG
kabetomomuéveg  Tpamelikég povadeg TOGO OTN AMOVIK] OGO KOl OThV
emiyelpnuatiky Tpoamelikn. O GYETIKEG AyOpES OV GLUVATOTEAOVV TIG EVPVTEPES
ayopég Katabésewv-yopnynoemv ivat o1 e€ng:

Y T.1.1. Avovikn Tponelikn — KataBéoeig ko yopnyrnoseig

98. O wvpleg tpoamelikéc vanpecieg mPog ELOIKA TPdS®TE TEPILAUPAVOLY TO
KaTaOETIKA TPOTOVTA KOl TO, TPOTOVTO YOPTYNCEWMV.

2T.1.1.1. KaraOetixa Ilpoiovra

99. H ovpPoaon katdBeong cvvamtetal pHetald TOL MOTOTIKOV 1OPVUATOG KOl TOV
Katafétn kol €xel G EAAYIOTO TEPLEYOUEVO TO OTOLXEID TNG OVOUUANG
nmapokatadnkne (apbpo 830 AK), dniadn v mpocwpvy mopadocn omd Tov
katafétn omv tpdmelo ypnudTov, pe mopoymdpnon wpog TV Tpimelo g
e€ovoiag ypnoomoinong tovg, kabmg Kot TNV LIOXPEWOT NG TEAELTALNG VO
e€ooQaAicEL TNV 0yOpPaOTIKY OVVOUN OV T YPNUOTO EUTEPIKAEIOVY VTEP TOV
kotafétn ', evd mopddAnko o katodétng Sikouodtar vo elompalsl Toug
ovopeovnuévovg tokovs. H tpnon ko kivinon/dayeipion tov Aoyoplacpuov
KatafEéoemv véyel KaTd Kavova GEpd ETPoPOVOEDV Y10 TOV KATAOETN, HETAED
TV omoilov ypedoelc™ yuo amevepyomoinon/ «KAEIGILO» TOL AOYOPLGHOD, Yia
xpNon OwktHmv AoV tpameldv (péom ATM) Kot yio HETOPOPES KEPOAAIWY
EKTOC O1KTVOV (PO Kat omd Tpamelec TOV EMTEPIKOV KOl TOV EGMTEPIKOV).

100. Ta Bacwotepa €idn/katnyopieg tpomelik®V AOYUPLICUOV KOTAOEGEDV
etva:

a) Karabéoeic owews. Qg katddeon oyenc ™ voeitar 1 tpodpevn oe tpmela (1e
APNON OTOHIKOD 1] KOWOL AOYaplaGHOoV) KatdBeon ypnudtov, pe Pdon oudvoun
ovuPaon cOppove pe Ty omoia 1 Tpdrelo avolapPavel TNV LIOYPEMOT] VA ATodidEL
HEPIKA 1 OAMKE TO KataTedeéVo mOGH 0TOV KOTAOET (PLOIKO 1| VOHKO TPOGHOTO),

153 BL. evdewcticd Zx. Poyouavy, Tpaneleod dikao, Aikato Tpomelikdv Zvppaceov, E’ ékdoon, oel.
221.

14 InUEIOVETOL OTL OPIOUEVEG YPEDCELS (.Y, XPEDCELS Yo AOPAVELD AOYOPLAGHOD Yo TAV® OO Eval
opduevo amd 115 Tpdmelec xpoviKO SUCTNUO, YPEDCELS OTNV TEPIMTOON AVAANYNG LETPNTAOV HECH
ATM 100 1010V TOTOTIKOD WPHUATOS OTOL TNPEITAL AOYOUPLOGHOG, K.AT.) £xovv KplOel Tapdvopes wg
KoToypnoTikég Kot £xovv katapyndel (BA. evdewticd YA Z1-21/2011 wou Z1-798/2008).

155 B, evdewtucd 2. Poyoudvy, Tpamelicd Aikato, Aikawo Tpomelicdv Sopfaocov, E ékdoon, oel.
245 em.
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omotednmote (NTel TOVTO 0 TEAEVTOIOC, UE OPOVG - GYETIKOVG UE EMITOKLA, YPEWMOTIKA
TUYOV voOAouTa, xpnon PPAapiov emitaydv, Tapoy| EyyONONG EMTAYDOV K.AT.-, Ol
omoiot amd T0 2006 waBopilovtar erevbepa amd Tig Tpdmelec (ETII®/TE
234/23/11.12.2006). Ov xoatobéoelg ovtéc Ntav apykd droxkec. Me v IIA/TE
1553/5.6.89 emetpdmn 1060 1 KOTAPOAN TOK®V €Nl TOV TOTOTIKMOV VTOAOITOV TOV
AOYOPLOICUDV KOTOOECEDV OYemG He emTOKlO €Aevbepa Kabopilopevo omd TG
tpamelec, 0G0 KoL 1 YPNUATOOOTNON EMYEPNCEMY KOl ETAYYEAUATIOV HECH
VIEPAVOAMYEDY OO TOVG &V AOY® AOyaploopovg He PAon Tovg 1o(OOVTEG
TIGTOTIKOVG KOVOVES Kol pe emToKlo mov kabopiletar ehevbepa amd Tic tpameleg
yopig meploptopovs. EEGALov, evd g to 1989 ot avaryelg amd Evav Aoyaplacuo
katafécemg OYems Empene va, yivoviar e ypnotpomoinon Pipiapiov kotabécewmc M
HE EMTAYEG, TOL CVPOVTAV EML TOV OKEI®V AOyaplOIoU®V, otV TPA&n &ixe MoM
EMKPOTNOEL N Kivion Ttov KoTabécewv oavt®V HoOvo pe emtayég 1 pe omevbeiog
AVOANYELS TOL dikaovyov arnd to tapeio g tpanelag | ard ATM. Ot katabéoelg
GTOVG AOYOPLIGHOUC OWEMS KOl TPEYOVUEVOUC ™ GUHEMVOOVTOL GUEGO GTOSOTEES
otav {nmnbovv, ot d¢ avarnyelg mpaypatomowovvtal pEcw PiAtapiov katdabeong,
KAPTOG AVOANWYEDVY 1] ETLTAYOV, EVED TOPEYETOL KOL SVVATOTNTO VIEPAVIAYEDV.

p) Karabéceis armiov tauicotypiov. Ot xotabécels anlol topevtnpiov eivon dupeca
OTO00TEES KO OTOTEAOVV TOPOAAAYT] TOV KOTOOECEMV OYEMG, EMEDN KOl OVTEG
omodidovtal omotedfmote (NTHGEL pHePL 1 OAKT oveAYH TG 0 ducaiodyoc™’. Ot
SPOPES TOVG - TEYVIKNG, KOTd Pdom, euoewg — amd TOLG AOYOUPLUGHOVS OYEMG
£YKEWTOL GTO OTL, €Ml TV Katabéoemv Tapevtnpiov, (o) Ta Kotatedeipéva mosd etvarn
TAVTOTE TOKOPOPA, (B) dikanohyol umopovv va ivat HLOVOV PLGIKA TPOCHOTA 1) VOLIKAL
TPOCHOTO WOIOTIKOV JKOIOL [ KEPOOGKOMIKOV YOPOKTNPA Kol (yY) Ol OVOANWYELS

o) CTPEYOVILEVOG AOYOPLOGHLOG KaTaOEcEmS» anoteAel mapailayn g Kotabécews dyems, Tov €&
oplopov cuvdvaletal mhvta pe oOUPacT TPEYOVTOS AOYUPLICHOD, MOTE Vo U ypetdletal Wiaitepn y’
aVTNYV CLHE®VIO, TANV TG INADCENG TPOGYMPNOEMS TOV TEAATY, O OTOI0C LIoPEl Vo lval QLGIKO
TpoOcONo yopig eumopwkn WwwtNto. H kotdbeon, dniadn, ocvpeoveital, ev mpokeiéve, pe Pdon
vrokeipevn oopfoon mAaiclo, ®¢ avakvklodpevn Tavia katdleon dyemg, eEumnpetoduevn amd v
TAPOAAAN TAPNON TPEYOVTOS Aoyuplacuod, otov omoio kotoywpilovior OAeg Ol JlEVEPYOLUEVES
KOTAOEGELS, OG TIOTOTIKG KOVODALO TOV AOYUPIAGHOD, Kot OAEG OL TPOYLLATOTOIOVUEVEG OVOAWELG KoL
TANPOUEG, OF YPEMOTIKE KOVOOAA TOV. Xvyvd, GLVOOELETOL HE GUUEOVID  SLVOTOTNTOG
VIEPAVOANYE®V, TOL AmOTEAEL TPOGOeTN cVUPaoN avoiypatog mMoThoems. O AOYuplacHOg oVTOG, TOV
umopel va glvanr atopukdg 1 Kowodg, avolyetor yio T HECH TV Tpamel®dv SlevépyEln OAWV TV
TMNPOUDV Kot TV EOPANGT VIOYPEDCEDY TMV PLGIKMOV TPOCHTWOV TOV OEV Elval EPmopor, Kiveitar o
UOVO pE EMTAYES, TTOL UTOPOVV UAAIGTO VO, Elval €yyOnUEVES, 1 1e EVTOAES (Tdyteg 1 KoTd TepimTmon)
TOV KOTOOETN N pE YPEDOELS damavmy and TN YpNon TPUTEfIK®V KOPTOV, KATOTY CULEOVING LE TOV
nehdt. O tpeyxodevog Aoyoplaopds katafécemv €yl TNV 1010 voUIKN @OON Kol AEITOvpYio HE TIG
KOTaOECES OWYEMG GE TPEYOVTO AOYOPLOGHO, SLOKPIVETOL 08 amd TIG TEAELTAIEG LOVOV MG TPOG TOL
TPOcONO. (PLOIKE TPOCOTO, PN EUTOPOL), OV OIKALOVVTOL VO TOV KIVOUV, Kot TG AOUTEG ELOIKEG
xpnoelg tov (evdewctikd PA. Poyouavn, 6.1.). Zovendc, ot Sopopés HETAED AOYUPLUCUAY OYEWMG KoL
TPEYOLUEVOV glval PN ovolddel;, evd eifiotor ©g Oyewg vo yapaktnpilovior ot Aoyaplacpoi
EMYEIPNCEDOV/VOUIKDY TPOCOTOV Kol MG TPEYOVLUEVOL Ol AOYOPIUGHOT OIWTOV-PUGIKOV TPOCSHTMV,
xXOPig OGS 0 dywplopds owTds va 1oyveL kat’ avaykn o€ kbbe nepimTmon.

BT B evdewticd Poyoudavy, 6.1., oel. 83 en.
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yivovtal pe ypnon PipAopiov katabEoemc Kol KAPTUG AVOAWYEDVY, EVM TOKAEIETOL 1)
YPNGLLOTOINGT] TOV GXETIKOD AOYAPLOGHOD Y10l THY £KS00T Ko TANpoun emtayig .

y) Karabéoeig «emi mpobeouion. O katobéoelg «emi mpobeouion M mwpobecpioréc
kataféoelg onpovpyodvion Katoémy cvoppoviag tpanelog ko Katadétn ot o eivon
OTOO0TEES ETA TNV TAPOSO OPIGUEVOL XPOVIKOD SOCTHHATOG, HE cLVNOmG LYNAO
EMTOK10, AVAAOYO TTPOC T XPOVIKT TOLG dtdpketa. [a Tig koTabéoelg avtég n tpdnela
pmopel vo, ekdidel OVOLOGTIKEG OHOAOYIEG, OxL Opmg PipMapia. H mpdmpn amddoon
HEPOVG 1 OAOKANPMG TNG KaTtobéoems (mpv amd T AMEN TOL TPOGLUPOVIUEVOL
YPOVIKOV OOCTNLOTOG) TPAYLOTOTOEITAL KATA KAvOVa LE TNV EMPOAN GTOV KOTAOET
YPNUOTIKNG TOownG (penalty), n omoia g emi T0 TAEIGTOV 0POPA GTN LEPIKT| KATABOAN
N un KatooAn TOV TOK®V Topa GTNV OTOUEIDMGT) TOL KATATIOEUEVOL KEPAAAIOV.

2T.1.1.2. IIpoiovra Xopyynoeewv
101. Ta Bacwotepa eidn/katnyopieg Tpoidvimv yopnynoewy sivat:

0) XTeyaoTikG ddavewn, ta omoio. apopodV oTNV ayopd 1 EMGKELY] OKIVITOL Kot
npobmofETOVY TNV TPOGKOMUIGT SIKOOAOYNTIK®V otV Tpdmela, Tov EAEyY0 TNG
TOTOMTTIKNG  IKOVOTNTOG TOL TEAATN KOU TO VOUIKO Kol TEYVIKO EAEYYO TOL
KTV TOV.

B) Katavolotikd odavela, to omoio xopnyovvtal Yo TV KGAvymn Bpoyvmpdbeoumy,
LOKPOTPODEG UMV, CUYKEKPIUEVOV 1| OTPOGIHOPIGTOV KATOVOAMTIKGOV avoyk®dv. To
VYog NG YopNynong e&aptdtal amd TNV MGTOANTTIKY] IKOVOTNTO TOV TEAATY.
Yndpyovv 600 Pactkd £idn Katavolotik®v davelov, To omoia dtakpivovton pe Pdon
TOV TPOTO £EOPANGNG TOVG:

e To avoytd davera Aetovpyolv OTWG Ol TCTMTIKEG KAPTEG, ONANOT OTOTELOVV
VoL TEG YPAUUES THioTmoNG pe adplotn dwdpketa. H eE0pAinon tovg yiveton pe v
KaTaoAn €vOG EAGYIOTOV TOGOGTOV €ML TNG EKAGTOTE OPEIANG. To EMTOKIO TOVG
etvon mhvta Kopovopevo, eved cuvilog emPBAAAeTol (ol ETNCL GLVOPOUN OO
mv tpanela.

o To TokoypeolVTIKG OAveEd £XOUV GLYKEKPIUEVN Olbpkeln eEOQANONG Kot
ATOTANPOVOVTOL ME pnviaieg KataBoAEg, mov mePAapPavouy Ke@AAOo Kot
toKovg. To emitoKid Tovg pmopel va givon gite otabepd eite xopovopevo. Ta
¢€oda TV daveiwv avtdv Katafdriovtot epamal.

158 B evdekticd Poyoudvy, 6.1., 0 OMOL0G CNUELOVEL OTL Ol S1KALOVYOL TV OIKEI®V AOYOPLUCUOV
UTOpOVV va. TNPovV TapdAANAQ Kol Aoyoplacpd oyemg otny 1d1a Tpdrelo Kot vo v €£0V01000TOVV
YL TN HETAPOPE TOGMV AmO TOLG TPDOTOVS AOYOPLOGHOVS GTOVG OEVTEPOVS, OTIS TEPIMTTDOCELS TOV
GLUP®VOUVTOL. To KOGTOC OV EVOEXOUEVIC GUVETAYETAL Yoo TIG Tpameleg 1 THPNON AOYOPLICUADV
TOEVTNPIOL GTO OVOO VOUIK®OV, KOTE TO 0VOTEP®, TPOSHTMV, T 0TTOi0 O TOLG KIVOUV TOKTIK( Y10
ebummpémnon ™G TOUEWKNG Tovug dwyeipione, ovtiotabuiletor otV TpomeliKy| TPOKTIKY HE TN
ovppovia yaunAdtepaov emtokiov. Koatd ta Aord, n mpoktiky Kabopiopov pe S101kNTIKESG TPAEELS
EAMAYIOTOV EMITOKIOL Yo TIG €V AOY® Katabéoelg Katapyndnke optotkd pe v IIA/TE 2180/5.3.93.
‘Extote, ®g mpog T SopOpO®ON TOV EMTOKIOV OTIG KOTOBEGES TOUIEVTNPIOV EMKPOTEL TANPNG
erevbepio.
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102. H oxomobuevn yprion Kot n THOAOYNOT TOV V0 OVAOTEP® KATNYOPLUDV
KOTOVOADTIK®OV daveimv, opotdlovy 1060, MOTE VO UMV OTOLTEITOL 1] TEPOUTEP®
SIKPIoN NG Oyopds KOTOVOAMTIKOV JOVEIMV GE LTO-0YOPEG AVAAOYO LE TOV
TPOmo  €EOPANGNC TOLG. XLVOPXOC ONUEIOVETOL OTL TOPE To  TOPOUOLN
YOPOKTINPIOTIKA 1TNG HE TO OVOLTA KOTOVOA®TIKG OAVEwW, 1 Topoyn
KOTOVOA®TIKNG ToTNG HECH (TIOTOTIK®V) Koptdv Oempeitar 0Tl ovvioTd
Sokprriy ayopdt™, dedopévov 61t Sropépovv o060 N dradtkasia yopiynong (M
ddkacion €yKplong MOTOTIKOV KOPTOV &ivol amhovotepn Kot AyOTEPO
xpovoPBopa) 660 Kot 1 TWOAOYNON (Y. ®OC TPOS TO VYOG TMV EMTOKI®V), CALY
Kol 01 AOUmol 0pol TaPOoyNG TOTOONG (7). 0 XPOVIKOG 0piloviag AmOTANPOUNC).
H Tpdanela g EALGOOG drakpivel emiong petald KOTOVOA®MTIKNAG TOTNG HECH

TOTOTIKOV KAPTAOV Kot Aoy doveiov'®.

2T.1.1.3. Opiouds ayopav

103. H dubkpion peta&d katobécewmv kot yopnynoewv emPaiieTor amd To
YEYOVOG OTL Ol 000 auTég Kotnyopiec TPame(lKdV VANPECIOV  EMTELOVV
JLPOPETIKN AEITOVPYIO (ATOTOUIEVTIKY] KO YPNLOTOSOTIKT, OVTIOTO(N) KO, MG
£k T0OTOV, BewpodvTaL N VIoKTAGTAGEG b ThevPhS (RTnong e,

104. Qg TPOG (ala KoTo0EoElg AMavikng, ol TPOCMOMIKOT
AOYOPLOCHOTV/KOTAOECELS OYemMG KOl Ol TPOCHOTIKOL AOyaplocUol/KoTadEcelg
TOPEVTNPIOL TOPOVGLALOVY KOWA YOPUKTNPIOTIKE (OTOTAMEVTIKY] AglTovpYia,
Kataféoelg aueca anodotéec) oe Pobud 11010 dote vo pumopel va vootnpiydet
OTL GLVIGTOVV VITOKATAGTATO TPOTOVTA. Q20TOCO, Ol WG AVEM TVLTOL AOYUPLUGUAOV
eneaviCouv oplopéva 13oiTepa YOPAKTNPLOTIKA (). Ol AVOANWYELS HEG® YPNONG
EMTOYOV KOl Ol VIEPAVOAWYELS EMTPENOVTOL LOVO €Ml KataBEcev OWYeMG) OV
oLV YOPOVV GTN SIAKPLOT| TOVG OE SLUKPITEG TPOTOVTIKES VLO-0LYOPEC.

105. ‘Etot, AopPavoviag vmoyn v mpoktikn ™ EA kot g Evpomaikng
Emtpomﬁgmz, npokpivetal n aEloAdynon Tov Kataficemv OYeWMS, TAUIEVTNPIOL
Kot Tpofecpiog Mg SoKPITOV ETUEPOVS GYETIKMV AYOP®V AOY® TOV 310UTEPOV
YOPAKTNPIOTIKOV TNG KO Katnyopiog, Kupiwg 0 TV S0POPDOV TOVS OC TPOG TO
VYOG TOV KATAROAAOUEVOV ETITOKI®V, TO ¥POVO amOO00NG TOV Katafécemv o
TMEPIMTMOOTN GYETIKOV CITAUOTOC TOV O1kaloUyov (01 HEV KATAOEGES OYemG Kot

159 BL. oyetikd anopdoeic EA 534/V1/2012, Alpha Tpémelo AE/Tpanelo. EFG Eurobank Ergasias AE,
oK. 74, 549/VI1/2012 Ieipoucrc-Aypotikij, 553/VI2012 Iewpauirg-Teviri kon andeocn Evpomoiknig
Emrponnc M.5384, BNP Paribas/Fortis, ox. 42, 43 xo1 127.

100 B, oyetikd Tratiotikd Agktio Oucovopkhg Tuykvpiag, mivoka IV 20 ZTAOX.

181 B\, oyetikd amopboeg EA 534/V1/2012, Alpha Tpémela AE/Tpirelo EFG Eurobank Ergasias AE,
oK. 79, 549/VI1/2012 Hepaucdrg-Aypotirii, 553NV 112012, Iewpauirg-Tevirsi ko anogdoegig E. Ex. M.
4844, Fortis/ABN AMRO Assets, ck. 19-26 xon M.3894, Unicredito/HVB, ok. 10.

162 B).. oyetwcd amogdoeig E. En. M.5384, BNP Paribas/Fortis ko1 M.4844, Fortis/ABN AMRO Assets,
Kobdg ko anopdoeig EA 534/V1/2012 — Alpha Tpdrela AE/Tparela EFG Eurobank Ergasias AE,
488/V1/2010 Taoyvopouixo Towuevtipro/Aspis Bank kon 335/V/2007 FBBANK/Aspis Bank.
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TapevTnpiov gival dueco amodoTéec, evd Ol TPOOEGOKEG UETA TNV TAPOOO
OPIOUEVOL XPOVIKOL SCGTNUATOG) Kot TN Oodikaoios Kivnong TV GYETIK®V
AOYOPLOCUMV.

106. YVVETMG, 1N 0EOAOYNOT TOV ETTOCEMY TNG VO KPion GLYKEVIPWONG Oa
npoypotomombet apevoc:

0,) GT1] GLVOALKN AYOPa KATAOECEMV ALOVIKNG KO OPETEPOV

B) otic emuépoug SOKPITEG VTO-AYOPEG TOV KATOOETIKOV TPOIOVI®V ALOVIKNG,
omwg opifovrar ava €160¢ Aoyoplacpod (tapevtnpiov, OYemS, TPobeouiag).

107. Eniong, AOy®m ToV S0QOPETIKOV YOPOKTNPICTIKOV, TILOAIYNONG Kot
OKOTMOVHEVNC XPNONG, YO TOLG oKomoVg e&étaong tng vad kpion mpaing, m
a&lohdynon Tev TPoidvVIOV YOpNYNCE®V AOVIKNG TPATECIKNG, NTOL QVTMV TOV
npoopiloviat Yo O1DTES doveloAmres, Ba Tpaypatonombei oto eninedo:

0) TOV GTEYACTIKOV daVEI®V

B) ™g xoatavorotikng miotng (eSoupovpéveov TV SovelOV UHECH TIOTOTIKMOV
KOPTOV).

¥) TG KATOVOAMTIKNG TOTNG HECH TIGTOTIKMOV KOPTMYV.

108. Avagopikd pe TN OYETIK YE®YPaK| ayopd, n Evponaikn Emtpon
EYel Kpivel, Kot SopkdS emMPEPALOVEL PE TIG ATOPACELS TG EML CLYKEVIPMOGEWDV
EMLYEPNCEDV TOV YPNUATOTIGTMOTIKOV TOHEM, OTL 1 GYETIKY| YEOYPOPIKN Ooyopd

63, Opoilmg €yer xpiver xor 1 EA™. H

avapopdc eivar ovvibog eyydpat
oplobémnomn avt ogeideton Wimwg oTO YEYOVOG OTL Ol KPOTOVOES GLVONKESG
OVTAY®OVIGHOD GTNV &V AOY® GYETIKN 0yopd TPoidvImV S10(pOpOTOIOVuVTOL GTO
€0MTEPIKO KABE KpaTovg péAOVG, Tapd TN onuewwdeico mpdodo oTov TOpE
evopuoviong tov ebvikdv vopobeciov. Emmpdoheta, mopd v avéavopevn
delodvon g JadIKTLOKNG TPodBnong mpoidvtwv, 1 eBvikn euPéietn g ev
AMOY® ayopds eVioyLETOL Kol amd CEPE TOPAyOVIOV OM®G €ivol Ol YAMOGIKEG
OlpPOpPEG, M TPOTIUNOT TOV KOTAVOAMTMOV GE TOTIKOVG TPoundevutéc, ta ££0da
GUVOALOYOV'® Ko Kupimg To YEYoVOg OTL TOL VTOKOTAGTAHATA EEAKOAOVOODY VO
Srdpapotifovy onuavtikd poAo oty €0paimon TG MEANTEWKNG GYEONG Kot
o1V POy CLUPBOLVAGV GTOLG KATOVOAMTEG Yio cOVOETO Kol U TPOIOVIA.
Yvvendg, otnv vrd e&étaom mepintwon, pe Pdon to dwbéoiua otoryeio, M

183 BL. oystikd omogdcelg E.Ex. M.5384, BNP Paribas/Fortis, M.4844, Fortis/ABN AMRO Assets,
M.5276, Deutsche Bank/Sal.Oppenheim kot M.5948, Banco Santander/Rainbow.

184 BL. evdewctikd, amopdoeg EA 534/V1/2012, Alpha Tpdrelo AE-Tpimelo EFG Eurobank Ergasias
AE, ox. 93, 488/VI1/2010, Toyvdpowxé Topuevtipio — Aspis Bank, , 335/V/2007 FBB-Aspis Bank,
549/VI1/12012 Hepoucrg-Aypotikiy, 553NV 1112012 Heipoucrc- Teviki].

165 )., oyetikd andeaocn E.En. M.2491, Sampo/Storebrand, ox.13.
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GYETIKN YE@YPOPIKN ayopd glvor €Bvikn, fTOl KOADTTEL TO GUVOAO TNG EAANVIKNIG
EMKPATELNG.

YT.1.2. Emyepnpotucy tponeliki — Katafioeig kat yopnynoseig

109. Kot avoloyio mpog ) S1dKpion ToV ayopdv AVIKNG TPArelIKNG TOL
avamTUYONKE OTNV TPONYOLUEVN EVOTNTA, YO TOLG OKOMOVG TNG TOPOVGOG

aE10A0yNoNS AApPavOVTOL LTOYN OC ETEPOVS SIOKPITEC GYETIKES aryopéc o 107

a) 1 Topoy daveimv / YopnyNoemV TPOG EMLYEIPNOELS,
B) ta kaToOETIKE TPOIOVTA TPOG EMXEPNOELS, LLE AVAALGT KOl MG TPOG TIS VITO-
ayopéc:
Ba) katabécemv OYemG EMYELPNOEDV KO

BP) xatabécewv Tpobecpiog emyelpoewy.

110. Ocov apopd otV ayopd g EMYEPNUOTIKNG Tponelikng, Oa propovoe
va. vrootnpydel N mepatpo Sidkpion ™SS, pe yvopova 1o péyedoc Tov
EMYEPNOEMY OTIS OTOIEC OmeEVBVVOVTOL Ol GYETIKES VANPEGIES, OTIG EMUEPOVS
VIO-AYOPEC: ) TNG EMYEPNUOTIKNG Tpomelikng Yo Mikpéc wor Meoaieg
Entyeipioec™® xat P) e emiyetpnpatikic tpameluchic yio Meydheg Emyepfioei,
Kupimg dedoUEVOD OTL 1 EUTOPIKT] GTPATNYIKH TOV TICTOTIKOV WOPLUATOV Yo

188 B oyetcd amogdoeic EA 534/VI1/201, Alpha Tpdrela AEITpanelo EFG Eurobank Ergasias AE,
oK. 78, 105, 549/VI1/2012, Iepaucdrg-Aypotucri, 553/ 1112012 [ewpoacdrg-Teviri xou amogdoeic E. Em.
M.2400, Dexia/Artesia, ox.16, xan M.0850, Fortis/Meespierson, cxk. 8.

187 Avtiferto, odppove pe v dmoyn g [...], onwc vmoompixdnke katd TV &&étacm g
ovykévipoong [...], otig katabéoelg eTarpikdv mEAATOY 1 ayopd Tpémel va Bempeitar TAEoV eviaia,
Y0 TOLG AOYOVE TTOV AVATTOGGOVTIOL OVOTEP® TN Aovikn Tpamelikn. Emiong, avantdicoel avéioyn
TPOPANUATIKNY Y10 TV OTAAENYT) TOV ETICPAAEIDV.

188 B). oyetikd amogaceic EA 534/V1/2012, Alpha Tpémela AE/Tponeia EFG Eurobank Ergasias AE,
oKk. 76, 549/V1/2012, [ewpaumc-Aypotiri, 553/VI/2012, Iepoucdg-Tevikii ko andéeoon E. Em.
M.4844, Fortis/ABN AMRO Assets, ok. 13 en.

169 Yopupwva pe ™ 2003/361/EK Xbvotaon g Enitponig tov Evponaikdv Kowotitwv, enyeipnon
Oewpeitan kKaOe povada, aveEdpnra amd Tr VoMK TS LOPPY], TOV OCKEL OIKOVOUIKT] dpaCTNPLOTNTA.
Qg térotec voouvtol 131mG ot HovAadeg Tov ackohV Ploteyviki 1 GAAN dpacTnplOTNTO, OTOMKE N
OKOYEVEWNKA, TPOCMOTIKES €TAPIEG N EVAGES MPOCAONMV TOV ACKOVV TOKTIKO L0, OUKOVOUIKT|
dpactnprota. H katnyopia tov moAd pikpdv, Hikpov kot pecaiov entyepnocov (MME) arnoteleiton
Ao EMYELPNOELS TOV OTAGYOAOVY AydTEPOVG amtd 250 gpyalopévong Kot TV 0moimy 0 eTNo1og KOKAOG
gpyactdv dev vmepPaivel to 50 ekatoppdplo VPO N TO COHVOAO TOV ETHGLOV ICOAOYICUOL O&V
vrepPaivel ta 43 exatoppvpla gupod. Zopeovo de pe Tig Ipd&eig tov Aot g Tpanelog g
EAAGdog TTA 2588/20.8.2007 ko TTA 2589/20.8.2007, o cvvdvacud pe tn Xvotaon tng Emitpomnng
tov Evpornaikov Kowotmitov 2003/361/EK, wg pikpég emyepnoelg opilovion ekeivec Twv onoimv o
€TNO10¢ KUKAOG €pYOoIdV dev vepPaivel ta 2,5 ek €. Zuvendc, COLPOVO LE TO TOPUTdve, opilovTol
g

o Mikpécg, 01 ETYEPNOELS TV OTOIWV 0 ETNG10G KOKAOG EpYacIOV dev vepPaivel ta 2,5 ek. €,

o  Meoaieg, Ol ETYEPNOEIS TV OTOI®V O ETNOL0G KUKAOG epyaciav dev vaepPaivel ta 50 k. € wan
amacyolovv Atydtepoug omd 250 gpyaldpevouc,

o  Meydheg, Ol EMYEPNOES TOV OTOIOV O €TMOL0G KVKAOG epyactdv vrepPaivel ta 50 ek. € kot
amacyoAlovV meptocdTeEpOLS 0md 250 epyaldpevoug.
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KéOe pio omd TIg aveOTEP® dVO Katnyopie emyelpnoewv dpépset. Ta tpamelikd
TPOIOVTA OV TPOCPEPOVTIOL OTIG OVO KOATNYOPiEg TEAUTAOV SOPOPOTOLOVVTOL
peta&d Tovg TOGO GTO YOPUKTNPIOTIKG (TOAVTAOKOTNTO, TAGIGIO TOPEYOUEVMV

170 460 ko oty TipoAdynon tovc' 't Emiong, 1 tpomelikcny Tpog

eEacpolMoemv)
peydleg emyelpnoelg mpoodlopiletar amd TNV TOKIAMO TOV OvVOyK®OV NG
nehateioct’?, v avdykn  evelélag oty Swpdpemon Adoemv  Kou T
OlOTPOCMTIKY GYEON UE TIC EMYEPNOELG UECH EEIOIKELUEVOL TTPOCOMIKOV, TO
OTO10 TPOGPEPEL TIC GYETIKEG VINPEGIES O YWPLOTA, EEEIOIKEVUEVO TUNLLOTA TOV
tpameldV' . Téhog, ot peyblec emyelpioel cLVROOE GUVOALGGGOVTOL pE TO
eEmtepko, pe amotéleopo vo ypeldloviol eEEOIKEVIEVES VINPEGIEC O1 OmOlEg
oxetiCoviow pe 10  OeBvEg  eumdplo  (evéyyveg TIOTAOOCELS, TPOOyopd
GUVOALAYLLOTOG).

111. Q61660, d€d0UEVOD OTL OO TPOKHTTEL amd TV €pgvuva g ['AA, Ta
EYYMPLOL TIOTOTIKG 10pVUTA OEV £XO0VV LIOOETNOEL VIR0 aplOUNTIKO KPLTHPLO
duakpiong peta& Mikpopesaiov ko Meydiwv Entyeipnoemv o¢ koatdeAL yio ™)
OLIKPION NG EUTMOPIKNG TOLG TOMTIKNG, Ovoyepaivetar 1 eoywyn 0oQOADV
CLUTEPACUATOV MG TTPOG TO UEYENOG TOV AVTIGTOLY®MV LITO-0YOP®V Kol TO, LepPidtol
TOV OPUGTNPLOTOOVUEVDV G KAOE pio omd avTég amxapf]csswvm' 1% Eveuctid
avapEpEToL OTL:

e 1 EUROBANK «xot n [...] Osopodv ¢ peydleg emiyelpnoel ovTéc mov

TPAYUATOTOLOVV ETHGI0 KOKAO £pyasidv Dyoug 25 k. svpd kat ve 7°,

e HI...] xkaun [...] Oewpodv mg peydreg eMyEPNOES OVTEG TOV TPUYLLOTOTOLOVV

£To10 KOKAO £pyasLdY Dyovug 50 k. evpd Ko Gve™’ .

0 B evdewktikd [...] xaté v eéétaon g ovykévipmong Hepaimg - Tevicy.

LB, evdekticd [ ... ] xau [...] xatd ™y eéétoon g ovykévipmong Mepoudg - Nevik.

BA. oyetikd [ ...] katd v e€étaon g cvykévipoong epaimg - Tevikn.

183 Apketéc ek oV Tpaneldv Bewpoty OTL To SikTVo KataoTnUdTOv (SNAadH 1 TomKY Tapovsio TG
kG0e tpamelog), o cvvdvaoud pe 10 Pabud TVTOTOINGNG TOV TPOIOVTOV, IKAVOTOLOVY SLOPOPETIKEG
oudoeg melotmv. ITo cuYKEKPYEVE, 01 OVAYKES TMV KPOUECHIMV ETLXEIPTCEDV IKOVOTOIOVVTOL OO
70 OIKTVO KOTAGTNUATOV TOV TPATEL®Y LE TUTOTOUUEVO TPOIOVTA, EVAD Ol UEYAAES EMLXEIPNOEIS
EMAEYOVV TIG KEVIPIKEG VANpecieg/katacTHota TG kbe tpdmelog Yoo mpoidvio mov gival o€
HikpoTEPO Padud Tumomomuévae ko emidéxovon dtampaypdrevong (BA. evdewtikd amavioeig [...],
[...].[...] xotd ™V eééroon g ovykévipwong Mepordg - Tevin.

174 By, oyeTkd v Avokoivworn g Evp. Emtpomig yio tov opiopd g oxetikng ayopdg (97/C
372/03), map. 43.

75 Tovto BéPara Sev amokheiet Stapopetichy Tpooéyyion oto Cirnua ovtéd g I.A.A ko g Emrpomic
6710 PEALOV.

6 BL. oxemxd http://www.eurobank.gr/online/home/generic.aspx?id=858&mid=902&lang=gr «at
[...] xowvr’ apOp. mpor. [...].

B, oyetikd [...]. Edwa n [...] onueidver oty v’ apidp. mpor. [...Jomavintikh emotodq mg 6t
«[o]ta aroysio mov divovus otny TtE yia ) ypriuatodotnon twv exiyeiprioewy mepiloufavovar i) ot
HIKpES emyeiprioeis (k6. <2,5 ex €), i) o1 wikpoucoaics exiyeiproeic (amd k.e. >€2,5 ex uéypt € k.e. < 50

172

XPHUOTOOOTHONG TV EMYEIPNoEWY TOV Oniaveror atnv Tparelo tg ELAadog yia t odvialn tov ZAOX.
ZNUEIDOVETAL OTL 1] OVOTEPW KATOVOUI] OEV DIEGPYEl oTovg Tivokes 00 2AOX. EmmAéov, o1 «urpécy
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e H Alpha Bswpel o¢ peoaicc emygpnoelc ovTéC TV 0MOiOV 0 £TNO0¢ KOKAOG
epyooLdV Kopaiveton omd 2 émg 75 exat. evph’e,

112. Touminpopatiké ota avotépo, 1 [...J7°

dlokpivel Yo oKOTOvg
EC0MTEPIKNG TOPAKOALOVONONG Kol 0ELOAOYNONG TWV YOPNYOEMV GE UKPOUECAIEG
Ko peyaleg emyelpnioelg Oyt Pacet tlipov, aAld vouikng popeng etaupiog. H [...]
amo TN HEPLA TNG, avapépel 6Tt akolovbel v odnyia g Tpdanelog tng EAAGSOG
npocdlopilovtag 0Tl «w¢ uixpoueoaies emiyeipnoeis (MME) opiloviou, obupwvo,
koar ue v ovotoon s Evporaixns Emtporng tov 2003, o1 avtévoueg
EMYEIPNOEIS IOV (@) amoTyorody Atyotepovs amo 250 epyalouevovs ko (B) &yovv
ETHO10 KDKAO €pYoaLdV Tov Oev vaepfaivel ta €50 xat. 1§ odvolo evepyntiod mov
oev vrepPoivel 1o, €43 exar. Emmiéov o1 MME mpémer va mwAnpodv to kpitipio
ovecopTnoiog Koi vo. Uy avHKODY KOTG Tocooto 25% 1 mepiocotepo oe uio
emiyeipnon wov dev eivar MME»'®°.

113. H avopowopopeio tov katoweAiov évtaéng oty tpomelikn peydimv
emyepnoewy odnyel oe pebodoroyikd TPOPANUHATO GTN XOPTOYPAPNCN TNG
ayopas. Xe mepittwon Tov AouPAvoviov To ETUEPOVS KATOOALN KAOE piog
tpamelag ™G KPP0 Soy®PIGHOD TG 0yopds, O VTOAOYIGHOG TOV HEPOIOV
EVTOG TOV OyOpOV LEYOAMV KOl KPOUEGAImV eTyEpnce®V Oa evelye onuovTKd
OCLGTNHOTIKG GOAALOTO, LE O CNLUOVTIKO TO YEYOVOS OTL 0G0 TO YOUNAG €xel
0éoet o Tpamelo T0 KPIGIHO KOTOQAL, TOCO TEPICCOTEPEG EMYELPNOELG/TENATES
™mg Oa mepthappdvoviav otnv oyopd HEYOA®V EMYEPNCE®V, OLEAVOVTOG
dwotpePAOTIKA TO pepido g  Tpdmelog ko amopeunvovtag, e&icov
dwotpePAoTKA, TO pepido TV Tpomeldv mov €yovv Bécel vyYNAOTEPO

KotdeA®

. Kt avt6 emedn to pepido tov tponeldv pe pukpotTepa KotdeALo Oo
elxe vmoAoywotel xou enl emyepnoewv TG omoleg Ol avTAy®VIOTPLEG e
peyoAbTEPU KATOOAMA OV Be@PobV MG SUVNTIKOVG TEAATEG TOVG OTN GYETIKN
ayopd emyepnUaTIKNG Tpomelikng peydlmv emyepnocmv. Etol, yo mopddstypa,
10 VYog TtV Katabicewv Kol yopnyncewv evog meddt g [...] pe xdkho
gpyactav 27 ex. gupd, Ba meprhapfdvovtay otnv oyopd PEYAA®V ETLYEPNCEDY,

emyepnoeis evraooovrar otyv Awovikny Tpamelixn xor oy1 otnv Emiyeipnuoticy Tpomeliny. Avtiotoym
Sécpion kavet kou n [...] 6moc tpoxdntet amd v v’ apdp. npor. [...] arovinTiky emotolq ™.

178 B\ oyetikd http://www.alpha.gr/page/default.asp?la=1&id=5521.

1 Eiducotepo,  mhipng amdvinon g [...] eivon wg eénc: «l1a Adyovg eyxpitixig diadikaciag Twv
TIOTOOOTHOEWY, Ol ETOIPEIES KATATAOTOVIOL OTIGC ODO KOTHYOPIES OVAAOYO UE THV VOUIKI TODS UOPPH.
E0ucotepa, outijuoto mov mpoépyovior anod EILE. kai A.E. ka1 Toy0v o0VOEIEUEVES LUE OQDTES ETOUPEIES
eletalovrar and v Awievbvvon Hiotns Meoaiwv kar Meydlwv ETLyeipioemv eva outiuote. EToipiav 1e
owapopetikn vouikn popen eéetalovrar amo t AicdBoven Iiotns Mixpoucoainv extyeipioewv. Lotooo,
ota Thololo TS TopoxoAoDOnoNS Ko DTOPOLNS OTOLYEIWY TPOS TIG EMOTTIKES OPYES, PATEL TV TYETIKWDV
VOUOKOVOVIOTIK®V KELUEVY, O ETOIPEIES EVIATTOVTOL OTHY [ 1§ TV GAAN KoTnyopio 1] A1yotepovg omo
250 epyalouévoug oe eminedo opilov, KaTATAGEOVTOL GTHY KOTHYOPIO, TV UIKPOUEGALWY ETLYEIPHTEDVY .

BB, oyeid [....]-
8L Avtiotpoga, 660 10 YOUNAO TO KATOPAL, TOGO XAUNAOTEPO TO PEPiBO TG TPamelag 6TV ayopd

UIKPOUEGOIWV EMYEIPNCEDV.
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eMaEAVOVTOC TO UEPIDIO TNG TPATElaG 0TI GYETIKN ayopd, TapdTL Kopio €K TV
AVTOYOVIGTPIOV NG eV TOV Bewpel duvnTikd ™G TEAATN GTNV EMLYEPTUATIKT
HEYOA®V EMYEIPNCEWDV.

114. To mpéPAnua avtd avayvopiletor €€ dAlov kKo amd TG 101eg T1c Tpameleg
COLPMOVA LE TIC OTToieg 1 ayopd dev dvvatar va dtokpdei mepartépm. E1dkotepoa,
n [...] emonuaivel 6t «/d]edouévon 611 a) ot tpdmeleg dev Eyovy Kovo «koTWPAL»
yio. TH O1GKPLON UETOLD UIKPOUECOIMV KOl UEYOAWV ETLYEPNOEMYV Kol ) 0Tl 01
TPOTECES UTTOPOVY OVA TOGO, OTIYUN VO, TPOTOPUOLODY OVAAOYO, TO. TPOIOVTO. TOVG
oto uéyeBoc tov TmEAdTH, UOGAAOV  KOTOOEIKVDEL OTL  DEOPYEL  OOVOTOTHTO.
DTOKOTAOTOONS Kol OO TAEVPAS CHTNONG KoL OO0 TAEVPAS TPOCPOPLS GPO. OEV
DPIOTOVTOL OLOKPITES OYETIKES yopés. H katnyopiomoinon mwov kavel kalbe tpamela
ECWTEPIKG O UIKPOUECOQIES KOl UEYOAES ETLYEPNOEIS ECOTNPETET OLOYEIPITTIKODG
OKOTOUG TLAVTO. e YVDUOVO, TRV KAALDTEPN ECOTNPETNON TWV TEAATWOV EVE TYETILETAL
dueoa e Tov¢ d1008011100¢ aAVOPOTIVOVS TOPOLCH 2.,

115. AVvaQopikd [e TN GYETIKT] YEOYPAPIKY| ayopd, 1 tpoktik) g EA won tng
Evponaikng Emutpomng teivelt mpog tov €Bvikd yoapaxtipo TG, KoOmG ot
EVTOCOOEVEG GTNV OIKELD ayopd VINPEGieg AdY® TNG PUONG KOl TOV GKOTOV TOVG
{nrodvTon kon mapéxovron anoteleopatikdTepe oe 0vikd eminedo’®. O vicog
YOPOKTNPOG TNG TPOTElIKNG EPYACIOG TOV GLVIGTATOL GTNV TOPOYN GLUBOLVADV
o€ EMYEPNOES N ONUOGLOVS OPYOVIGHOVS YO TNV TPAYLOTOTOINGT SopOpmv
EMYEPNUATIKOV TPAEe®V dtKatoAoyeitanl amd po Gepd Tapayoviov, Onmg g
AVAYKNG Yo EVOEAEYN YVAOT] TOGO TOL ETALPIKOD SIKOIOV TNG YMPAS GTNV omoia
etvan gykateotnuévn n emyeipnon, 66o Kot TG 016pBpwong Tov EMYEPNUOTIKOD
nepPAALovTog Kot Tov TEPPAALOVTOS ayopds, TOV AOYIGTIKOV Kol POPOAOYIKMV
Kavovev, kafmg emiong kot Tov BecUKod TAMGIOL Kol TOL EMTEIOV TIUAV TNG
ayopds. I6lmg avagopikd pe TNV EMUEPOVS GYETIKN VITO-OYOPH TOV LINPECLOV
TANPOUOV TPOG MIKPOUECOIES EMLYEPNOELS, O TOPAYOVTOS TNG EYYLTNTOS Eivan
O ONUOVTIKOS Yo TIS EMYEPNOELS anToD Tov peyEéBovg ot omoieg pmopel va
xpelovTol Vo EMOKENTOVTOL VO KOTAGTNUO O GLYVA, EVAO 1] CNUAGI0 TOV
napdyovta avtold delyver va @Bivel Yo Tig peydieg emyyeipnoels. MolovoTt
EMUEPOVC OTOLYEIDL TNG EMYEPNUATIKNG TPOmelIKNG UTopel vo €yovv pia 1o
gvpeia svpomaikn 1 kot S1edvi S1doTaon, Kupimg Y10 TIC HeYGAes emyelpHoeic >,
Y10 TOLG GKOTOVG TNG TAPOVGAS T CYETIKN YEDYPOUPIKT OyOpd TWV KOTAOETIKOV
TPOIOVIOV KOl TPOIOVI®V YOPNYNOE®V Yoo EMYEPNOES civor €Bvikn, 11Ol
KOADTTEL TO GOVOAO TNG EAANVIKNG EMKPATELOG.

2B, oyetika [...].

83 B\ oystkd amogdceig E.Em. M.6168, RBI/EFG Eurobank/JV, M.5384, BNP Paribas/Fortis,
M.3894, Unicredito/HVB, M.4844, FortissABN AMRO Assets, M.873, Bank Austria/Creditanstalt.
Oupoiwg kot o1 amopdoes EA 534/V1/2012 Alpha Tparela AE/Tpanelo. EFG Eurobank Ergasias AE,
ok. 94, 549/VI1/12012 ITepaucds-Aypotixi, 553/VINI2012 [ewpoucdrc-Ievikr.

184 B, oyeticd andgaon E.En. M.2567, Nordbanken/Postgirot.
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YT.2. ANTATOQNIETIKEYX XYNOHKEX
2XT.2.1 Qpypotnta ayopds - [poontikég
116. Onwg emonpaivoov n [...], n [...1, n [...] xou n [...], o ayopég tv

KotoBéoemv Aavikig ko emyeipnpotikig tpomelikng eivor oe  @don
opomrac-otadepdmract®. ‘Ocov agopd TV TPOOTTIKY) TOV KUTAOEGEMY
MOVIKNG Kol emyEPNROTIKNG Tpomelikng, N [...] avaeéper ot «/y/ia v
emouevy dietio avouévetor ovénon v kotabéoewv kare 1,0% to 2014 kou 3,4%
70 2015 (mnyn: IMF). H ayopa yevikd Exer otabepomoinbei (+11% amo to younlo
eniwedo lovviov 2012 ue oratnpnon twv vLOLOITWV Kol UIKPES OLOKDUGVTELS TOVG
tedevtaiove wiveg)»™®®. Emiong, n [...]1"*" avogéper 6t «/o]i mpoomuikéc e
0yopas Katobéaewv yio TNV mpogeYn JIETIO. GVVOPTOVTOL o€ UEYGLo fabuo ue thv
mopelo. TV onuoctovoukmy ueyebnv e ywpog (emitevln Oetikwv pvOumv
oVATTOENG, TEPLOPIOUOS ONUOTIOD YPEOVS KO EALEWUATOV, UELWCN TOGOGTOD
avepyiog kAr.)». Katd v [...], ot mapovca @don, n {mon ya mpoiova
katafécemv, ennpealOUEVN Omd TN YEVIKY OKOVOUIKT GLYKLpia TopovotdleTol

oyeTik petwpévn’ . Avtiotoym 0éon exopalet ko 1 [...J"°

, COLP®VA UE TNV
omoiot M ayopd KOTOOECEDV AOVIKNG KOl EMYEPNUOTIKAG EYEL TOPOVGLAGEL
KaBeom mtdon dve tov 30% Vv Televtaia TpLETiol AOY® TNG OIKOVOUIKNG Kpiong
Kol TG debvomoinong ¢ ayopdc mOL EMTPEMEL TN QLYN KOTOOECEMV GTO
eEwtepkd. Ocov aeopd Tig KaTaBEGES TOV emyepnesmv, 1 [...] dnidver 6T
«[t]o tedevtaia ypovia ko L0yw Kol THE OIKOVOUIKNG GUYKVPLAS, UEYGLOS aplOuUog
ETYEIPNOEWY EYOVV  UETAPEPEL TO, Ol0BeTiua. TOVS 010 ECWTEPIKO am’ OmOv
kodbmrovy amevbeioc oxdua Kor aviykee kaOnquepiviic  ypnuotodotnoncy .
Eniong, katd v [...], «[t0] cOvoro Gyeddv T®V TELATOV TNG EMYEIPNUATIKNG
Tpomellkig STNPOvV  €vEPYN OYEOT HE TOVAGYIGTOV OLO N TEPICCOTEPES
tpamelec»’®. Emmpocsditog, katd mv [...] «/1] ayopd twv katabécewv, mov
XOPOKTNPIOTHKE OO UEYOANG KAIUOKAS QUYNG YPHUOTOV TPOS TO eCWTEPIKO AL

ko1 mpog Ovpideg, UOMS TPOTROTA GPYLOE VO QVOTTOOOETOL KOl TOAL, WETG THV

BB oxetwca v [ L [ L[] [ ke [
BB oyetika [...].

87 BL. oyeticd [...]. Zopeova pe mv [...], «/a]my EMdda o1 katabéoeic miéov eivar Sidomaptes oe
wolAa pomelind 10pdpaTo eite Adyw TOL POPov Yo TO ‘avaoEAAIoTO’ TURUA TOVS (DPICTAUEVO OPLO
eyyonong karabéaewv: 100 yil. eopw), eite yioTi TEAGTES TOV EYOVY IAVELIO TE Uio. TPATECO. TPOTILOVY VO
oaTnpovy TI¢ Katobdéoels Tovg o GAAN TPATECH VIO TPOPOVEIS AOYOVS T TEPITTWTN OV 1 ECEMEN NS
amomnpouic tov daveiov tovg dev eivar Oetirciiy (B [...])

18 Mo ovykekpyéva, cOPEOVE HE TNV [...] «/u] ehappé avodixii téon e ayopés mov onueidnke
kota 1o o’ tetpaunvo 2013, amdppoio ™G EMOTPOPNS HIKPOD UEPOVS TV KEPAAOIWV OV, KOTA TO &
ounvo 2012, eééppevoay omo to eAAnviKo tpamelind gOOTHUA, OEV COVEYIOTHKE KATA TO EXOUEVO SUNVO».

BB oyetika [...].
OB oygtia [....].
BB, oxsikd [....]-
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(ParvoUEVIKT] TODAGYIOTOV) OTOUGKPOVOY TOV KIVOOVOD eBVIKHG ypeokoTias 1/xal
elooov amo v Evpwlwvy. Xta mloioia avta vropyovv mepiBapio. ovartoéng
10i0¢ oty ayopd twv mpobscuioxdyv kotabécewvy . Ty i katedBovon, 1
[...] avagéper 6t evdeyouévag va «[m]opovoiaotel kdmolo avikouyn oto TéAog
NG EMOUEVIS OLETIOG, EKTOS AV EVOIGUETO, DIEGPLEL ELOPON EEVWV KEPOAQIWY OTOV
Elnviko Tpomeliko yawpo 1 oxoun koADTepo, ue v €l6000 VEOS TPATECOS 1
eCayopds verotauevng omo Eéva kepdAaiay, pe omotélecuo «va oavlnbei o
AVIOYOVIGUOC OTIC AYOPES TV ETEVOVTIKOY TPoioviwy (koarabéoeic/aporfaio)» .,
Télog, odppova pe v ektiunon g [...], oto pétpo mov Oa emtevybei
otafeponoinon g EAMANVIKNG owovopiag (pe mBavotnto ovanTvEng omd 1o
2014), B0 xotootel QKT M emiTELEN OVOSIKNG TOPEING Yo TG OYOpPEG

KOTAOEGEMY MOVIKHG KO ETLYEIPTHATIKAC Y.

117. Oocov agopd oTIC YOPNYNOES ALOVIKIG KOU EMLYEPNUATIKIG

1 .
% mapotnpeita

TpanelIKig, OM®G YopoKINPoTIKE emonuaivet N [...]
paydaio peiwon g {Nnong AOy® TV SPOUATIKOV OIKOVOLK®OV GLUVONKOV
omv xopa (rtoon wobov katd 30% kot avénomn g avepyiog mhveo omd
25%). Tn onUavTIKN TTOGCN T®V YOPNYNOEMY ETICTLOIVOLY Kol 01 VITOAOUTOL
AVTOYOVIGTES, O0OI00VTAG TN GTN YEVIKOTEPT] OIKOVOLIKT KATAGTAOT), NTOL TO
HETPOL ONUOGIOVOUIKNG TPOGOPHOYNS, TNV VEECN OTNV Oolkovouio, Kot Tig
aAAemdAANAeC VTOPaOUIcELS TG TOTOANTTIKNG KAVOTNTO TNG EM(&Sogl%.
ITo ovykexpéva, N [...] avaeéper 0T «/é]yer usiwbei, oo n (Hnon oe
EMITEDO 10LTAV OGO KO 1§ TPOTPOPL. YPHUATOOOTHTEDY OO TIG TPATELESH, EVA
Ol OYETIKEG EPYOOIES «TEPLOPIlOVTOL KUPIWS TTHYV OVOYPHUATOOOTHON KOl
pobuion  veioTduevamy O(pezia')v»m. Eniong, n [...] ovagéper o1t «/t/a
TeAevTOlo £TH TO OOVELQ EUPOVICOVY UEIWON KOOGS 1 0OIKOVOUIKY Kpion ETEPEPE
TOOEIS  OMOUOYAEVONS VIO  EMIYEIPNOEIS KOL VOIKOKUPLAY», EVO YO, TNV
LLEALOVTIKY] TPOOTTIKNY TOVG OVAPEPEL OTL «/[]100 THV ETOUEVN DIETIOL OVOUEVETOL
ueiwon tov vmoloimov TV daveiwv g ayopaos oy EAldda xata 4,0% to
2014 kou 2,2% 10 2015 (mnyn: IMF) oe evBvypouion ue v avousvouevn
Topeio, TS OIKOVOUIKNG OPOTTHPIOTHTAG). ZOUG®VA e TNV ektipmon g [...],
o010 PETpo mov Ba emrevybel n otabepomoinon g EAMMNVIKNG otkovopiag (pe
mBavotnto avartuEng amod to 2014), o kataotel Pkt N eX{TEVEN OVOSTKTG

TOPELOG Y10l TIG OLYOPES YOPNYNOEMV ALLVIKNG KOl ETLYELPT uatmﬁgl%.

192 B
193 B
194 B
195 B
196 B
197 B
198 B

oyetwd [...].
oxetwd [...].
oxetwcd [...].
oxetwd [...].
evdewrwd [...], [...], [..- ] xon [...].
oyetiké [...].

oyetikd [...].
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118. Topeava pe v [...]'%, yio my endpevn detia,

a) n {nmon Yo oteyaoTikd ddveln TpoPAémetal va mapopeivel advvaun (Aoyw
TEPLOPICGUOD TV EICOOMUATOV, OTHPNOTNG VYNAOD TOGOGTOD OveEPYIOG Kot
TEPLOPICUEVOV TOTOCEMV 0O TAEVPAS TpaTECDV),

B) n (nmon v véeg YPMNUATOOOTNOELS UIKPDOV EMLYEPNOEDV (LLE TNV Qyopd Vo
Bpicketar 6g «pdon amopoyievoncy)™® sivan N kot mpoPAémetan vo givar oyeTIKd
YounAn (HEe TNV TEAOTEID VO GTOYXEVEL OTNV  EMUNKVVOTN TNG  OLAPKELNG
OTTOTANPOUNG KoL TN HEIDOT) TOL KOGTOVG OOVEIGHOD Y10l TOL VPICTAUEVO SAVELDL),

Y) M mopeio. TG ayopdg yopnynoewv emyelpnoewyv (n omoia Ppioketal o @don
Babetdg Voesong pe TG tpameleg vo €0VV  TEPLOPICEL ONUOVIIKG TIG VEES
xopnynoeis) Oa eEaptnOei amd T GLVOAIKN TopEia TG EAANVIKIG OIKOVORIOG Kot

0) M ayopd KoTavOA®TIKNG TOTNG, M omoia ivol 6e PAGT VPESNC, OVOUEVETOL VO
Exel ovénTikn  pon  YPNUOTOd0THOE®Y UETA TNV TApodo dvo etV  (apov
oAOKANPpwOEL 1 eEuyiavom TOV ECMTEPIKDOV XAPTOPVAUKIOV TV TPpOUTeldV).

119. Kotd v dmoyn, ootéco, mc [...J"" otg ayopéc kotodicemv kot
YOPNYNOEMV  AOVIKNAG KOl EMYEPNUATIKNG, KoODG 1  OowKovoukn Kpion
OVOUEVETOL VO GUVEYIGEL YOl TO Gpeco HEAAOV, KaOe TpoPAey eivor ETCQOUANG.

YT.2.2 Epnoore Ercdd0v

120. Ot o KOpleg pEBHOJOL €1GO00V VEOL OVTOYMVIOTH OTNV EAANVIKN
tpomelikn] ayopd givor n e&oryopd vapyovtog avtaymvioty 1 M dnpovpyia &€’
ohokANpov véag Tphmelag. To ovvolkd kOGTOC €16000Vv  pmopel  vo
dwpoporomBel onuavtikd avaioya pe ™ peEBodo kot T @don avantuéEng mov
Bploketar o KAAdOG, wWwitepo OTOV O OTOYOG Etvor M dmuovpyio
YPNUATOOIKOVOLIKNG €TOUPILOG 1G00VVAUNG HE CNUOVTIKO PBUOCIHO OVIOY®OVIOTH.
O vopkoi kou pvBuctikol meplopicpol oty €i6000 TG TPATECIKNG Oyopag
JPEPOVV OTNV TEPIMTMON €1G030V PUEC® eEyopds amd ot HECH VENG idpuong
kot kaBopiCovionw amd tv Tpdamelo ¢ EAAGOOc ko oyetikd ITpoedpikd
Srortryporor kat vopovg?oZ,

121. Onog  oavoeéper - mAewovOTNTOL TOV  €pOTNOEVIOV  TOTOTIKOV

Wpopdtov®®, 1o Paocikdtepo  eumddia  £160800 OTOV  EVPVTEPO  EYYDPLO

19 B oxetikd [...]. Topuowva pe m [...], e€aipeon ota avetépo omotedodv ot yopnynoelg mov
oyetiCovtar pe ta. mpoidvia mpdowng Tpamelikng, ot omoieg ep@avilovv avamtvén, kupiog AdY®
GUYXPNLOTOSOTOVHEVOV/EMSOTOVUEVDY TPOYpoppdToV (1., npdypauua [...]).

200 () pog OMOPOYAEVOT YPICILOTOIEITAL Yia VoL SNADGEL TN S10SUCOGT0L TPOGUPLOYHG TOV 1GOAOYIGHOD
TOV TPOnel®V OTIS OMOITNOELS TNG KEQOAOLOKNG endpKelag mov opilel o ocdupmvo «Bactieio 111y,

péow 1.y, TG peimong twv yopnynoeswv. BA. «Bank deleveraging, the move from bank to market-based
financing, and SME financing», Gert Wehinger, OECD Journal: Financial Market Trends —vol. 2012/1.

LB, oyetikd [...].
22 B, oyetca [...].

23 B, evderctied [...] ko [...].
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YPNUATOTOTOTIKO KAGOO TPOKLTOLV Omd TNV dVVATOTNTO TPOCPACTG OTIg
Kepohanayopéc/ypnuotayopéc?®, m Shvaun/eipn Tov avtayoviotdv, amd To
VOO TAaioto mov pudpilel Ty iBpvon eV TeTOTIKOV 1Bpupdtav®, Kabdg
KOl OO TNV LIOYPEMOT Yo, OOPKT GLUUOPPMOGCT] UE TO GLGTNPO EMOTTIKO
maico’®. Emiong, n [...] avaeéper, emmhéov, Vv «éleyn otabepod
POPOLOYIKOD GUOTHUATOSH KOl TNV «OOCHUEVH QOPOAOYNGH THS EPYATIOCH MG
TOPAYOVTEG TOV KOOIGTOUV SUGKOAT TNV €106000 VE®V OVTOYOVIGTMV GTIG €V AOY®
ayopéc. I[lépav tov avotépo eumodiov, veiotavtalr mpdcbeto mTPpoyloTIKA
EUTOO10L €GOS0V, JESOUEVOL OTL 1 PLOGIUN KOl OTOTEAEGUOTIKY J1EIGOVON EVOG
VEOU TIOTOTIKOD 10pOUOTOG, TOLANYIOTOV MG TPOG TIG VTO-AYOPEG TMV
KatafécemV Kol YOpPNYNOE®V ALOVIKNG KOl  ETLXEPTUOTIKNG, TPoUmobETeaL
avAmTTLEN SIKTOLOL 1KAVOD Vo eEVTINPETEL EMOPKMG TN SlOVOUT TOV GYETIKOV

207

npoidvtav/vmpeciov . H [...] avapépel 0Tt onpavtikoc mopdyov oty £i6odo

VEOL AVTOYOVIOT] 0TOV TPOme(IKO KAAOO amoTEAEl TO €0POC TMV OIKOVOULDV

204 $Hpeove pe TV [...]. 1 mpocPaon otic ev Adym aryopéc yopakmpileton TOAD SHoKOAN TOGO Y10 TIC

VOIOTALEVEG OGO KoL Y10l TIG VEEG ETALPIEG.

205 . , , , . . .
IMo ovykekpyéva, n dpvon Kot Asrtovpyio. TOTOTIKOV Wpvudtov pvBuiletor and tov N.

3601/2007 (®EK A’178/1.8.2007) «Avainyn kot Goknon dpactpiotitwy oxo 0. ToTWTIKG I0pOUATO,
EMOPKELD, 10OV KEYPOAAIWV TWV TIOTOTIKOV IOPOUATOV KOI TOV ETIYEIPHOEDY TOPOYNG ETEVOVTIKMDV
vrnpeotov kol lowmés dardleicy kal tg Ilpa&eig Aownt g Tpanelac g EALGSog (TTA/TE)
2526/2003, 2603/2008 kot 2595/2007 kot v Andéeacn ETIIO 211/1/2005. Baoik) npotindbeon yia
™ dpactnplonoinotn moT®Tikod Wphuatog otv EALGSe cuvieTd 1 Yopiynon GYETIKNG Gdelog and
mv Tpdanela g EAAGdoc, n d¢ oyetikn Swdikacio opiletor ota apbpa 5, 6, 7 kot 24 oL
N.3601/2007. Exni mAéov, ocOupaova pe 10 Gpbpo 5 tov N. 3601/2007, t00 MOTOTIKA 10pVLOTO
EMTPENETAL VO, GLOTUHOVV KO VO AELTOVPYOHV LLE TN LOPPT AVAOVUUNG ETOLPLOG 1) LLE TN LOPPT QLLYOVG
MOTOTIKOD GLVETUIPIGHOD Tov N. 1667/86 o6mwg oyvet. [lopdiinia, katd v map. 4 T0v ©¢ Gve
apBpov, mpobndbeon Tapoyng TG OXETIKNG AdELNG €lval 1 KOTOY] EAAYIOTOV HETOYKOV KEPAAAIOL
vyoug 18 k. € yio avavoun tpamelikn etapia, 9 ek. € Yo VTOKUTAGTNLO TOTOTIKOV WPVUATOG TOL
€dpeveL 6g Tpitn YOpa Kot 6 eK. € Yo TOTOTIKO CUVETALPIOUO.

206 2oppwva pe Tig Tpodmodécelg Tov Zopedvov «Baoiieia I» kot «Bactieio IID».

207 B, oyetikd v amoégacn g Evp. Enttponrg M.4844-Fortis/ ABN AMRO, ck. 118 (6mov kpifnke

OTL TO PN OVOKTAGIHO KOGTOG ONUIOVPYING SIKTOOV VTOKOTACTNUATOV GUVIOTE eUndd0 €1GOJ0V).
Avtife dmoym avantdcoet 1 [...], n omoia avagépet 6t To puoikd diktva Stavopnc Tov Tpamelikod
GLOTNHOTOG OTOTELOVGOV TOPUSOGIOKA TOAD ONUAVTIKO OTOXEl0 TNng AELTOVPYing TOVG, OAAL TNV
terevTaio deKOETIO 1] £VVOLO TOV UOIKOV SIKTHOL SlovoUng £xel LeTaAloyDel o8 CUUTANP®UOTIKY 0T
Kupilopyn mov NTav 610 TapeABOV. 'Etot, 1 avamtuén Tov VOALAKTIKOV SIKTOOV EEUTNPETNONG OTTMG
ta ATMS, to Internet banking, to Phone banking kot to mobile banking éyovv dnpovpynoet éva
duvopd mAéypa tpamelikng e&umnpémong mov KoBoTA TAEOV TO QUOIKO KOTAGTNHO ©G Un-
VIOYPEMTIKO Y10 focikég cuvailayéc. TlapdAinlia, to Tpanelicd cOGTNLO £(EL TPOYM®PNOEL KAl TEPA
amd TV omAn €EumNPETION Kol £T01 PHECH TOV EVOALUKTIKAOV SIKTO®V 01 TEAATEG GNIEPH EYOVV TNV
SuVATOTNTO AYOPdg TPOIOVIWV KOl VINPESIOY TTOV KOADTTOUV OAO TO QAGHO TOV UN-EYYXPNHOTOV
cuvarhoydv (Br. [...]). Emiong, n [...] avapépet 6tin avémtuén vEov texvoroyidv Kot eVOAAAKTIKOY
OIKTOOV SlaVOUNG KOTEGTNOE YAUNAOTEPO TO KOGTOG €10060v. TTio cvykekpiéva, cOLE®VL HE TNV
[...], «/n] avémroén g dradiktvaric tparelikig kou e TEAATELOKNC ECOTNPETNONG UEGD THAEPDVOD,
EMITPETEL OKOUO. KOL TNV OMKN EALE1Yn QUOIKOD OIKTOOV JLAVOUNS VIO, KOTHYOPIES TPOIOVIMY, KOTG T
TPOTOTOL OLOOIKTOAKDV TPOTECDV o€ GALES yapes e Evpwmairns Evawongy.
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KMULOKOG TOV TPOKDITTOVY GTNV TOPOY®YN KOl SLOVOUT TOV TPOTOVI®MVY. LUVETMG,
katd v [...], mopdyoviec Omw¢ 1M «ekmoidevon TOL OIKTOOLY KOl M|
COVOYVOPLOIUOTHTO, TWV VEWV ETAIPIAOVY» OTOLTOVV XPOVO KOl OTOTEAOVV EUTOOL0
GTNV OHOAT) AELTOVPYia EVOC VEOEIGEPYOLEVOD TOTOTIKOD 18POUATOC S,

2T.2.3 AvvnTikOG avToyOvVIopig

122. [ToALG €K TV EpOTNOEVTOV TIGTOTIKOV WOPLUATOV avayvopilovy 0Tt dev
vmp&e KOTA TNV TEAELTALO TEVTOETIOL ONUAVTIKY] €6030G OTNV ayopd, eV M
TOAVOTNTO, €1GOG0V OLVNTIKOV OVTIOY®VIGTH OTO YPNUOTOTICTOTIKO KAGOO €V
YEVEL, KL ©OG €K TOVTOVL KOl OTIG LIO-0YOPEG TOV KOTAOEGEDV KOl YOPNyNoE®V
MOVIKNG KoL ETLYEPNUATIKNG, TOV GLVIGTOVV KOl TIG TOPUSOCLUKOTEPES EK TMV
tpomelikdv  gpyaciav, Ba eoptnbel omd TG Oowovopkég ocvvOnkeg otnv

EMG80%%. T napddetypa, oopeove pe my [...J4°

, av kot M Tpomelikn ayopd
elval avTay®VIGTIKY VO TNV £vvola OTL, EPOGOV EVOG VITOYNPLOG TOUKTNG TAN POl
TIG VOHpEG TPoLmoDESES KAl €YEL TO OMOLTOVUEVO KEPAAOLO, WUTOPEL Vo
dpaotnprorobel ce avTNV, €VTOVTOIS TMPOKELTAL YloL piol  oyopd T omoia
emnpedleTon dpeca omd TNV OIKOVOUIKY] KATAGTACT] ToL gkdotote emkpatel. [
10 AOY0 avTd, GE MEPLOOOVS KPiong, OTMG 1 TP, evdExeTarl N €(6000G VEOL
TOKTN VIO TNV EVvola TG dnpovpyiog véag tpaneloc vo kabiotatal mo SVGKOAN
AMOY®, T.Y., TOL LYNAOD KOGTOVG OAVEIGHOV, TOV KOOoTd TNV TpoOcPacn oTig
APNUOTOYOPES OVOYEPESTEPN. XUVERMG, eKTIUATAL OTL TO TApOV  aoTOOEG
OKOVOIKO KATpa €xel g amotéheoua T peiowon g éviacng tuxdv dvvntikon
ovTayOVIopRov?. Y7ép v aveTépm GuvyopovV Kot ot SLyPOUPOLEVES TUGELS
oTNV ayopd Kot, Kupimg, N andovpon dALOSATMOV WPLUATOV amd TNV EYYOPLN
tpamelikn ayopd (m.y. Société Generale, Credit Agricole)*2.

123. InUEWTEOV TAVTMG OTL KATOoleg €K TV ep@TNOelc®V Tpomeldv Bewpovv
®¢ YN SuYNTIKOD AVTAYOVIGHOD TN OpACTNPLOTOINGT OAAOSAUTMV TIGTOTIKOV

213

WpLpdTOV PHES® eE0YOPAS EYYMPLON TOTOTIKOD W0pVpHaTos >, Pactlopeves otnv

EKTIUNON OTL O TPEYOVOESG AMOTUNOELS TOV EAMANVIK®V Tpamel®v glvan e&opetikd

B [...]
29 B, evéewcrcd [ ], [ ] [ T won [...], [-..]
0B, oystcd [...].

MExiong, n [...] avagépet (BA. emotor [...]) 6t Sev voiotavrar woxvpd kivntpa yia Ty £ic0d0, 6To

apeco PEALOV, VE®V ETOPLOV GTOV KAGDOO0, AauPavopévon vadyn Kol TOV TPEXOVSHOV OIKOVOUIK®OV
GLYKLPLDV.

212 3¢ quTég TIC oyopéc SpacTnplomolodvTal RN 6ho Ta (CNUAVTCE) EYYMPLN TOTOTIKE WBpOpOTa, e

koOiepopéva diktvo. BA. ko [...], oy onoio avagpépetar 6t oTOV TOpEN TG AMOVIKHG TPATECIKNG
eloNABav aAlodaméc tpaneles, dnwg n Bank Saderat Iran (Ipdv), n Kedr Close Joint Stock Company
Commercial Bank (Pwoia) kot n T.C. Ziraat Bankasi A.S. (Tovpkia), ot onoieg ®6T060 dev KATEYOLY
ONUOVTIKO HePIdLo ayopds.

23 B\ oyeticd v andgaon EA 553/VI11/2012.
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edcvotucéc?™, Katd v [...], avapéveton 6to mpooeyéc puédhov, 1 £i60d0¢ oty
EMnvikn ayopd EEvav TOTOTIKOV 10pLHATOV HEC® TNG EEAYOPAS EAANVIKOV
tpaneldv?™®. Emiong, oopgava pe mv [...], «[iJowc oto téloc e emouévig
OLETIOG TTOPOVOLAOTTEL KATOLO. OVOKOUWY EKTOS AV EVOLGUETO. DTTGPLEL E16POH EEVWIV
kepolaiwv arov EAnviko Tpameliko ywpo 1 axouo kalotepa ue v €16000 veag
Tpamelac 1 eCayopac vpiotauévne amd Eéva kepdloaay®™®. Tvvende, kotd ™V
ektiunon ™¢ [...] oe dvo ypdvie amnd ToOpa (epdoov  emAvbodV TO
LLOKPOOIKOVOULKA TPOPALOTa TOV avTIETOTILEL | xdpa) 1 EALGSa Ba mepdoet
o€ (oL véa Aot 0mov 1 €i60d0¢ Ba etvar EAKLOTIKY.

YT.2.4. ZovOnkeg Zatnong

124. Yoppovo pe moAAég oamd T epwtnbeiceg tphmelec, ot Pacikol
TOPAYOVTEG TTOV €MNPEALOVY TNV TTPOTIUNON TV TEAUTOV Kot TN {Tnon tov
TPOTECIKMV VINPECIDOV €IVl 1 0ELOTIOTIO TOV TAPEXOVTOG TNV LINPEGIA, 1| PN
KOl TO GO TOV, TO EMIMEOO ELANPETNONG KOL 1) TOLWOTNTO TOV TPOGPEPOUEVAOV
VINPECLOV, T TOKIAID, TO EWOIKA YOPOKTNPIOTIKO TOV TPOIOVI®V KOl M
TIHoAdYN oM.

125. Onog avapéper 1 [...J7, oty ayopd oteyaoTikdv doveiov, o Tedtng
TPOTOPYIKG OIVEL EUEOCT OTNV TIWOAOYNON, KOOMG TPOKELTOL Yo YOPNYNOELS
VYNAOD TOcOV Kot HEYOANG OBPKEWS. XTO KOTOVOAMTIKE TPOidvTd, TO
ONUOVTIKOTEPO POAO Stodpapatilovy TGO YOPUKTNPLOTIKG TOV TPOIOVIOS OGO
KOl 1 TYoAdynon. And v dAAn mhevpd, cOpeova Tait pe v [...], doov apopd
OTOVG AOYOpLIoHoVS Topevtnpiov kol ot mpobeospokés Katabéoels, To
OTNUOVTIKOTEPO POAO GTNV EMAOYT TOV TEAATN KATEXOLV 1| TGTN GTO GO KOL T
amod00T. ZTNV TEPIMTMON TOV AOYUPLICUDV OYEWS, AOY® TOV €101K0V GKOTOV
TOUG (YpMon amd T EMYEPNOCELS YO TNV TPOYUATOTOINON TOV KoONUEPVOV
GLVOALAYDV, TANPOUDY KOl TIGTOGEWDV), TO TPOTEVOVTA POLO EYOVV TO HEYEOOG
TOV OIKTVOL KOl TO QPAGHO TV Tope(OLEVOV VINpeciav. [evikdtepa woTdHGO,
kotd ™ [...], «/n] onuacio tov oniuorog kor ™ eRung oAld kar tov Pabuod
eComnpétnong vanple onuavtikn oto Toperdov oAl ue TV Deeon dev Exel TOGO
OHUOVTIKO poLo. Xe Kamoto Pobud, vpiotator moth weloteio, kopiwg otig Tpameles
ard Tic omoiec JoyPdver vynié erimedo elfomnpérnoncy® L.

4B oyetid [...].

22 B, oyetid [...]. Eniong, 0 [...] omv [...] amovinrich emotod g avagépet 6Tt dedopévng e
ovppetoyns Tov TXE, pe ek TOV VOUOV TEPLOPIGUEVO YPOVIKO YOPUKTPO, OTO LETOYXIKO KEPAANLO TV
«OVOTNUIKAOV TpomeldV», avapéveror 1 ovalntmon véwv enevouTtOv omd T0 €0®TEPIKO M/KAl TO
eEOTEPKO.

28 B, oystcd [...].

2B oyt [...]. .

28 B, oyetid [...]. Avtictoym 0éon e&éppace kat 1 [...] n omoia omv [...]omovinTicy emoto
g onpeimoe 0T «[T]0 anuo kot 1 eRuny O1adPOUOTICODY CHUAVTIKO, OAAG O)1 ATOPOITHTO. OTOPACLOTIKO
POLO 0TV EVPVTEPT AYOPa TPATECIKWV DINPETIOV [...]».
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126. H [...] avagéper Ot yoo TiI¢ KOTOOEGES Kol YOPNYNOES AOVIKNG
Tponte{ikg o1 meAdteg  emAéyovv  TopOYOLG  TPOMECIKOV  VINPECUDV
OUVEKTIUMOVTOG, TEPAV TNG TWNG TOL TPOIOVTOG, Mo oepd  omd  GALovg
TOPAYOVTEG OMMG TO YOPOKTINPO Ko TNV mowdtnto eEummpémong (n omoia
eCaptaton petald AoV kol amd 1o pEyebog Tov diktvov e&uInpéTnong), T
YOPOKTNPLOTIKA TOV TPOIOVTOG Kal, E0IKA Yo TIG KaTtafEGELS, TO KUPOG KoL TNV
af10moTi TOV TGTOTIKOD 1WpVpaToc™’. Avalvtikétepa, kotd v [...], ot
neddteg divouv v peyohdtepn Poapdtnta 6to SHUo/ENUN Tov Tpamelikon
Wpduatoc. Me ot ) 0éom eivor oopeovn kot N [...], N ool avaeéper Ot
«[x]abw¢ to porelixa mpoiovia ivar oe ueydlo Pobud tomomomnuévoy, «[é]vo
ONUOVTIKO OTOLYEI0, TO OT0I0 OlAPOPOTOIEL TS TPATECES KOL 0TV  0VTIO,
owopoppaverl t Oéon Tovg oTNY AYopa, EIVaL 1] EXWVOULO KOL 1] GVAYVOPIOYUOTHTO
™G amo tov meAdtn. H emwvouio evog ypHuatomiotwtikod 10pOUaTOS EIVAL GPPNKTA
OVVOEOEUEV] UE TH QHUN TOL, TO KOPOS TOL, THV TOIOTHTO. TWV TOPEXOUEVDV
VIHPETIDOV TOV, THY EUTTIOTOTOVY KL THY 00QPAAEIN TOD EUTVEEL 0TOVG TEAdTecy®.
210 TAOIGLO OVTO, «N JLAPOPOTOINGH TV OVIOYWVIGTOV COVTEAEITOL UE PAoH TO
EMTEDO Kol TNV TOLOTNTO. THG ECOTNPETNONG TS TEAATELAS, TO. OTOLO. KOl EIVOL
KaBopiotikol Topayovies yio. T Ol0THPHON THS TLOTOTHTOS TWV TEAATOV KOl TH
Siaxpdanot) Tove amd T moTwTikd 1Wpbuaton?t. Emiong, n [...] Snidver 6t 1
O™ O0T0 CNUO/EAUN €lval O GTOVOUOTEPOG AOYOC OTNV amdPOCT EMAOYNG
KOTAOETIKOV TPOIOVI®OV/VINPESIOY, AOY® NG HEYOALTEPNG ONUACING 7OV
aodidovV 61N TAPOoVGO OIKOVOUIKT) CLYKLPIL Ol TEAATES OTNV ££0CPAMOT TOV
KEQPOAQIMVY TOVG GE GYEon e TV 0mddoon Tovg??.

127. Ocov apopd TIC KOTAOEGES KoL YOPNYNOGELS ETLYEIPNUOATIKIG
TpomelIKiG, N TIoAdyNon eivan Pacikodg Tapdyovtag emAoyns, oAl n {nnon
eoptdrar Ko amd GALOVG TaphyovTeg OTMG 1 SBESIUOTNTO PELOTOTNTAG N M
duvatdmmro avénong g ErLXEPNUOTIKNAG dpaoctnprotros. Toueova pe my [...],
oTNV EAMMVIKN] Oyopd EMYEPMUOTIKNG Tiotng £xel dwmotwbdel ot «/ot]
ETLYEIPNOEIS TOVEPYALOVTOL UE TEPLOGOTEPES OTO UIO. TPOTECIKES ETIYEIPNOELS,
Tpokeiuévov va.  gloopaliCovy  evelidio, VWNAO emimedo eCOTNPETHONG KO
EVVOIKOVS 0povg oOVOALaY@Y. Apketéc €€ otV Kol KUPIWS 01 ETYEIPNOEIS UE
elaywyid mpooovatodioud, Exovv mpocPacn wvpiws ato o01ebves tpamelixo

B oxetid [...].
20 B, oystucd [...].
2L B, oygtucd [.. . Jron [...].

22 B), oxetikd [...]. Topeova pe ovTiv, N EMGLAOKTIKOTNTO TOV TEAATOV TPOEPYETOL KUPIWG 0md TIg
e&eli€elg otov tpamelikd topéa g Kompov kot g cvvemakdAovdng otevotepng mapakoAovdnong
TV e&edle@v otov EAMNVIKG Tpamelikd KAGHO.
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obotnuar™. Eniong, n [...] Adver 611 n miom 610 GHUO/QAUN HTAV TEVTO O

GIOVdAOTEPOS AOYOG OTNY AmdPAST EMAOYAC TPOidVTOV/LTpESIhOYE:,

YT2.5 Twporéynon

128. AvoQopikd pE TNV TWWOAOGYNON TOV TPOIOVI®V YOPNYNOE®V Kol
Katafécemy, N TAEIOYNQI0 TOV GYETIKA £POTNOEVIOV TOTOTIKOV 10PLUATOV
emonpaivel 6Tt oty emnpedletonl TPOTIOTOG amd £EWYEVELS TOPAYOVTIEG TTOV
oyetiCoviol e TO KOGTOG GVIANONG PELCTOTNTOG KOl TS Obéoiues mnyég
YPNUATODOTNONG, NTOL OO TOPAYOVTEG TOL OV GYETILOVIOL HE TOV DITOYNPLO
nehatn®?. T mapddetypa, 1 [...] avapépel oe etk omavinTiky emoTtorn??

™G OTL «/n] Tioldynon, AOyw TS PUONS TWV TOPEYOUEVWV YPHUOTOTIOTOTIKDV

OTNPETIOV, YIVETOU KEVIPIKG, OMO TO TWIOTOTIKG 10pbuate kol kaloplotikog

wapayovrog kaboplouod Twv TV EIVOL 1 YPHUOTOOIKOVOUIKH OGOYKDPIO, TO

EVPUTEPO OIKOVOUIKO TEPIPOILOV Kol 0 €vTOvOTaTog aviaywviouosy. Katd v

[...], 1 kGO tpamela « /o] peiler va ovumepildfer atnv Tywoloyiokn e wolitiki 10

ODVOAO TOV KOOTOUS TOPaywyNS THG», TO OMOI0 OMOTEAEITOL OO TO KOGTOG

OVTIAMOE®G PEVGTOTNTOC, TO OlOIKNTIKO KOGTOG, TO TIOTMTIKO KOGTOG, TO

AELTOVPYIKO KOGTOG KOl TO KOGTOG OV GUVOLETAL LE TG OTTOLTIOELS KEPOAMLOKNG

emdpkeag. Opmg, odupova pe v [...], n Ttpwordoynon vy kdmoteg

vInpeciec/mpoiovto,  yivetar  PACEL  TOV  TOWTIKOV KOl TOGOTIKMV

YOUPAKTNPICTIKGOY TOL KGOe medn. Avtiotoyn sivon kot 1 0éom ¢ [...]1%" 0

omoio. avaeépel OTL 1 ToAdynon yivetow AapPdavovtag vmdyn Kupiog Tig

eEmyevelc ovvOnkeg ovtoyoviopod kot to KO66Tog KO OAN TN didpkeln TOV
npoidvtog. Tavtdypova otV TIHOAOYIOKT TOMTIKY TEPILAUPAVETOL TO KOGTOG

GvtAnong pevoToOTNTAG, TO SIOIKNTIKO KOGTOG, TO TGTMTIKO KOGTOG Kol TO KOGTOG

KEPOAOLOKNG ENGPKELNG.

129. AvoAuTikd, Yoo TIG HEV KOTAOEGEIS ALOVIKIG KOU ETVYEPNNOTIKNG Ol
ToPAyovteg mov TPocdopilovy TV TYWOAOYNOoN TV KATAOETIKOV TPOIOVTI®V
etvan M ddpkela ¢ kaTabeong (TaKTNG N U TaKTNG ANENG), TO TPoidy (OYEMG,
TOUEVTNPLO, TPEYOVUEVOS), TO VTOAOUTO TOV AOYOPLOCHOL KoTdBeoms, To
VOGO KOl 1) CLYVOTNTO KOl KAHOKO EKTOKIGHOV, EVM Yo TO. YOPNYNTIKAE
APOIOVTO.  MOVIKIG Kol emyelpnpotikis  (ovumepilopfovopéveoy  tov
TOTOTIKOV KOPTOV) Ol TAPAYOVIEG TOV TPOcolopilovy TNV TYHOAGYNoN TV
TPOIOVIOV  YPNUATOSOTNONG €lval TO KOOTOC pevototnTag  (OvOAoyo e

22 B oyetikd [...].

224 r , , r , , ’ ’
BA. oyetcd [...]. Zoppovo pe avtiy, 1 EMQUAAKTIKOTNTO TOV TEAATOV TPOEPYETOL KUPIOE OO TIC

e&eli&elg otov tpamelikd topéa g Kompov kot g cvvemakdAovdng 61evotepng TapakoAovdnong
TV e&eMEewv 6ToV EAMNVIKO TpameliKd KAAdo.

225 B, evdewticd [...], [.. Jxon [...].
22 TIpokertan yo ty [ ].

2T B, oystcd [...].
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OLAPKELN/VOUIGHO), TO KOOTOC aviloTdfong otabepod emttokiov, T0 KOGTOG
KepoAaiov, To kOoTOG dwyeipong, o kivouvog Tov TEAGTN, O Paduog
TUTTOTTOINGNG/TOAVTAOKOTNTOG TPOTOVTOG (THTOG TEAATN) KOl TO VYOG XOPNYNONGS.

130. Soupova pe v [...], ot oNUAVTIKOTEPOL TOPAYOVTEC OTNV TILOAOYNOT
TV Kataficewv mpoTtng {NTnong, Kotd oepd omovdodtnTag Eivor ot
akolovbot: o) otdyol-molttiky| TG Tpanelog, B) 1o eminedo Pacik®V EMTOKIWOV
(m.y. emrokion Evponaikng Kevipwkng Tpanelog), y) to Dyog g kotabeong, d)
TILOAOYNON TOV OVTAYOVICTPIOV TPATEL®V €) 1 TOAITIKY] TPOCEYYIONS TOV
EMUEPOVC OUGO®V TEAOTEIOG, OT) Ol YEVIKOTEPEG oLVONKEG ayopds kot () To
AELTOVPYIKO KOGTOG EELTNPETNONG TOV GUVOALAYOV Le TO TEhTEKO Koo 22,
Eniong, xatd v [...], ot onpavTikdtePOl TAPAYOVIEG GTNV TIHLOAOYNON T®V
npodeooKOV KaTa0éce®V, KATA GEPA GTOLONOTNTAS, Eival o) ol oTd)OL-
TOMTIKN TNG TpameCoc, B) N KAUTOAN TOV EMTOKI®OV, Y) 0 ¥pOVog dEGELONG, O)
T0 VYOG NG KATAOEONG, €) 1 TILOAOYNON TOV OVTIOYOVICTPIOV TPame(®V OT) N
OLVOMKT cuvepyacio pe tov mehdtn kot £) ot yevikdtepeg GuVONKeES TG oyopdc,
evd xatd v [...], n Tpordynon tov tpobecpokmdv Kotabicemv eEaptdtot omd
T0 KOGTOG YPNUOTOS, TO AETOVPYIKO KOGTOG NG Tpameloc, Tn OdpKew TNg
katdfeong Kot v TLYXOV VmOPEn SKOLOUATOS TPO®PNG AVONG, WHE TOVG
OGUVETAYOUEVOLG OPOLG OWTNG (Y. THPNON TPOEBOTOINCNG, OV TPOWPNG
avényme)?®. Zto cdvoro tav katabéceov Mavikig, eved katd v [...]7° ot
Bacikdtepor mapdyovies TIHOAdYNONG TOV KOTaOEGEDV Eival o) TO TOGH KoL M
dwbpketa (takt) M un ANEn) kor B) ot mponyodueveg cvuvarrayés. Aviiotorya,
ooppovo pe ™ [...J°%"
Bacer g Owdpkewg Kot TOL VOMoHOTOS NG Kotdfeong kabdg Kot TOL

N TWWOAOYNOT KOTOOETIKOV TPOIOVIOV SLOUOPPADVETL

VTOAOITOV, €VA €WVKOTEPO YO TIC KATAOECELS EMYEPNUOTIKAG ShvaTal va
TapEXETAL EOIKOTEPN PAGEL GLUPOVIOG XPEDOCT TPOS CLYKEKPIUEVOVS ETALPIKOVG
TEAATEG OVAAOYO LLE TOL YOPOKTNPLOTIKA TOVG. ZNUOVTIKO pOAO d€ Tailovv Kot ot
YEVIKOTEPEG  OWKOVOMIKEG  oLVOfKes.  Xvykekppuéva, kotd ™ [...] ot
OMUOVTIKOTEPOL TOPAYOVIEG TIHOAOYNONG TOV KOTOHECE®MV  AMOVIKNG Kol
EMYEPNUOTIKAC Y, KOTO ospd omovdadTag, &ivat: o) ot GuvOfikes Tng
APNUATOYOPAS, Ol SIOEGUES TTNYEG XPMUOTOOATNONG Kol TO KOGTOG Yp1Latog PB)
T0 eMineda TV emtokinv avagopdg Euribor/ECB, y) n dabéoiun pevotdTnta Kot
T 1006010 KEPAANLOL GTNV OyOpd Kol 1 GYE0TM JAVELN TPOG KOTAOESELS, O) Ta
TPOGPEPOUEVO EMTOKIO OO TOV aviayovioud. Amd v épevva g ['AA
TPOKLATEL OTL 1] TILOAOYNON OTO TPOIOVIH Kol VANPECIEG TWV YOPNYIOEMDV

228 B oyetikd [...]. Tmv ev Myo emotodi 0 [...] Snidver 611 otig katabécelc emyelpnpaTIKiG
Tpomelkng, N TWWoAOYNoN YiveTal OTwG Kol 6T Alvikn Tpamelik.

229 B oyetikd [...].
20 B, oyetikd [...].
BLBA. oyetca [...].
22 B, oystcd [...].
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Movikig tpomelikilg yivetar Pacel, Katd kOplo AdYyo, T®V CLUVONKOV TOL
AVTOYOVIOCUOV, KoOMDG Kol Tov KOGTOVG TV Tpamel®dv yiow OAn TN SldpKeELd
TOPOYAS TOL TPoidvtogumnpesiac’. Emi mhéov mpoikvye OTL GE KOMOLEC
VANPEGIEC/TPOIOVTA, OTMG TA GTEYUOSTIKA OAVEL, 1) TILOAGYNON YiveTal Bdoet Kot

TOV TOWTIKAV KOl TOGOTIKOV YOPOKTNPIOTIKOY TOV TeAatdvZH2®

KOl TO
EMTOKIO UTOPEL Vo SL0POPOTOIEITOL, GE TOAD KPA Oplo, AVAAOYO LE TO TPOPIA
TOV KAOe TEAGTN, TNV 10100 CUUUETOYT], TO YOPOKTNPICTIKA TOV EUTPAYUATOV Kol
homav eEacearicemv kat TN ddpkela Tov daveiov. o Tapdderypo, COUE®VO e
mv [.]7°% ot mapGyovieg mov mpocdiopilovy TV  TWOAOYNON TGV
TPOGPEPOUEVOV YOPNYNOEDV ALOVIKNG EIVOL 1] KAADYT TOV TPAYLOTIKOV TIYOV
KOGTOVG OV GUVETAYETOL o XPNUATodOTNoN (KOGTOG XPNUATOG, AELTOLPYIKO
KOGTOC OV GUVETAYOVTAL Ol OMOPAITNTES HE TN YPNHATOdOTNON epyociec™,

238

KOGTOG TGTOTIKOV KIvdHvov~™), 1o emBuunto eninedo Kepdopopiag (6To mAaiclo

TpNoNg Tov €toov [IpoHmoroyiopov, TG SaTHPNONG AVTOYOVICTIKOTNTOG 1)
EKTAKTOV ouVONKAOV TG oyopdc™) kot M TwoAdynon tov avioyovietdvi,
Emiong, n [...] nidver 611 o1 onuavTiKOTEPOL TOPAYOVTES TILOAOYNONG TOV
TOTOTIKOV KOPTOV, TOV KOATAVOADTIKOV d0VEIMV KOl TOV CTEYAUCTIKOV d0VEI®V

glval T0 KOGTOG YPNUATOOOTNONG, TO KOGTOG EMGPUAEIDV — SloElplong

23 H exdotote Tpamelo. GOUTEPMOUPAVEL TNV TIHOAOYIOKT TG TOMTIKY TO GUVOAO TOV KOGTOUS
TOPAYOYNS NG, TO Omoio He TN o€pd Ttov meptlapPdavel, peta&d GAAov, 10 KOGTOC AVTANONG
PEVGTOTNTOG, TO SLOKNTIKO KOGTOG, TO MOTMOTIKO KOGTOG KAOMG KAl TO KOGTOG KEPUAOLOKNG EMAPKELOG.
24 Bk, evdeIkTucd [...]. Ev mpoxeiévo avapépetar 6Tt 1 TILOAOYNON TOV TPOGPEPOLEVMY TPOIOVIMV
Booiletar ce yopoakmploTikd Onmg: o) péyebog melatelakng opadag B) OKOVOUIKO/CUVOALOKTIKO
TPOPIL TOV PEADV KAOe OUASS V) EKTILMOUEVT] TPOOTTIKY OVATTUENG TG OUASNG O) OVTOYMVIGTIKT
0éon Tpamelog - digiocdvon oty ev AOY® Oudda TEAUTMOV €) AOUTH EMUEPOVS YAPUKTNPIGTIKG TNG
opadog. H tipworoylokn mpooéyylon kabopiletor omd v ehaotikdmra kdbe opddag pe Paon to
TOPOTAV® YOPAKTIPICTIKA KOl GTO TAOIGLO TG GUVOMKNG TILOAOYIOKNG TOATIKNAG TG Tpdmeloc.

25 B, evSeTIKG, [...], omv omoia avagépetor 6T1 ®C TPOg ™V AEWAOYNOT TOV YPHUATOSOTHGEDY
Taong eVoEmG AapPavoviol VoY TG0 TOGOTIKA OGO KOl TOOTIKG KPLTHPLO TOV «EV SUVAUE M
VPIOTAUEVOD TEAATN. XVYKEKPUEVA, TOGOTIKG KPITHpLo efvan eVOEIKTIKA, N €EEMEN TOV TOANCE®V
televtaiog 3etiog, Ta AoyloTIKA KEPDT, Ol TPANElIKES VIOYPEDOEIY/TOANGELS, N aKivnTn TEPLOVGiQ
popémv Kot gTapiag, o tpamelikdc dovelopog kot oppodeikteg (m.y. EEva/idia kepdlata, pevoTOTNTAG
KTA.), EVO TOWOTIKA KPLTHPLO OTOTELOVV Tl £ ocvvepyaoiog pe v tpamelo, vmopén dvopevov
oTolYElV TEALATI), 1 TIOTOJOTIKY] GLVETELN TOV POPEMV KOL TOV EYYUNTOV, 1 eumelpia ¢ dtoiknong
KO 1] TEXVOYVOOCIO OVOPOPLKA e T TPOTOVTO KOt TNV ayopd, 1 EVEPYT S14d0yN KATAGTAGCT), T XPOVIQ
Topovoiog g erapiog oty ayopd, To HEPISo ayopds, T GVIOYOVICTIKOTNTO TOV TPOIOVIMV, 1
EUTOPIKT] TOALTIKT] TNG ETAUPIOG, 1| TOLOTNTA TOV OVOPOTIVOL SVVOLLLKOD, O GYECELG PE TPOUNBEVTES Kot
10, 6TolElRL IOV APopovV ToV KAASO Spactnplotntoc. Emiong, BA. kot [...], omv omoia Snidver 61t
0T0 dOVELNKA TTPOIovTo onpaviikd poro mailel To Vyog TG gyydnong mov eivor dwutedeévog va
TPOGPEPEL 0 TEAATNG TNG Tpamelag, KabBmg 6co pikpoTepn eivar 1) Eac@dAion TOG0 peyaAdTepn eival 1
.

20 B, oyetikd [...].

2T spumppoong kat dwiBoone g aitnong, a&lohdynong e aitnone, £pevvag TeAGT 68 E0OTEPIKG
apyelo tpanelog N eEwTEPIKAE OpYElD. OIKOVOUIKNG CUUTEPIPOPAS, EYKPITIKNG amOpoons, dwafifaong
™G £€YKPIonG, EKTOUIELONG, £KOOOMG-VTOYPOPNG TNG CVUPACONG, HUNYOVOYPUPIKNG €&V pETNoNG,
€K0001G KOl OTOGTOANG AOYOPLOGLOV.

28 BEapTOUEVOL 0md TOPAUETPOVC TTOV GYETILOVTOL [LE TO TOWOTIKG YUPUKTNPLOTIKG TMV TEAATOV, TO
€100¢ Ko a&io TV TPOGPEPOUEVMV EYYUNGENDY KOl TO GKOTO Kot £100G TV YPTLATOOOTCEDV.

29 Me deixtec avagopdg to emtokiokd mepddpto (NII) kar tv amddoon tov 8iov keparaionv (ROE).
20 o, §Gvera Tov yopNyoHVTaL pE TNV SlapecoAAPNon GuVEPYOLOUEVOVY ETUPIOV AUUBEVOVTOL DIOYT,
emiong, o1 GLVONKES TNG 0yopds Kot 1 EXOVUNTY EUTOPIKT] TOALTIKT.
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EMOPUAGV TEAATOV KoL TO Aertovpycd kootoc . Katd mv [...], ot Baoucdtepot
TOPAYOVTES TILOADYNONG OMOTEAOVV TO KOOTOG YPNUATOG T®V TPATEL®V, TO
AELTOVPYIKO TOVG KOGTOC, O GKOTOG TNG XPNUATOdOTNONG, N 1010l GLUUETOYN TOV
OOVEOANTIN (OTO. OTEYOOTIKA KOl KOTOVOAMTIKA OGVELX), 1 OWUPKEWD TNG
YPNHOTOSOTNONG Ko 1) Tapoyn TuxoV eéacparicemv?*,

131. E&aAAov, M TwoAOYNON TV TPOIOVIMV/UTNPECIOV ETLYEIPNUOTIKIG
Tpantelikig eivor oe kamowo Pabud efatopikevpévn, Ocov  agopd otV
emTOKlOKN emPdpovon kot otg TUXOV  mpoundeteg. Idlwg TO  emiToOKIO
AOPNYNGE®Y TV  EMYEPNOE®Y, OAAG Kol  Katobécewv, uUmopel va
dtpopomoteital (Le TOAD HIKPEG SUKVUAVGELS) aVAAOYO LE TO VYOG TOV TOGOV
oV aPopd N Katdbeon 1 1o ddvelo, TO GKOTO Kot TNV id10 GLHUETOYN (WS TPOGS TOL
ddvewn), tn odpkela TG Kotdbeons 1 tov daveiov, ™ eUON TOV £EACPAAIGEWDY,
0L TOLOTIKGL YOPAKTNPIOTIKG/TIGTOAM TG TPOGIA Tov mehdtn k.6.24. AvticToya,
etvat dSuvaTov va TapEyeTal E0IKOTEPT, fAoEL GLUE®VING, XPEWOT Yo TPaTECIKES
VINPEGIEC TPOG  OULYKEKPIUEVOLS  ETOUPIKOVS  TEAATEG, OvVAAOYO HE T
yapokmplotikd touc?™. T mapddetypo, 1 [...] avagépst 6Tt yia T1¢ yopnyHoELS
EMYEPNUATIKNG TPOmECIKNG, M TWOAOYNON Olevepyeitan €EATOMKEVUEVO OVEL
moTovY0 Kol TPOIOdV pe KPUTNpL TNV KOALYN TOL KOGTOLG OlEVEPYELNG
TMOTOJOTNCEMY, TOV AUESOV (AEITOVPYIKOV) KOl TOV EUUEGOV KOGTOVG TLOTOTIKOD
Kvdovov (mhéov gbAoyov meptdwpion képdovc)®®. Emiong, n [...J** dnidver omt
otV eTtoupikn  Tpamelikn, M TWOAOYNON TOV EMYEPNUOTIKOV OAVEI®V
KaBopiletar oe peydho Pabud amd TV TMOTOANTTIKN KOVOTNTA TOV TEAATN, TIG
TOPEYOLUEVES EYYVNOELS Kot EVEYLPA Kol To kO6TOG yprpatos. Eniong, Aapfdveton
VTOYN M GLVOAIKN oxéom Tov meAdtn pe T tpamelo kor 1o PaBog ™G
cvvepyaciog tov. Téhog, kot m™v [...J**, ot Pocwdtepor mopdyovteg
TILOAGYNONG ATOTEAOVV TO KOGTOG XPNUATOG TOV TPATECDV, TO AELTOVPYIKO TOVG
KOGTOG, O OKOTOG TNG YPMNUATOOOTNONG, M OdpKeEW TG YPNUOTOddTNONG, M
Topoyn TVXOV EEACPAAIGEDY, 1 PEPEYYLOTNTA KO TO TPOPIA TOV TEAATN, KAOMDG
Ko 1 EvpOTEPN GLVEPYOGio TOL pe TNV Tparel.

132. Ocov agopd 11 KaTaBéoelg g enyelpnUaTIKnG Tpamellkng, COUPOVA

pe v [...J%*%, n tyokéynon eaptdral, OTMS Kot 6TIC KATAOEGES MOVIKAG, Amd

#1 B, oystcd [...].

2B, oystcd [...].

8 B oyetikd [...].

*Brnoyerwa [ L[] [ -]

K oté v [...]Jomotedrel Tov mo onuavticd Tapdyovia 61N SUdPE®ON TG TEMKHC TILOAOYNONG.
20 B oyetid [...].

#TBA. oystca [...].

8 B, oystca [...].
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TO KOGTOG YPNUATOG KOl TIC EKACTOTE CUVONKEG OV EMIKPOTOVV GTNV OYOPA.
Eniong, xotd v [...]**°, n twordynon oty v Adym vro-ayopd eEaptdon omd
T0 KOGTOG ¥PNUOTOS TV TpameldV, TO AEITOVPYIKO TOLG KOGTOG, TO VYOS TMOV
KOTOOEGEMV KOl TOV OYKO TMV GUVOALLYDV.

YT.2.6 AvtictaOmoTikn 160G 0yopaoTOV

133. ATO TIG OYETIKEG OMAVTNOELS TOAMDV €K TV ep@TNOec®V Tpamel®dV

TPOKLATEL OTL, KOTG TNV EKTIUNGT TOLG, OTIC ENNPealOUEVEG OyopéS Ol
0YOPAGTEG/TENATEC YOV GIUOVTIKY SIOITPayRATELTIKT 160>, O avapépet
[..J7" o mehdng éxer woxvpn SromporypoTevTik dvvapn Vo THY £vvola OTL
erevbepoc va emléEeL TV Tpamela Kol To TPoidv/vanpecia Tov Ba Tov TapEYEL T
o KOTEAANAY, Y10 To. Sk Tov dedopéva, Avon. Toupova pe v [...]7%
«[v]mapyer oraxduaven TRV OLOTPOYUOTEVTIKY LOYD TV 0YOPOTTOV/TEAATMDV,
ovaAoywe pe tov tousa g oyopasy. Ilo ovykekpyéva, oy ayopd TV
Katafécemv Kol €W0WKOTEPO OGOV aPOpd OTIG TPOoBeoUKkeG KOTAOECES, N
SMPAYUOTEVTIKY 16XV TOV TEAAT®OV £xel owénbel onuavtikd v terevtaio
TeTpOETio, AOY® OVO TOpayOVTOV: AQevOg TG EmSIOENG TOV MOTOTIKOV
WPLHATOV VO, TPOGEAKVGOVV OGO TO OLVATO TEPIocOTEPES KATAOEGELS KO
AQETEPOL TNG POVANONG TOV TELNTOV VO AVOTANPOCOVY UEPOG TOV UELOVUEVOD
EI60ONUATOG TOVG amd GAAEC TNYEG, OLEKOIKMVTOG TIS LYNAOTEPES OLVATEG
AOdOGELS YOl TIG KOTAOEGEIS TOVG. ZNUAVTIKOTEPT OOTPOYHOTEVTIKY] 1OYVG TOV
ayopacTOV EVavtt TG Tpanelag QaiveTol va vEIoTATOL KOl GTNV VTO-ayopd TNg
YPNUATOOOTNONG EMYEPNOEDYV, Kol N TOV UEYAAWMV EMYEPNOEDV. ZOUQOVO LE
mv [...], 1 Toldéynon TtV XOpNYNOE®V EMEIPNUATIKAG Odlevepysitol og
eotopkevpévn Paon Ko «/o1] emiyeipnoeis/TeAdteg dratnpodV evepyn axéon ue
weproootepes Tpomeles, £To1 MOTE VO UTOPOOY 08 KOPe TEPITTWON VO, EXIAEYOVY TH
Péltioy yia tove idiove mpoopopay®. Emione, avagoptkd pE Tovg TEMGTEG
WKPpOV emyelpnoev, N [...] dnAdvel 6Tt d10bétovy SompayaTeLTIKY Svvaun,
av Kol pkpotepng KAipakag oe oyéon pe 1o mapehdov, n onoia e&aptdton omd
napdyovteg Omwg o PEYeBog Kot to €100G TNG GLVEPYAGING, TO OVTIKEIPEVO TNG
dwompaypdrtevone «hm.  Emione, odppovo pe wmyv  [...]2%, oe eninedo
EMYEPNUATIKNG TPOTECIKNG, MEYAAOL TEAATEG KO, 101G, OUIAOL EMLYEIPTOEDV
£YOLV JTPAYLOTEVTIKY] 10YD, OVOAOYO LE TOV KOKAO €PYOCLOV TOLG, TOV OYKO
TOV OLEVEPYOVUEVOV LECH TNG TPATECOC CUVAAAAYDV TOVG KOl TN PEPEYYLOTNTA
TOVG.

249 B

250 B
251 B
252 B
253 B
254 B

oyetd [...].

gvdekTikd [...] ko [...].
oyetikd [...].
oyetikd [...].
oyetikd [...].
oxetikd [ ...].
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134. Koatd v damoyn ¢ Yanpeoiag, dev pmopel va mopafrepbei 1o yeyovog
OTL OTIG VTTO-OYOPEG TOV KATUOECEMY KL YOPNYNOEMY MOVIKNG, Ol OPOL TOPOYNG
VINPECLOV Kot TIHOAOYNoNG kabopiloviar oe peydro Bobud pepovouéva, amd to
TpomelIkd 10pOHOTA, Ol 08 GYETIKEC GLUPACELS lval €V YEVEL TPOSIATVTTOUEVEG
Kol OEV VTOKEWTOL GE EKTETAUEVY] OLOMPOYUATELOT HETOED TOV TIOTOTIKOV
WPLHATOV Kol TOV TEAATOV TOvG. Bdoel TV amavinoenv TovV TICTOTIKOV
WPLUATOV, CNUAVTIKOTEPT] SUTPUYUOTEVTIKN 10YVG TOV OYOPUSTMY EVOVTL TNG
tpamelag  QoiveTol vo  vEIoTOTOL OTNV  VEO-0Yyopd TG  YPMHATOOOTNONG
EMYELPNOEMV, KO O1 TOV HEYAAW®V EMLYEPNCEWDYV, OTTOV 01 AYOPOUCTES OVVOVTOL VO
YPNOUOTOU|COVY  (OC OLOTPAYHATELTIKA OMA0 TO WEYEDHOC TOL OYKOL TMV
EPYACLOV OV EMTVYYXAVETOL UEGH OLTMOV KOl TO OVIIGTOL(O VYOG TOV KEPAOLG

OV 01 TEALATEG AVTOT GVVETGYOVTOL Yia TNV TPamela’™>.

XT.2.7 Kéotog Metaotpogrg

135. Ocov agopd oto KoécTog petactpoeng (Switching cost) oe véoug
mpounevtéc/tpdmelec, n Aoy eio ToV EpmTNOEICOV Tpamel®mV VIOBETOVY TNV
amoym OtL avtd givorl v YEVEL OUEANTED EVD Ol OMOLTOVUEVEC OLUOIKOGIEG Elval
efonpetikd apeoec®®. Eidkdtepa, 1 petokiviion tov mehotdv omd tpamela oe
tpamela, KOpLog AGY0G TG omoiag Gaivetal va ival 1 16YLOLGA TILOAOYNON, Elval
EQUKTH KL VAOTOEITAL auONUEPOV 1] TV EMOUEVT £PYAOIUT HEPAZ’ pE GAOVE TOVG
SBECIUOVG TPOTOVG TTOL UITOPOVV va. LIToSTNPLBoOV and kébe tpdmelo. Aev
veioTATAL AGVUUETPN TANPOPOPNOT), KAOMG 131MG 1 GYETIKY TANPOPOPIa, OC TPOG
TOVG OPOLG KO TO EMTOKIO KATAHETIKMOV TPOIOVI®V T®V Tpamel®dv etvor e0KOAM
SwBéotun pe TV amAY] ETIOKEYT GE OMOOONTOTE VIOKATAGTNLO TPATECAS, EVD
OXETIKN TANPOQOPNON TAPEYEL OE ONUAVTIKO PobUd KOl O OIKOVOUIKOG TOTOG
KoBMG Kot 01 I6TOGEMIES TOV TOTOTIKAOV 1OPVUATMV.

136. Katd v extipnon g TAA, Wiog ©¢ mpog TG VIO-0yopés TMV
KotafEoemV OYemg Kot TAUELTNPIOL AMOVIKNG, 1 dtadkacio HETAPOPAS HeTAED
TIGTOTIKOV WPLHATOV £)xel amdlomon el Kot To cuVIEdEVA LE LT KOOTN gival
TEPLOPIGUEVE, o€ ot O TNV Koatevbuvon ovufdrier Kot 10 TPOSEOTO
voBeBév oyxetikd @dopa pvBuicewv, NTor o vioBetndeic to 2009 amd TV
EMnvikn ‘Evoon  Tpanelov  Kddwag Zoumepipopdc ToV — TIOTOTIKOV

260

Wpopdtov®®?. Sopeeva pe v [...J%%°, 1o kdoToC pETAGTPOPNS TNV AMaviKH

2> B, kon oyeticég ... ], [...].
20, evoewrwca [...], [ 1 [...1 [ Jxon [...].

2T H sdacio petagopdc oe GAAn tpamelo omv EAAGSa eivan dpeon. TIépo omd v avéinym

HETPNTAV, M UETACTPOPN o€ GAAN Tpdmelo mpaypotomoleiton pe ovdnuepdv €kdoomn Tpamelikng
EMTAYNG N HECW® OMOGTOANG EUPACHATOG 6TO Aoyaplacud Tov meldtn oty Tpdnelo mov embupel kot
0 TEAITNG emPoapOveTOr e Ta VOO 6000, Y10 TIS AVOTEP® VIINPECTEC.

28 0 Kddikag Tupumeptpopdc ToV ToTOTIKGY 8pupdtav viofethdnke amd tov tpomelikd kA4S0 To
2008, pécm ovtoppvbuiong, oe cvvéyeln mpdokAnong g Evpomaikng Emitponmng, pe otdéyo v
EVIOYLON ™G KIVNTIKOTNTOG TOV SIKAOOY®V OTOUIKAOV AOYOPLOCU®V Kol TE0nke o€ 1oyxd amd v
EXMnvucn "Evoon Tpaneldv to Noéuppio 2009. BA. niextpovikd évrvno EAAnvikng Evoong Tparneldv
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KOl EMYEPNUATIKN TPOnECIKT), GE OTO00NTOTE TPOIOV, ELVOL AUEATED KOl APOPA
Kuplowg mpoidvta, mov €yovv TmowEg mpoefdPAnong. Ilpoc emippwon Tov
woyvpopod ™G, M [...] avagépet TV EVIOYLOUEVT] TAOT TOV (QOLVOUEVOL
UETAPOPAG KATUOECEWY KAl YOPTYNOEWMV.

137. Evtovtowg, xatd v extipnon g ['AA, 10 K06TOG HETAGTPOPTG
EKTIUATOL VYNAOTEPO OGOV ALPOPA OTIC VITO-0YOPEC TV KUTUOEGEWY Tpobdeospiog
AMOVIKNG, TNG KOTOVOAOTIKNG 7TIOTNG MEGEH TMGTOTIKAV KOPTAOV, TOV
OGTEYUOTIKOV dOVEIOV Kol TOV yopnynoemv emyeipioemv. Kot avtd S0t ot
uev  katabécelg mpobecuiag deocuehovv To KEQAAOLO TOVL KOTABETN Yo
OULYKEKPIUEVO YpovikO dtdotnua (cuvibog amd 1 émg ko 12 pnveg), kot M
amodEGHEVCT] TOVG TPV omd T ANEN TOV  TPOSLUEMVIUEVOD  YPOVIKOD
SCTNHOTOG TPAYUATOTOLELTAL LLE TV EMPOAN GTOV KATOOETN YPMNUATIKNG TOVIG
(penalty)?**
tpamela etvar oHVOETN SAOIKACTIKG (7). Omd AMOYEMG OMOLTOVUEVOL YO TN

LETAPOPE XPOVOL, MYNG eYKpioemS 0md TOV £K80YEN/ VEO TOTMTIKG 1dpupa)?®?,

, EVO MG TPOG T OAVEWD, M HETAGTPOPN] TOL OOVEIOANTTN GE VEQ

YT.2.8. Avwgdvera

138. Onog vroypoppiletor amd Okeg Tic oyetkd epwtndeioeg Tpamelec®®®,

ayopd KotafEGEDMV KOl YOPNYNOCEDV ALOVIKNG KO EMLYEPNUATIKNG TPomelikng
etvan apKeTd SLa@Pav)g, Kuplwg AOY® TNG EVNUEPMONG TOV TEAATMV TOVS OO TIG

http://www.hba.gr/5Ekdosis/kodikes/Metafora-2Preview.pdf. Avvaper avtod to moTOTIKG 18pOUATE
VIEYOVY VIOYPEMOT TANPOPOPNOTNG, HECH OVOAVTIKOY 0OYMDV KOl VIOOEIYUATOV, TOV OIKAIOVY MV
TPOCOTIKDY AOYUPLACHDOV OWYEWDG (TPEYOVUEVOVG) KoL TOUIEVTNPIOV oV emiBupodv TN dakomn TNg
OULVEPYACIOG TOVG LE TO TOANLO TIOTOTIKO {OPVLLO KoLl TN LETAPOPA TOL AOYUPLUGLOD TOVG OE VEO, EVA
mapdAMAe  glodyetor M €Vvolo TOL VEOL TIOTOTIKOV 1dpvpatog o¢ Ilpotapywod Znpeiov
Enwowwviag, o omoio diapecorafel petald tov moAmod TIGTOTIKOD OPVIATOS Kol TOL H1Kotohyou
TOV AOYOPLAGHOD, YL T UETAPOPA TVYOV OL0OECIUOY VTOAOITOV KOl GVTOUOTOV TANPOUDY GTO VEO
AOYOPLOGUO, TNV OTEVEPYOTOINOT/CKAEIGILO» TOV TOANOD (TPOOLPETIKA), K.AT., L€ OTMOTELEGUO O
S1kaovy0g Vo amaALAGOETOL OO TO GYETIKG S1adIKAGTIKG «Bapn».

2% Kan GTIG OTO1EC £)EL TPOCYWPNOEL TO GUVOAO TMV JPUCTNPLOTOOVUEVOV GTNV VIO KPIGIV GYETIKN
ayopd eyyopwv tpomeldv  (PA. kor mAektpovikd évtomo  eAAnvikng ‘Eveong Tpameldv,
http://www.hba.gr/5Ekdosis/kodikes/Katalogos.pdf ).

20 B, oxeticd [...]. Avtictoym 0éon exppatet koun [...].

261 - ’ ’ ’ ’ ’ r ’ , ,
®1"Htot k66T0C TPO®PNS 0mdS00NG KEPUARIOV (TPOEE0PANTIKG EMLTOKI0), TO 0m0l0 GLVABLE avépyeTat

£€0¢ Kol T0 oVUVOLO/VYOG TV OEG0VAELUEVOV TOK®MV KOl VTOAOYILETOL OC TOGOOTO €Ml TOV KEPOANIOVL
TPOWPNG PEVOTOTOINOMNG, EML TIC NUEPES TOV ATMOUEVOLY £MC TNV OPYIKA cvpupwvndeico nuepounvia
Méng g mpobeopiaxng katdBeong. To kOcTOG OLTO OvTKATONTPilEl TO KOGTOG YPNUATOS TNG
tpanelog Katd v wpoéwpn anddoon pag mpobecpiokng kotabeons. O TpoOTOg VITOAOYIGHOD NG
TPOMPNG AmdOO00TG KEPAANIOV OTIG TPoBecIokES KaTABESELS TEPLYpAQEeTOL GVVIHO®G OE avapTnTEQ
0TS SL0OIKTVOKEG GEMOEG TOV MOTOTIKAV WOPLUATOV EVTLTA, TO OTTOi0 AVELPIGKOVTOL KOl GTO KOTA
tomovg koractiuata. BA. ko [...].

%2 Mo mapadsiypa, M [...] avagéper o6t «/t]o KdoTog petactpopiic TV daveimv ue KdAvuuo
EUTTPAYUOTES ECOOTPOALTEIS EKTILATOL DYNAOTEPO, Ka.OOTI APEVOS OmoTEAEL EpYDON Kai cvVOeT d10diKoTio,
KOl OQETEPOD ETIOVPEL ETMTAEOV KOOTOS AOy®m THS EK VEOL &YYpOPNS PopmdVv Kol Gpons Twv
TPONYOOUEVIVY.

3B, evéewrcd [...], mv[...], mv[...], mv[...] ka v [...].
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24 qvopépet OTL M

016G, KOT €QOUPUOY TOV &V 1oYD 0dnydv Kot vopwv. H [...]
tpomelikn ayopd, 6To GOUVOAO NG, YapokTnpiletal amd amdAvTn SPAVELD Kot
QEPEL G TOPASEIYUO TO. TIHOAOYLDL TOV KOTOOETIK®OV TPOIOVTOV (TivoKag
emrokiov kotafécemv Kol TYoAOYlo mpoundeidv kol €£00mV) T Omoio
AVOPTAOVTOL TOGO GTO VITOKATOCTIHOTO TOV TIOTOTIKOV 10PVUAT®V OGO KOl GTOVG
avTioTOLOVS 16TOTOTOVS TOVG. Tlepattépw, onmg avapéper N [...], pe Paon v
Kowotiki Odnyia 48/2008/EK yio TV KOTOVOA®TIKY TGTH, TNV KOTOVOAWOTIKN
niomn M OSwedveln eEacoriletal pe TV TOPASOCT] GTOVG EVOLOPEPOUEVOVG
neAdteg, TPV TN ovvoyn g ocvuPaocnsg, TPoovUPOTIKNG evuép®ONS. AV
TEPIAAUPAVEL AVOAVTIKY] TANPOPOPNGCT, MUE PAon TIC TPOTIUNGES 7OV EYEL
ekQpaoel o TeAdTNG (.. €100¢/T006/d1apKeELD dOVEIOV), MG TPOG TO KOGTOG TOV
daveiov  (emtokwo/  €Eoda/  XEINIE), tig d6celg tov  meAdtn
(ap1OpoG/TEP10OKOTNTA/TOGO), TO. dwkoidpate tov weAdtn (vmavaydpnon/
TPO®PT ATOTANPOUY/ TOPOYN OvVILYpdeov NG cvuppfacng) Kot TG emPapPOVOELS
oe mPO®PN amomANpoUn, kabvotépnon TANpoUnG d6oNG. XN, O, GTEYUOTIKN
mioTn, N TapEXOUEVN TPOGVLUPATIKNY EVUEPOOT 0PEileL va glvan chvvoun pe v
[Tpaén tov Awowknt g Tpdmelog g EALGdog va' apBu. 2501/31.10.2002 ya
TNV EVIUEPWOOT] TMV GUVOAAALGGOUEVOV LE TO TIGTOTIKGA 10PVUATO Y10 TOVS OPOVG
7OV SLEMOVV TIG GLVAALAYEG TOVS OOV, KO GE OLTY] TNV TEPITTMON, 0 SLVNTIKOG
JOVEIOMTTTING evnuep®VETAL Yo, mpokabopiopuévo amd v ev Adyo IIpaén,
00¢ 6pv davelspol (T.y. VYOG EMTOKI®V TOPEYOUEVDV TPOYPAUUATOV, EION
EMTOKIOV, AOWTES YPEDCELS KAT).

139. Emione, ooppova pe mv [...]°%%°, vadpyer peydroc Paduog Stapavetog
ommv ayopd, dedopévov OTL ot Tpameleg OMUOGIELOLV G EMMEIO E€VPOLG
EMTOKIOV TG TYHOAOYIOKEG TOATIKEG TOVG KO TNG EVNHUEPMOONG TOV TEAUTAOV
OYETIKA HE TNV TYWOAOYWOKY] TOALTIKY] TOVG, KOTG TNV TOPOLGIO TOVG GTO
vrokataotnpote tovg. Katd v [...], avtd dev ocvverdystor v omdALTY
JPAVELDL EVOVTL TOV OVTOYOVIGLOV, O10TL G€ TOAAEG TEPIMTMOGELS « /7] 10100TEPOL
TOOOTIKG. KOl TOLOTIKG. YOPOKTHPIOTIKG, Kabe meAdtn/ovovaliayns umopel vo.
00NyNooLY g EAAPPES  OLOPOPOTOINGEIS WG TPOS TS  TPOTYEPOUEVES

266 1 omoio onpelhver

eg/emtokioy. Avahoyn dmoyn exkeépel ko M [...]
MWGTOCO OTL OTIG OYOPES TMV YOPNYNOEOV 1 0EOAOYNOT T.Y. TOL TIOTOANTTIKOD
KIVOUVOL  KOU  TOV TPOPiA TV TEAATOV  SHOPPOVOLV  TEPIGGOTEPO

€Ee1d1KeELUEVOVE OPOVG TILOAOYNONG,.

24 B oyetikd. [....]. Eniong 6mmc avagépst oty idia emiotoh e, «/...J 7 Tpamelo e EAddoc éxer
OTOV 10TOTOTO THG GUYKPITIKO TYOAOYIO KOTAOETIKWY TPOIOVIMYV (ToIEDTHpIa, OWEWmS Kol TPoOeouiaKés
kotabéoerg), kobwg Kol TpoAoyio mpounbeidv yio 10 GOVOL0 TV TWOTOTIKOV 10PVUATOYV TOD
Aertovpyodv oty EAAnvikn oyopoy

25 B, evdewtikd [...].

26 B, oystucd [...].
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140. Yty idwo katevbovon, n [...] avagéper 6tL n ayopd yopoaktnpileTon and
PN Soedveln. KoOdG 1N TIHOAOYLOKY] TOMTIKY, Ol TPOLTODESEIS dEVEPYELOG
TOV GUVOALOYDV KOl TO YOPOUKTNPIOTIKO TOV TAPEXOUEVOV TPOIOVI®V &ival
Stapavn kot Stobécia omd OAeC TIG TPAnECeC LECH TOV SLOSIKTHOV OAAN KOl GE
eminedo  vmokotaotnuatwv. E&aipeon amotelodv 0ol TPOKTIKEG OV
axolovBovvtal oTov ympo TV avadlpdpdoewy Kot pvOuicewv, SOTL M
TANPoPoOpNon oev givarl dabéoun o€ eminedo SAIKTOOL Kot YIvETOL EVTOG TNG

268 Baoel Tov VIAPYOVTOG VOLOBETIKOD Kot

tpamelac®®’. Toppava pe ™y [...]
KOVOVIOTIKOD TAOLGIOv, Lrdpyel emapkng Poabuog dapdvelng oty &v AOYm
ayopd, o€ eminedo TWWOAOYNONG (EMTOKIN KOTOOEGEWV KOl YOPTYNOEDV,
mpopnfeteg Kar £E0d0 Tpomelikdv epyoaoidv), evd odppova pe v [...J7%°
VIAPYEL AVENUEVT dLopAvELD Oyl LOVO ADGY® TNG EVNUEPMOONG TOV TEAATOV O
11g Tpameleg myéc aldd g duwbeong v merat®dv vo gpevvodv oe Pdbog
OTOLOONTOTE GLUVOAAAYYT] TOVG ME OVTEG KOl TNG ANYNG TANPOPOPLOV Kol 0o

GAAeC T YEC.

141. Kotd v drmoyn g Yanpeoiag, n Slo@aveld g Tpog TV TIHOAdYnon
evoéyeton vo. petplaletar o kamowo Pabud ot ayopég KoTabEcE®V Kot
YOPNYNOEMV EMYEPNUATIKNG TPATECIKNG, OTIS OTOlEG TOPEYOVTAL EEEIOIKEVIEVEG
KOl GTOYXEVUEVEG LANPECIES Kot M THoAdynon e&aptdtotl amnd ToPAyOVIEG TOV
eCatopukevovtal PAcel Tov TPOPIA TG eKAoTOTE EMYEIPNONG, OTWS TO PEYEDOS
™G Ko 1 cuvepyacia pe v tpamnelo o€ ToAAATAA eminedal.

1.2  XT.3. EININTQXEIX THX XYTKENTPQXHY XTIX ATOPEX AIANIKHX
KAI EHIXEIPHMATIKHX TPAIIEZIKHX

XT.3.1. Mepiowr ayopds — Agikteg HHI

2T.3.1.1. KarabOctixa npoiovra Liavikijs Tpomelikng

142. Ytov mapaKato mivako topovctdletol to péyebog e evpiTEPNG AyopdS
TV kotaféoemv AOVIKNG, To UEPId ayopdc T®V GCUUUETEYOVOMOV OTN
GUYKEVIPMOT] EMYEPTCEMY KOl TV CNUAVTIKOTEPOV AVTOYOVIGTMOV TOVG Y10 TO
¢t 2010-2012 xon 10 o’ e€dunvo tov 2013, kabndg ko o deiktng HHI mpv xon
LETA TNV TPAYLOTOTOINOT) TNG GUYKEVTPWOOTC.

2T B, oystcd [...].

%8 B, oyetucd [...]. n omoio avagépet evieticd v KYA Z1-699/2010 y10. Ty KataveAoTik mict
Tov EMPAAAEL TIG KTVTOTOIUEVES EVPOTAIKEG TANPOPOPIES VIO TRV KOTOVOAWTIKH TIOTH» KOl TNV
avaypaen tov ZEIIIE, 1o v.3867/2010 yw 11 vanpecieg minpopdv, to [MA/TE 2501/2001 yo v
EVNUEPWOOT) TOV GUVOAAACGOUEVOV pe TIG Tpaneleg (emPBaAlel TV avaptnon mivako Tpoundeidv Kot
M dNpocicvon TV PoCIKMOV EMLTOKI®V YOPIYNOEDV).

29 B, oystcd [...].

62



IIPOX AHMOZXIEYXH
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KATAG®EZEIZ AIANIKHE Is10t6v ot ek € KAl MEPIAIA ATOPAX
2010 2011 2012 a’eEaunvo 2013
TPATIEZA
Ynéhowma | Mep.Ay. | Ymérowma | Mep.Ay. | Yaoérowra | Mep.Ay.
Opthog TIEIPAIQE [...] [25-35]% [...] [25-35]%
TPAIIEZA [IEIPAIQY [...] [5-15]% [...] [5-15]%
ATPOTIKH TPAIIEZA [...] [5-15]% [...] [5-15]% [...] [15-25]%
TENIKH TPAIIEZA [...] [0-51% [...] [0-51%
MILLENNIUM BANK [...] [0-51% [...] [0-51% [...] [0-5]%
TPAIIEZA KYIIPOY [...] [0-51% [...] [0-51% [...] [0-5]%
CYPRUS POPULAR BANK [...] [0-51% [...] [0-51% [...] [0-5]%
EAAHNIKH TPAIIEZA [...] [0-51% [...] [0-5]% [...] [0-5]%
EIENAYTIKH TPAIIEZA [...] [0-51% [...] [0-5]% [...] [0-5]%
Oproc EONIKHE TPAIIEZAE [...] [15-25]% [...] [15-25]%
EONIKH TPAIIEZA [.] [15-25]% [.] [15-25]% [.] [15-25]% m
FBB [...] [...] [...] [0-5]% W
OMIAOE AADA [...] [15-25]% [...] [15-25]%
ALPHA TPAIIEZA [...] [5-15]% [...] [5-15]%

EMITIOPIKH TPAIIEZA [...] [5-15]% [...] [5-15]% p m
EUROBANK - ERGASIAS [...] [5-15]% [...] [5-15]% [...] [5-15]% [...] [5-15]%
TAXYAPOMIKO TAMIEYTHPIO [...] [5-15]% [...] [5-15]% [...] [5-15]% [...] [5-15]%
PROBANK [...] [0-51% [...] [0-5]% [...] [0-5]% [...] [0-5]%
ATTICA BANK [...] [0-5]% [...] [0-51% [...] [0-5]% [...] [0-5]%
CITIBANK International [...] [0-5]% [...] [0-5]% [...] [0-5]% [...] [0-5]1%
NEA PROTON [..] [0-1]% [...] [0-1]% [...] [0-1]% [...] [0-1]%
HSBC BANK [...] [0-1]1% [...] [0-1]% [...] [0-1]% [...] [0-1]%
ITANEAAHNIA TPATIEZA [...] [0-1]1% [...] [0-1]% [...] [0-1]% [...] [0-1]%
Ynoroweg Tpameleg [...] [5-15]% [...] [5-15]% [...] [5-15]% [...] [5-15]%
Tovoro Ayopdég 2" 173.510,40 145.370,05 135.063,00 136.591,00
‘Oprog Eurobank (petd) [...] [5-15]% [...] [5-15]% [...] [5-15]% [...] [5-15]%

143. AOY® TOL YEYOVOTOG OTL TO HEPId0 TNG KOWNG EMLYElpNONG VIOAEITETOL

Tov 15%, M guputepn ayopd Katabécewv Aavikng sivor pun exnpealdpevn ond
v vd Kpion mpdén. [Hopd tavta, Aoy TG onupoaciog Tov KoTadicemv AaVIKIG
0TO0 GOLVOAO TOV TPAme(IKOV gpyocimv, &£EeTdlovior ol VTOo-0yopég TV
Kataféocemv Movikng, Mtol katafécemv Oyems, TaUELTPiov Kol mpobeouiog.
Ao TV peEAETN TOV €V AOY® LTO-0YOPOV TPOKLATEL 1) LOVAOIKY emnpealopevn
VIO-0YOPa Eivol anTh TOV Katobécemv Oyems, Le pepidio ayopdg [15-25]%:

20 shvoro Ayophc Baoet Ttatioticod Aghtiov Owovopkic Zvykvpiog g Tpanelag e EALddoc,
GUUTEPIAAUPAVOLEVOV TOV CUHEOVIDY ETUVOYOPAG ALOVIKNG GUVOAIKOL Vyoug 5 ek € yw to 2010, 4
ek € yu 10 2011, 19 ek € yuo to 2012 won 34 ek € yio 10 o' e€dpmvo tov 2013.
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IMPOX AHMOXIEYXZH

YXTHN EOHMEPIAA
THX KYBEPNHXEQX
KATAGEXEIX OYEQX/TPEXOYMENOI AIANIKHY o¢ k. € KAI MEPIAIA AT'OPAX
2010 2011 2012 a’gEapnvo 2013
TPAIIEZA
Ynohowta | Mep.Ay. | Yrnoéhowma | Mep.Ay. | Ynérowmo | Mep.Ay. | Yrmorowwa | Mep.Ay.
Opkog TTEIPAIQX [...] [25-35]% [25-35]%
TPAIIEZA ITEIPAIQX [...] [15-25]% [...] [15-25]%
AI'POTIKH TPAIIEZA [...] [0-5]% [...] [0-5]% [...] [15-25]%
TENIKH TPAIIEZA . [...] [0-5]% [...] [0-5]%
MILLENNIUM [...] [0-5]% [...] [0-5]% [...] [0-5]%
CYPRUS POPULAR BANK [...] [0-5]% [...] [0-5]% [...] [5-15]%
TPAIIEZA KYIIPOY [...] [0-5]1% [...] [0-5]1% [...] [0-5]% ‘
EIIENAYTIKH TPAIIEZA [...] [0-5]% [...] [0-5]% [...] [0-5]%
EAAHNIKH TPAITEZA [...] [0-5]% [...] [0-5]% [...] [0-5]%
OMINOX AADPA [...] [25-35]% [...] [25-35]%
ALPHA TPAIIEZA [...] [15-25]% [...] [15-25]%
EMITOPIKH TPAITEZA [...] [5-151% [...] [5-15]%
EUROBANK - ERGASIAS [...] [15-25]% [...] [15-25]% [...] [15-25]% [...] [15-25]%
Ophog EONIKHX TPATIEZAX [...] [15-25]% [...] [5-15]%
EONIKH TPAIIEZA [...] [5-15]% [...] [5-15]% [...] [15-25]%
FBB [...] [0-5]1% [...] [0-5]% [...] [0-5]%
TAXYAPOMIKO TAMIEYTHPIO [...] [0-5]% [...] [0-5]% [...] [0-5]% [...] [0-5]%
CITIBANK [...] [0-5]% [...] [0-5]% [...] [0-5]% [...] [0-5]%
PROBANK [...] [0-5]% [...] [0-5]% [...] [0-5]% [...] [0-5]%
HSBC [...] [0-5]% [...] [0-5]% [...] [0-5]% [...] [0-5]%
NEA PROTON [...] [0-1]% [...] [0-1]% [...] [0-1]% [...] [0-1]%
ATTICA BANK [...] [0-1]% [...] [0-1]% [...] [0-1]% [...] [0-1]%
ITANEAAHNIA TPAIIEZA [...] [0-1]% [...] [0-1]% [...] [0-1]% [...] [0-1]%
Ynohoureg Tpameleg [..1] [0-5]1% [...] [0-5]% [..] [0-5]% [...] [0-5]%
Thvoro Ayopdac?™ 9.810,00 7.998,00 6.724,00 6.635,00
‘Omhog Eurobank (petd) [...] [15-25]% [...] [15-25]% [...] [15-25]% [...] [15-25]%

KATAGEZEIX OYEQX ATANIKHX - AEIKTHX HHI

AEIKTHX HHI (2012)

AEIKTHZ HHI (A 'E&apunvo 2013)

IIpo g ovykévipwong

[2.200-2.400]

IIpo ¢ ovykévipmong

[2.200-2.400]

Metd ) cvyKEVTpmon

[2.200-2.400]

Metd ) ovykévipmon

[2.200-2.400]

Metapol (A)

[0-50]

Merafoin (A)

[0-50]

144,

Bdoer tov otoyeiov mov moapatédnkov otov avotépo mivaka, TO

oLVVOLAOCTIKO UEPIOI0 OyOPdAS TWV CLUUETEXOVCHOV O avEPYETOL UETA TNV LTO

kpion mpaén oe [15-25]% (otoyeia o’ e€apnvov 2013). Zvykekpipéva, 0 OAOG
EUROBANK petd v olokAnpwon g ovykévipwong Oa katorapupdver v

010 Béon pe avt mov KoatoAapupave wpw TNV yvwotomombeico cuykEvipwon,

ol v tpitn 0o, pe apeintéa avénon Tov pepdiov ayopdc. Emmpochitwg, o
deiktng HHI, o omolog eivor avotepog tov 2.000 povédwv, mapovotdlet

petafoin (A) onpaviikd youniotepn tov aoc@aiovg opiov Tv 150 povadwmv.

2 $vvoho Ayopéc Baoel Srotiotikod Agktiov Okovopikrg Tvykvpiog g Tpamelog e EAAGSoC.
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145, Ytovg mivokeg tov Iapaptiuatoc 5 me v’ apdp. tpot. 8815/8.11.2013

‘Exfeong mepihapfdvovtar 1o péyebog TV LIO-OYOpPOV

Katadéoemv

TopeLTPiov Kot Tpobecpiog Kabde Kot To pePidio ayopds TV GUUUETEXOVCOV

OTY] CLYKEVIPMOT] EMYEPNOEDY KO TOV CUAVTIKOTEPWOV OVTAYOVIGTMOV TOVG Y1l
ta €t 2010-2012 kon o’ e&dunvo tov 2013, xabamg kot o deiktng HHI mpv ko

LETAL TNV TPAYLOTOTOINOT) TG GUYKEVTIPWOGOTC.

2T.3.1.2. IIpoiovra yopnynoewy J1oviKNG TPOTECIKNG

146. Ov mopokdteo mivokeg moapovoialovv 1o u€yebog g ayopdg NG

KOTOVOA®TIKNG  ToG  (€EAIpOVHEVG NG  KOTOVOAMTIKNAG TOTNG  HECH

TOTOTIKOV KOPTOV) KOl TNG AYOPAS KOTAVOAMTIKNG TOTNG HECH TMIGTOTIKOV

KOPTOV, TO PLePIde ayopdiG TV CUUUETEXOVCADV GTI GLYKEVIPMOOT) EMYEPNCEDV

KOl TOV CNUAVTIKOTEPOV OVTAYOVIGTOV TOvg Yia Ta €11 2010-2012 ko t0 o

e&aunvo tov 2013, kabng kot o deiktng HHI mtpv kon petd v mpaypotomoinon

NG GLYKEVIPMOTG.

a) Karavaiwtiky wiety (eCaipovuévmy tov meToTIKOY KAPTOY)

KATANAAQTIKH HIXTH IAIQTQN (e€apovpévig TG KOTOVIAOTIKNG TIGTNG HECM TICTOTIKAV KUAPTOV)

2010 2011 2012 o’ggapnvo 2013
TPAIIEZA
Yrorowa Mep.Ay. | Yméhowra | Mep.Ay. Ynroérovra Mep.Ay. Ynrérovra Mep.Ay.
Opkog TIEIPAIQE [...] [15-25]% [...] [25-35]%
TPAIIEZA [IEIPAIQS [...] [5-15]% [...] [5-15]%
ATPOTIKH TPAIIEZA [...] [5-15]% [...] [5-15]% [...] [5-15]%
TENIKH TPAITIEZA [...] [0-5]% [...] [0-5]%
MILLENNIUM BANK [...] [0-5]% [...] [0-5]% [...] [0-5]%
CYPRUS POPULAR BANK [...] [5-15]% [...] [5-15]% [...] [5-15]%
TPAIIEZA KYTIPOY [...] [0-5]% [...] [0-5]% [...] [0-5]%
ETIENAYTIKH TPATIEZA [...] [0-5]% [...] [0-5]% [...] [0-5]%
EAAHNIKH TPAIIEZA [...] [0-5]% [...] [0-5]% [...] [0-5]%
EUROBANK - ERGASIAS [...] [15-25]% [...] [15-25]% [...] [15-25]% [...] [15-25]%
Opog EONIKHS TPAIIEZAY [...] [15-25]% [...] [15-25]%
EONIKH TPAIEZA [...] [15-25]% [...] [15-25]% [...] [15-25]%
FBB [...] [0-5]% [...] [0-5]% [...] [0-5]%
OMIAOZ AADA [...] [15-25]% [...] [15-25]%
ALPHA TPAIIEZA 5-15]% 5-15]% S T )
T A N T s
%ﬁggﬁl}g) (] [5-15]% (o] [5-15]% 0] [5-15]% [.] [0-5]%
CITIBANK International [...] [0-5]% [...] [0-5]% [...] [0-5]% [...] [0-5]%
ATTICA BANK [..] [0-5]% [..] [0-5]% [..] [0-5]% [...] [0-5]%
PROBANK [..] [0-5]% [..] [0-5]% [..] [0-5]% [...] [0-5]%
HSBC BANK plc [..] [0-5]% [..] [0-5]% [..] [0-5]% [..] [0-5]%
NEA PROTON [...] [0-1]% [..] [0-1]% [..] [0-11% [..] [0-11%
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MTANEAAHNIA TPAITEZA [...] [0-1]% [..] [0-1]% [..] [0-1]% [...] [0-1]%
Yndroueg Tpameleg [...] [5-15]% [..] [0-5]1% [..] [0-5]1% [...] [0-5]%
Tovoro Ayopac?? 29.211,00 27.346,00 25.425,00 25.023,00
‘Omrog Eurobank (petd) [...] [15-25]% [...] [15-25]% [...] [15-25]% [...] [15-25]%

KATANAAQTIKH MIXTH IAIQTQN (g€opovpévig TG KOTAVOLDTIKNG TIGTNG HEGO TETOTIKAV Kaptdv)- AEIKTHX HHI

AEIKTHX HHI (2012)

AEIKTHZ HHI (A E&apumvo 2013)

IIpo g ovykévipwong

[1.800-2.000]

IIpo g ovykévipwong

[1.900-2.100]

Metd ) cvykévipoon

[1.800-2.000]

Mertd ™) cuykévipoon

[1.900-2.100]

Merofoin (A)

[0-50] Mertafoin (A) [0-50]

Bdoel tov otoryeinv mov TopatédnKav 6Tov aveoTépm TIVOKE avaQOopIKa
pe to pepidlol TV HEPMY KOl TV OVIOYMVIGTOV TOVS, 6TV VIO £EETOOT OYETIKN
ayopd TG KoTavOAMTIKNG ToTNG (EE0MPOVUEVOV TOV TOTOTIKOV KOPT®OV), TO
OLVOLOOTIKO HEPIOIO OYOPAC TMV GUUUETEXOLCMOV B0l OVEPYETOL ULETG TNV VO
kpion npdén oe [15-25]% (otoyeio o’ eEopnvov 2013). Zvykekpuéva, o dplog
EUROBANK petd mv olokAnpwon ¢ ocvykévipoong o kataiapPaver Oo
katolopPaver tnv 0w Béomn pe oavty  mov  KotoaAdpPove mpw NV
yvootomombeica cuykévipmon, NTot v devtepn Béon, pe apeintéa adénon Tov
pepdiov ayopdc mov TPOKVTTEL LETA TN GLYKEVTPWOT). Emmpocshitmg, o deiktng
HHI, o omoiog etvan avatepog tov 2.000 povédwv, mapovotalet petaforn (A)

SNUAVTIKG YopnAoTepn ToV 06QaroDs opiov Tav 150 povadwv ([0-50] coppwva

pe Ta ototyeia o’ eEapmvov 2013).

p) Koartovalwotiky nicty uéocw moeTwTIKAY KoOpTHOY

KATANAAQTIKH NIXTH MEXQ NIETQTIKQN KAPTQN XE EK €

TPAIIEZA 2010 2011 2012 o sEapnvo 2013
Yrororwa Mep.Ay. Yrorovwa Mep.Ay. Yroérovwa Mep.Ay. Yrolowma | Mep.Ay.
‘Ophog TIEIPAIQXE [...] [15-25]% [...] [15-25]%
TPAIIEZA TTIEIPAIQY [.] [5-15]% [.-] [5-15]% mm
ATPOTIKH TPAITEZA | -] [5-15]% [...] [5-15]% [...] [15-25]% [ttt s
TENIKH TPAIIEZA [.] [0-5]% [-] [0-5]% mw
MILLENNIUM BANK [..] [0-5]% [..] [0-5]% [..] [0-5]%
CYPRUS POPULAR BANK [..] [0-5]% [..] [0-5]% [..] [0-5]% Wm
TPAIIEZA KYTIPOY | [..] [0-5]% [ [0-5]% [ [0-5]% KK HHHH
EAAHNIKH TPAITEZA [.-] [0-5]% [.-] [0-5]% [..] [0-5]% w
EIENAYTIKH TPAIIEZA L] (-] [-] [0-5]%
EUROBANK - ERGASIAS [.] [15-25]% [..] [15-25]% [..] [15-25]% [...] [15-25]%
Oitos PONKHX [.] [15-25]% (o] [15-25]%
EONIKH TPAIIEZA [..] [15-25]% [..] [15-25]% [..] [15-25]%
FBB [..] [0-5]% [..] [0-5]% [..] [0-5]%
OMIAOE AADA [..] [15-25]% [..] [15-25]%
ALPHA TPAITEZA [.] [5-15]% [.] [5-15]% anns

272 $vvoho Ayopéc Baocel Stotiotikod Aghtiov Okovopikrg Tvykvpiog g Tpamelog e EAAGSoC.
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IMPOX AHMOXIEYXZH

XTHN EOHMEPIAA
THX KYBEPNHXEQX
EMITOPIKH TPAIIEZA. [.] [5-15]% [.] [5-151% [adadel ol o] e
CITIBANK [...] [5-15]% [...] [5-15]% [..] [5-15]% [...] [5-15]%
%ﬁ%ﬁ%ﬁ%o [...] [0-5]% [...] [0-5]% [..] [5-15]% [...] [5-15]%
ATTICA BANK [...] [0-5]% [...] [0-5]% [..] [0-5]% [...] [0-5]%
PROBANK [...] [0-5]% [...] [0-5]% [..] [0-5]% [...] [0-5]%
HSBC BANK plc [..] [0-5]% [..] [0-5]% [..] [0-5]% [...] [0-5]%
NEA PROTON [...] [0-1]% [...] [0-1]% [...] [0-1]% [...] [0-1]%
ITANEAAHNIA TPATIEZA [...] [0-1]% [...] [0-1]% [..] [0-1]% [...] [0-1]%
ZYNOAO ATOPAX?? [...] [...] [...] [...]
‘Ophog Eurobank (neté) [...] [15-25]% [...] [15-25]% [...] [15-25]% [...] [15-25]%
KATANAAQTIKH HIZTH IAIRTQN MEZQ IIETQTIKQN KAPTON - AEIKTHE HHI
AEIKTHEX HHI (2012) AEIKTHE HHI (A E&aumvo 2013)
IIpo g cvykévipwong [1.800-2.000] TIpo g cvykévipwong [1.800-2.000]
Metd T cLYKEVTPOOT| [1.800-2.000] Metd T GLYKEVTPOOT| [1.800-2.000]
Mezofolri (A) [0-50] Mezofolr (A) [0-50]
148. Bdoel tov otoryeiov mov mapatédnkav 6Tov avotépm Tivaka avopopika

pe to pepidlol TV HEPMY KOl TOV OVIOYMVIGTOV TOVS, 6TV VIO £EETOOT OYETIKN
ayopd NG KOTOVOAMTIKNG TOTNG HECH TMOTOTIKOV KOPTMV, TO GLVOVOCTIKO
pepidoo ayopds tov ovupeteyovo®v (Ntor ¢ EUROBANK kot g NEA
PROTON) 0a avépyeton petd v vmd kpion npdén oe [15-25]% (otoyeio o
egaunvov 2013). Zvykekpéva, o dphoc EUROBANK petd tmv oloxinipoon
™G ovyKévipwong Ba katalopfavel v 10w Béon pe avt) mov KataAdpPove
TPW TNV OAOKANPMOOT TNG YVOOTOTOMOEIGOS GLYKEVTIP®ONG, NTOL TNV OEVTEPN
0éom, pe apelntéo avénon Tov pePWIoV OyopdG MOV TPOKVATEL UETO TN
ovykévtpoon. Emmpochétmg, o deiktng HHI, o omoiog eivan xatmdtepog tmv
2.000 povadwv, mapovoidler petaforn (A) onpaviikd yopnAdtEPN TOL
ac@orovg opiov tov 250 povadmv ([0-50] copewva pe ta otoyeio o’ e&apnvov
2013).

149. YV ayopd oOTEYOOSTIKOV Ooveimv To pepidlo TG VEOC OVTOTNTOG
avépyetor o€ [5-15]%, xoatodtepo tov 15%, kobwotdVTOG TV ayopd pn
emnpealopevn. Katd cvvéneia n e€€taomn g ev AOY® ayopds mapEAKEL.

150. 2T.3.1.3. KaraOctixd npoiovra emycipyuatikis tpaneikig

151. O mopaxdato mivakog Tapovctdlel To puéyehog g upiTEPNG Ayopds TV
KatafEcE®MV EMYEPNUATIKNG TPATECIKNG, TO LEPIOLNL OYOPAG TOV CUUUETEYODG DY
0TI GUYKEVIPOGY ETMYEIPHOEDY KOL TV CHUAVTIKOTEPOY OVTAYOVIGTOV TOLG
vy o €t 2010-2012 kon o’ e€dunvo 2013 kabmg ko extipnomn yo o Ogiktn
HHI mpwv ko petd v mpaypotonoinon g cuyKkEVIpmonG.

273 4 , L . . , . ,
Onwg TpokvmTe amd 10 AHpoIsU TV INAMOEVTOV 0o TIG SPAGTNPLOTOIOVUEVES ETAPIEG TOCHV.

67



IIPOX AHMOZXIEYXH

YXTHN EOHMEPIAA
THX KYBEPNHXEQX
KATAGEXEIX EIIIXEIPHMATIKHX TPAIIEZIKHY ot ek. € KAI MEPIAIA A'OPAX
2010 2011 2012 o’egaunvo 2013
TPAIIEZA
Ynérorwa Mep.Ay. Ynérowta Mep.Ay. Ynérowma Mep.Ay. Ynérhowta Mep.Ay.
Opkog IEIPAIQX [...] [15-25]% [...] [15-25]%
TPAIIEZA ITEIPAIQX [...] [5-15]% [...] [5-15]%
AI'POTIKH TPAIIEZA [...] [0-5]% [...] [0-5]% [...] [5-15]% m
T'ENIKH TPAIIEZA [...] [0-5]% [...] [0-5]% W
TPAIIEZA MILLENNIUM [...] [0-5]% [...] [0-5]% [...] [0-5]% m
CYPRUS POPULAR BANK [...] [5-15]% [...] [0-5]% [...] [0-5]%
TPAIIEZA KYIIPOY [...] [0-5]% [...] [0-5]% [...] [0-5]%
EAAHNIKH TPAITEZA [...] [0-5]% [...] [0-5]% [...] [0-5]%
EIIENAYTIKH TPAITEZA [...] [0-5]% [...] [0-5]% [...] [0-5]%
OMIAOZ AADA [...] [15-25]% [...] [15-25]%
ALPHA TPAIIEZA [...] [15-25]% [...] [15-25]%
EMIIOPIKH TPAITEZA [...] [0-5]% [...] [0-5]% W
Ophog EONIKHX TPATIEZAX [...] [15-25]% [...] [15-25]%
EONIKH TPAIIEZA [...] [15-25]% [...] [15-25]% [...] [15-25]%
FBB [...] [0-5]% [...] [0-5]% [...] [0-5]%
EUROBANK - ERGASIAS [...] [15-25]% [...] [15-25]% [...] [15-25]% [...] [15-25]%
HSBC [.] [0-5]% (] [0-5]% [..] [0-5]% (-] [0-5]%
ATTICA BANK [...] [0-5]% [...] [0-5]% [...] [0-5]% [...] [0-5]%
PROBANK. [...] [0-5]% [...] [0-5]% [...] [0-5]% [...] [0-5]%
?ﬁﬁéﬁ?ﬁ%o [ [0-51% (o] [0-5]% [ [0-5]% (o] [0-5]%
CITIBANK [...] [0-5]% [...] [0-5]% [...] [0-5]% [...] [0-5]%
NEA PROTON [...] [0-1]% [...] [0-1]% [...] [0-1]% [...] [0-1]%
ITANEAAHNIA TPAIIEZA [...] [0-1]% [...] [0-1]% [...] [0-1]% [...] [0-1]%
Ynoroureg Tpaneleg [...] [5-15]% [...] [5-15]% [...] [0-5]% [...] [0-5]%
Tiovoro Ayopdc®™ 36.096,00 28.856,00 26.388,00 26.084,00
‘Omrog EUROBANK (peta) [...] 21,19% [...] 17,78% [...] 16,63% [...] 16,40%

KATAGEZEIX EIIIXEIPHMATIKHY - AEIKTHXE HHI

AEIKTHX HHI (2012)

AEIKTHZ HHI (A E&apunvo 2013)

IIpo g ovykévipwong

[1.800-2.000]

TIpo g ovykévipwong

[1.800-2.000]

Metd ) cuykévipoon

[1.800-2.000]

Metd ™) cuykévipoon

[1.800-2.000]

Merafor (A)

[0-50]

Metafor (A)

[0-50]

152.

Bédoel tov otoyeimv mov mopatédnkay 6Tov aveTEP® TIVAK AVOpOPIKi

LE To pepidlo TV HEPMY KOl TOV OVTOYMVISTOV TOVGS, OTNV VIO £EETOOT OYETIKN

ayopd ToV KoTaOEGE®MV EMYEIPNUATIKNG, TO CLVOLOOTIKO HEPIOIO ayopds TMV
ovppeteyovomv (Mot g EUROBANK kot Tng NEA PROTON) 6o avépyeton

24 shvoho Ayophc Paoet Ttatiotucod Aghtiov Owovopkhc Tvykvpiog g Tpamelog ™ EAMGSoC,
GUUTEPIAAUPAVOLEVOY TOV CUUPOVIOV ETOVOYOPAG EMLYELPTLOTIKAG GLVOALKOD Vyovg 78 €K yio To
2010, 85 ek ywto 2011, 59 ek yio 0 2012 ko 77 €k yio 10 a'g&dpnvo tov 2013.
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153.

IIPOX AHMOZXIEYXH
XTHN EOHMEPIAA
THX KYBEPNHXEQX

puetd v vmod kpion mpdén oe [15-25]% (otorgeion o’ eEapnqvov 2013).
Yvykekpyéva, o OpAog EUROBANK petd v oAOKANp®GN TG GLYKEVTPMOOTG
0o katalopfavel Ty 01 B€omn pe avTy oL KATOAGUPOVE TPV TNV OAOKAN PO
™G YVOOTOTOM0eicng cLYKEVTPOONG, NTOL TNV TETAPTY|, LE AUEANTEN ODENOT TOV
HEPLOTOV 0yOpdc TOV TPOKVATEL PETA TN GLYKEVIPWOT. Emmpocshétme, o deiktng
HHI, o omoiog eivan katmtepog twv 2.000 povadmv, mapovctalel petafoin (A)
GNROVTIKA YounAoTepn oV ac@orobe opiov twv 250 povadwv ([0-50] cdoupwva
ne o ototyeia o’ e&apmvov 2013).

Ocov agopd kol TIC VTO-0YOPEC TOV KOTOOECEMV EMYEIPTUATIKNG
tpomelikng (NTol kotabécewv Oyews kol mpobeopiog), ot akolovbor mivakeg
nmepthappdvovior 1o péyebog TV ayopdv owT®V KaOMOG Kot To pepiota oyopds
TOV GULUUETEYOVGMOV GTN GLYKEVIPMOGT] EMLYEPTCEDV KOl TOV GTUOVIIKOTEPDV
avTOYOVISTOV TOLG Yo Ta €11 2010-2012 kot o’ e€dpunvo tov 2013, kabdg kat o
detktn HHI tpwv kot petd tnv mpoyatomoinomn e cuyKEVIPOOnG.

KATAGEXEIX OYEQX ENNIXEIPHMATIKHYE TPAIIEZIKHY o¢ ek. € kot pepidia ayopdg

2010 2011 2012 a’eEaunvo 2013
TPANEZA
Ynrorovra Mep.Ay. Yrérorwa Mep.Ay. Ynrérowta Mep.Ay. Ynrérowta Mgep.Ay.
OMIAOE AADA [..] [25-35]% [.] [25-35]%
ALPHA TPAIIEZA [.] [15-25]% L. [15-25]%
EMITOPIKH TPAIIEZA [.] [5-15]% [.] [5-15]% atelelelel
Outrog TEIPAIQE [.] [15-25]% [..] [15-25]%
TPAIIEZA [IEIPAIQS [.] [5-151% L. [5-15]%
ATPOTIKH TPAITEZA [.] [0-5]% [.] [0-5]% [.] [5-151% ettt ettt
TENIKH TPAITEZA [.] [0-5]% [ [0-5]% 52505050524
MILLENNIUM [.] [0-5]% [.] [0-5]% [.] [0-5]% Peteteleted
TPAIIEZA KYIIPOY [.] [0-5]% [ [0-5]% [.] [0-5]% rielslelele
CYPRUS POPULAR BANK [.] [0-5]% [.] [0-5]% [.] [0-5]% 2505250008
EAAHNIKH TPAIIEZA [.] [0-5]% [.] [0-5]% [.] [0-5]% Peteteleted
EIENAYTIKH TPAIIEZA [.] [0-5]% L. [0-5]% [..] [0-5]%
Outhog EONIKHE TPATIEZAS [.] [15-25]% [...] [15-25]%
EONIKH TPAIIEZA [.] [5-15]% L. [15-25]% [..] [15-25]%
FBB [.] [0-5]% L. [0-5]% [..] [0-5]%
EUROBANK - ERGASIAS [.] [15-25]% L. [15-25]% [.] [5-15]% [.] [5-15]%
HSBC [.] [0-5]% L. [0-5]% [..] [0-5]% [..] [0-5]%
CITIBANK [.] [0-5]% [.] [0-5]% [.] [0-5]% [..] [0-5]%
PROBANK [..] [0-5]% L. [0-5]% [.] [0-5]% L] [0-5]%
ATTICA BANK [.] [0-5]% [ [0-5]% [.] [0-5]% [.] [0-5]%
$§§%§?}ﬁl%o (] [0-1]% (o] [0-1]% (o] [0-1]% (o] [0-1]%
NEA PROTON [.] [0-1]% L. [0-1]% [.] [0-1]% L] [0-1]%
TIANEAAHNIA TPATIEZA [.] [0-5]% L. [0-5]% [..] [0-5]% [..] [0-1]%
Ynorowneg Tpamneleg [...] [5-15]% [...] [5-15]% [...] [0-5]% [...] [0-5]%
Tidvoro Ayopdc®” 13.055,00 11.603,00 11.449,00 10.821,00
Opthog EUROBANK (petd) [.] [15-25]% L. [15-25]% [.] [5-15]% [.] [15-25]%

75 $vvoho Ayopég Baoet Srotiotikot Agktiov Otkovopkng Zvykvpioag g Tpamelag g EALGS0c
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IIPOX AHMOZXIEYXH
XTHN EOHMEPIAA
THX KYBEPNHXEQX

KATAGEZEIX OYEQX ENIXEIPHMATIKHY - AEIKTHX HHI

AEIKTHX HHI (2012)

AEIKTHZ HHI (A E&apumvo 2013)

IIpo g ovykévipwong

[1.800-2.000]

IIpo g ovykévipwong

[1.800-2.000]

Meztd ) cuykévipoon

[1.800-2.000]

Metd ™ ovykévipmon

[1.800-2.000]

Metaporn (A)

[0-50]

Metapor (A)

[0-50]

154.

Bédoel Tov otoyeiov mov mopatédnkay 6ToV aveTEP® TIVAKL AVOPOPIKH

LE TO HEPIdlo TOV UEPDV KOl TOV OVTAY®VIGTMV TOVG, OTNV VIO £EETOGT GYETIKY

ayopa TV KOTOOEGEDV OYEMG EMLYEIPTLOATIKNG , TO CLVOVOCTIKO UEPIOIO AYOPAG

TOV GUUUETEXOVCMV (avEPYETAL PLETE TNV VIO Kpion mpdén o€ [15-25]% (otoryeia

o’ e&aunvou 2013). Zuykekpipéva, o opthoc EUROBANK petd tnv oAokAnpmon

™™g ovykévipmong Ba katodapupdaver v idwo Béon pe avty mov katoAduPove

TPV TNV OAOKANPOCT TNG YVOGTOTOMOEICAG GLYKEVTPMONG, NTOL TNV TETAPTI, E

apeintéa avénon tov pepdiov ayopds MOV TPOKLATEL PETA TN GLYKEVIPWOT).

Emunpocbétmg, o deiktng HHI, o omoiog eivan katdtepog twv 2.000 povadwmv,

napovctilel petafoin (A) onpavtikd yopniotepn tov ac@arovs opiov tov 250

LOVAS®V.

KATAGEZEIX IIPOGEXMIAX ENNIXEIPHMATIKHYE TPAIIEZIKHXY ot £k. € kou pepidra ayopdg

2010 2011 2012 a’eEaunvo 2013
TPAIIEZA
Ynorowma Mep.Ay. Ynoroura Mep.Ay. Ynororma Mep.Ay. Ynoérovra Mep.Ay.
Opthog IEIPAIQE [...] [15-25]% [...] [25-35]%
TPAIIEZA ITEIPAIQS [...] [5-15]% [...] [5-151%
AI'POTIKH TPAIIEZA [...] [0-5]% [...] [0-5]% [...] [5-15]%
TENIKH TPAIIEZA 5 [...] [0-5]% [...] [0-5]%
MILLENNIUM [...] [0-5]% [...] [0-5]% [...] [0-5]%
CYPRUS POPULAR BANK [...] [5-15]% [...] [0-5]% [...] [0-5]%
TPAIIEZA KYIIPOY [...] [0-5]% [...] [5-15]% [...] [0-5]%
EAAHNIKH TPAIIEZA [...] [0-5]% [...] [0-5]% [...] [0-5]%
ETENAYTIKH TPAIIEZA [...] [0-5]% [...] [0-5]% [...] [0-5]%
Ophog EONIKHS TPATIEZAS [...] [15-25]% [...] [15-25]%
EONIKH TPAITEZA [...] [15-25]% [...] [15-25]% [...] [15-25]%
FBB [...] [0-5]% [...] [0-5]% [...] [0-5]%
OMIAOZ AADA [...] [15-25]% [...] [15-25]%
ALPHA TPAIIEZA [...] [5-15]% [...] [5-15]%
EMITOPIKH TPAIIEZA [...] [0-5]% [..] [0-5]% W
EUROBANK - ERGASIAS [...] [15-25]% [...] [15-25]% [...] [15-25]% [...] [15-25]%
;ﬁﬁg?%‘%o (] [0-5]% [ [0-5]% (o] [0-5]% [.] [0-5]%
PROBANK [...] [0-5]% [...] [0-5]% [...] [0-5]% [...] [0-5]%
ATTICA BANK [...] [0-5]% [...] [0-5]% [...] [0-5]% [...] [0-5]%
HSBC [...] [0-5]% [...] [5-15]% [...] [0-5]% [...] [0-5]%
NEA PROTON [...] [0-1]% [...] [0-1]% [...] [0-1]% [...] [0-1]%
CITIBANK [...] [0-1]% [...] [0-1]% [...] [0-1]% [...] [0-1]%
ITANEAAHNIA TPAIIEZA [...] [0-1]1% [...] [0-1]% [...] [0-1]% [...] [0-1]%
Ynoroweg Tpameleg [...] [5-15]% [...] [5-15]% [...] [0-5]% [...] [0-5]%
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IMPOX AHMOXIEYXZH

YXTHN EOHMEPIAA
THX KYBEPNHXEQX
Tiovoro Ayopac?”® 23.041,00 17.253,00 14.939,00 15.263,00
‘Opirog EUROBANK (petd) [.] [15-25]% [...] [15-25]% [.] [15-25]% [..] [15-25]%
KATAGOEZEIEZ IPOOEEZMIAE EMIXEIPHMATIKHE - AEIKTHE HHI
AEIKTHE HHI (2012) AEIKTHE HHI (A"E&Gpnvo 2013)
ITpo NG GLYKEVTPOONG [1.800-2.000] Ipo g cvykévipoong [1.900-2.100]
Metd ) cvykévipmon [1.800-2.000] Metd ) cvykévipmon [1.900-2.100]
MetaBoin (A) [0-50] Merafoi (A) [0-50]
155. Bdoel tov otoryeiov mov Topatédnkav 6Tov aveoTépm TIVaKH avoQpoptKa

LE TO HEPIdlo TOV UEPDV KOl TOV OVTAY®VIGTMV TOVG, OTNV VIO £EETOGT GYETIKN

ayopd TV katafécemv TPoBeoUlag EMYEPNUOTIKNG, TO GUVOLOCTIKO HEPIOLO

ayopdc TMV GUUUETEXOLCOV Ba avépyetal peTd tnv vd kpion mpdén oe [15-
25]% (otoyeio o’ e&apnvov 2013). Zvykekpipéva, o opuhog EUROBANK petd
TNV OAOKANp®GN TG GLYKEVTPOTG Oa katahapupdvet tny idta Oéon pe avty mov

KataAduPave mpv Ty yvmotomoinfeica cuykévipmaon, nTot Vv tétaptr 0o, e

apeintéa avénomn tov pePdiov ayopds MOV TPOKLATEL PETA TN GLYKEVIPWOT).
Emumpocbétmg, o deiktng HHI, o omoiog sivor avotepog tov 2.000 povdadwv,
nmapovctdletl petoforn (A) oNUEVTIKE YOENAOTEPN TOL AGPALOVS Opiov TV 250

LOVAS®V.

2T.3.1.4. IIpoiovra Xopnypoewv eriysipuatiKyg TPOreSIKIS

156.

O axdérovBog mivakag Tapovotdlel To péyebog g gvpvtepng ayopds TV

YOPMNYNOEMV EMYEPNUATIKNG TPATECIKNG, T LEPIOIOL AYOPAS TV GUUUETEXOVCHV

OTN GLYKEVIPMOOT EMYELPCEDV KL TOV CNUAVTIIKOTEPMV OVTOYWOVIGTAOV TOVS Yl
ta £t 2010-2012 kou o’ e&apnvo tov 2013, kabag kot o deiktng HHI mpv ko

LETE TNV TPOYUATOTOINON TG GLYKEVIPOGTC.

XPHMATOAOTHXH ENIXEIPHXEQN ot ek. € KAI MEPIAIA ATOPAX

2010 2011 2012 o’g&apunvo 2013
TPAINIEZA
Yrorowa Mep.Ay. Ynorovwa Mep.Ay. Ynrororma Mep.Ay. Yrorouwa Mep.Ay.
Opkog TTEIPAIQXE [...] [25-35]% [...] [25-35]%
TPAITEZA ITEIPAIQS [...] [5-15]% [...] [5-15]%
ATPOTIKH TPAIIEZA [...] [5-15]% [...] [5-15]% [...] [15-25]%
TENIKH TPAIIEZA [...] [0-5]% [...] [0-5]%
MILLENNIUM [...] [0-5]% [...] [0-5]% [...] [0-5]%
CYPRUS POPULAR BANK [...] [5-15]% [...] [5-15]% [...] [5-15]%
TPAIIEZA KYIIPOY [...] [0-5]% [...] [0-5]% [...] [5-15]%
EAAHNIKH TPAIIEZA [...] [0-5]% [...] [0-5]% [...] [0-5]%
EINENAYTIKH TPAITEZA [...] [0-5]% [...] [0-5]% [...] [0-5]%
OMIAOZ AAD®A [...] [15-25]% [...] [15-25]%
ALPHA TPAITEZA [...] [5-15]% [...] [5-15]%
EMITOPIKH TPAITEZA [...] [5-15]% [...] [5-15]% W

278 shvoro Ayophc Baoet Ttatioticod Aghtiov Owovopkic Tvykvpiog g Tpamelag e EALGdoc,
GUUTEPIAAUPAVOLEVOY TOV CUUPOVIOV ETOVOYOPAG EMLYELPTLOTIKAG GLVOALKOD Vyovg 78 €K yio To
2010, 85 ek ywrto 2011, 59 ek yio 10 2012 ko 77 ek yuo to o’ eEGunvo Tov 2013.
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IMPOX AHMOXIEYXZH

XTHN EOHMEPIAA
THX KYBEPNHXEQX
EUROBANK - ERGASIAS [...] [5-15]% [..] [5-15]% [...] [15-25]% [...] [15-25]%
Opihoc EONIKHE TPATIEZAS [.] [15-25]% [...] [15-25]%
EONIKH TPAITEZA [.] [5-15]% [.] [5-15]% [..] [5-151% gl
FBB [...] [0-5]% [..1] [0-5]% [...] [0-5]%
ATTICA BANK [...] [0-5]% [..1] [0-5]% [...] [0-5]% [...] [0-5]%
PROBANK [...] [0-5]% [..1] [0-5]% [...] [0-5]% [...] [0-5]%
e L] [0-51% [ [0-51% [ [0-51% [ [0-51%
NEA PROTON [...] [0-1]% [..] [0-1]% [...] [0-1]% [...] [0-1]%
HSBC BANK [...] [0-5]% [...] [0-5]% [...] [0-1]% [...] [0-1]%
MTANEAAHNIA TPAIIEZA [...] [0-1]% [..1] [0-1]% [...] [0-1]% [...] [0-1]%
CITIBANK [...] [0-1]% [..1] [0-1]% [...] [0-1]% [...] [0-1]%
Ynorowneg Tpameleg [...] [5-15]% [...] [5-15]% [...] [5-15]% [...] [5-15]%
Tovoho Ayopag X7 139.727,00 135.485,00 121.125,00 120.162,00
‘Omiog EUROBANK (petd) [...] [0-5]% [..1 [0-5]% [...] [5-15]% [...] [5-15]%
XPHMATOAOTHEH ENIXEIPHZEQN - AEIKTHE HHI
AEIKTHE HHI (2012) AEIKTHE HHI (A E&apnvo 2013)
IIpo g cvykéEVTpwoNg [1.900-2.100] [Ipo g cvykévipwong [1.900-2.100]

Metd ) cuykévipoon

[1.900-2.100] Metd ) cvykévipoon [1.900-2.100]

Merapois (A) [0-50] Merafois (A) [0-50]

157.

158.

Bdoel tov otoryeiov mov mapatédnkav 6Tov aveotépm Tivaka avopoptka
[e To pepidlol TV HEPMY KOl TOV OVTOYMVIGTOV TOVS, GTNV VIO £EETOOT OYETIKN
ayopd YOPNYNOE®V EMLYEPNUOTIKNAG, TO GLVOLOOTIKO UHEPISIO OyOpas TV
ovppeteyovodv (Mtot g EUROBANK kot tng NEA PROTON) Ba avépyeton
puetd v vmd kpion mpdén oe [15-25]% (otoyeio o’ eEaunvov 2013).
Yvykekpyéva, o ophog EUROBANK petd tmv olokAnpmon g GuYKEVTP®ONG
Oo xatoropuBdaver v B O0éom pe ovt) mov KoataAdpPove mpwv TNV
yvootomombeica cuykévipwon, Ntot v Tpitn 0om, pe apeintéo avénorn Tov
pepdiov ayopds mov TPOKLATEL PETE TN cLYKEVTIp®ON. Emmpochétmg, o deiktng
HHI, o omoiog &ivar avotepog tov 2.000 povédwv, mapovsialel petafoin (A)
GNROVTIKA YopnAoTepn oV ac@orovs opiov v 150 povadmv ([0-50] cdoppwva
ue ta ototyeia o’ e€apvou 2013).

AO6yo tov yapmAov pepdiov g NEA PROTON mapéiker n e&€taon g
YPNHUATOSOTNONG TOV EMLYEPTCEWDV LE KPITIPLO TO KOKAO EPYUCIOV TOVS, ONAAON
T OlIKPIoN TOVG G LUKPOUECOIES Kot HEYAAeg emyyepnoels. o Adyovg
TANPOTTOG 061060, oto [lapdptnuo 7 g v’ apdu. mpot. 8815/8.11.2013
‘Ex0eong mapovoidlovror ta pepidia g EUROBANK zwpwv kot petd v
OLYKEVTPMOT], LE KPLTHPLO TO SLWPIGUO TNG YPNUATOIOTNONG GE UIKPOUECHIES
KoL LEYAAES EMYELPTOELS.

2T $vvoho Ayopéc Baoet Stotiotikod Aghtiov Okovopkrg Tvykvpiog tg Tpamelog e EAAGSoC.
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2T. 3.2. Enintoon 610 0ikTLO O1GVOUNS TOV TPOIOVTOV KATAOEGEDV/ (0PN YICEDV

159. Y1ov akdlovbo mivaka Topovstdloviot To vokoTacTipaTe kot ATM?®
OV OWTNPOVV Ol CLUUETEYOVCEG otV VIO Kpion mpdén kabmg kol ot
ONUOVTIKOTEPOL EK TOV AVIAYMVICTAOV TOVS OTNV EYYOPL0 TPAmelIKY| ayopd, Katd

T1¢ 30/6/2013:
TPAIIEZIKO IAPYMA KATAXTHMATA 30/06/2013 ATM 30/06/2013
OMIAOX IIEIPAIQY [...] [35-45]% [...] [35-45]%
IIEIPAIQY & ATPOTIKH& KYITPIAKEY [...] [25-35]% [...] [25-35]%
TENIKH [...] [0-5]% [...] [0-5]%
MILLENNIUM [...] [0-5]% [...] [0-5]%
OMIAOS ALPHA BANK [...] [15-25]% [...] [15-25]%
EGNIKH TPAIIEZA THX EAAAAOX [...] [5-15]% [...] [15-25]%
TPAIIEZA EUROBANK - ERGASIAS [..1] [5-15]% [...] [5-15]%
TAXYAPOMIKO TAMIEYTHPIO EAAAAOX [...] [5-15]% [...] [0-5]%
PROBANK [...] [0-5]% [...] [0-5]%
ATTICA BANK [...] [0-5]% [...] [0-5]%
CITIBANK International [...] [0-1]1% [...] [0-5]%
NEA PROTON [...] [0-1]% [...] [0-1]%
ITANEAAHNIA TPAIIEZA [...] [0-1]% [...] [0-1]%
HSBC BANK [...] [0-1]% [...] [0-1]%
ZYNOAO?® [...] [...]
OMIAOX EUROBANK (petd) [...] [5-15]% [...] [5-15]%

Me Bdon tov aplfpd TOV VAOKATAGTNUATOV 1 VED OVTOTNTO KOTOMV TNG
ohokANpwong g yvootonombeicas cvykévipmong Oo katéyer to [5-15]%
(tétaptn Oéom) TV VIOKOTOOTHUATOV, Ve pe Bdon to ATMS Ba katéyet to [5-

15]% (tétaptn B€om) 610 GUVOLO TNG EMANVIKNG EMKPATELNGS.

160. Oocov apopd 10 VTOKATAGTI AT GE EMUEPOVS VOLLOVGS, 1 EVIOio OVTOTNTA
epeavilel mocootd, avo tov 15%, ot Nopapyio Avtikng Attikng ([15-25]%),
oto vopo Xiov ([15-25]%), otnv Nopoapyic Av. Attkng ([15-25]%), oto voud
ZaxvvOov ([15-25]%), oto vopd Hpaxieiov ([15-25]%), 610 voud Oeccarovikng
([10-20]%) kot oty Nopapyio Ieparmg ([10-20]%).

278 $10 Tapaptnua 8 g v apBp. Tpot, 8815/8.11.2013 'Exbeong Tapovstalovial T, KOTaGTHHOTO
kot ATMS ovd yeoypagikn Teptoyn.

2 TIny: Eneepyaoia otoyeiov mov mapacyédnkav omd Tic idieg T Tphmelec, Kotdmy
gpotnuatoroyiov g FAA. Zopewva pe ta otoyeio e Evoong EAAnvikov Tpareldv yia ta 19 péin
™mg, Ta 2 ouvoedepéva PLEAN TG Kol 5 eMTAEOV TOTOTIKA WOpOUATO TOL OeV TVYYXAVOUY HEAN TNG, TO
GUVOAO TV VIOKOTACTILATOV GTOV EALAOIKO YOpo avépyetal oe 4.163 to 2009, o 3.743 10 2010, o¢
3.575 10 2011 ko téAog o€ 3.453 10 2012, mapovoidlovtog peimon o€ oxéon pe to 2009 g 16Eng Tov
17% (BA. http://www.hba.gr/). Zopewva de pe v Evponaik Kevipwn Tpanela, 1o cdvoro tmv
TPOMECIKOV VITOKOTOCTNUATOV 0TOV EAAASIKO Ydpo avépyetotl Yo to 2009 og 4.098, yio 10 2010 og
4.005 vrokataothpata kot yo 1o 2011 og 3.845 vrokataostipata.
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161. Ocov agopd 10 pepidlo g eviaiag ovtotnrtac, Ue Pdaon tov apBud
ATMs, 1o vymiotepa mocootd, v tov 15%, eupavilovior otov voud
ZaxovOov ([15-25]%), ommv Nopopyic Av. Attukng ([15-25]%) xor otnv
Nopapyio Avtikng Attikng ([15-25]%).

YT.3.2.1 Ayopég KataBéoemv - yopnynceov

162. Topeava pe ™V [... 1% ko v [... 1%, dcov apopd Tic katadioels, 1ime
TIG KOTOOEGEG AMOVIKNG, 1 VTOpEN TOMKA EMOPKOVS YEOYPOUPIKNG KOALYNG
OIKTVOV  KATOOTNUATOV Stodpapatilel onuoviikd poA0 otV avamTvén Kot
dltpnon TG TEAATEWKNG oyéonc. Emiong, onuovtikny sivor 1 TOMKN
YEQYPOPIKN TOPOVCIC YloL TIG XOPMNYNOELS, WBIMG Yoo TNV KOTAVOAMTIKY KOl
OTEYAOTIKY TOTN, KAOMC KOU Yoo TN YPNUOTOSOTNON WKPOV KOl UECOUMV
enyepfioemy. Ty o kotedBovon, 1 [...]1°%° avagépel 6Tt T0. TOPASOGIOKE
dikTva dtavoung €ivol ONUOVTIKA Yoo TIG OyOpEG TTOV 0popovV TNV Alavikn
tpaneliky, €V OGOV aPOPA TNV EMYEPNUATIKY Tpamelikn, ot Tpamelec e
TOVEAAAOTKT TTOPOVGIO Vo EELTNPETNGOVY TOVG TEAATES TOVS €ite PHECH KEVTIPOV
EMYEPNUATIKNG TPOATECIKNG OVAL TNV TEPUPEPELD, EITE LLE EMOKEYELG.

XT.4. AZIOAOT'HXH EHINITQEEQN THX XYT'KENTPQXHYX XTIX AI'OPEX
ATANIKHYX KAI EHIXEIPHMATIKHX TPAIIEZIKHX

YT.4.1. Ayopéc Movikig Tpomeltkig
2T.4.1.1. H aroyn thes I'vworomolovcos

163. H EUROBANK ektipd 10 pepidto g omv ayopd tov Kotafécewv
Movikig tpanelikng o€ [5-15]%, evd 1o avtictoryo pepidio tng NEA PROTON
extipdron og [0-1]% (ot extymoeig éyvav pe ototyeio Maiov 2013)%, H S
gtaupion Pdoel vroloyoudv Tov dgiktn ovykévipmong Herfindahl-Hirschman
Index (HHI) ocvumepaiver 6t dev o vraper Kopio ovolaoTiky avénon Tov
EMMESOV CLYKEVIPMOONG OTNV 0yopd AOVIKNG TPOmelIKNG OC GUVEREW TNG
YVOOTOTOI0VHEVS GUVOAAAYAG S,

164. Emiong, 1 EUROBANK exktind 1o pepidio g oty ayopd Ttov
yopnynoemv Aavikng tpomelikng oe [5-15]%, evd 10 aviictoro pepidlo g

%80 B oystikd [...]. Topoova pe ™y [...], n Bapdmro tov evOAaKTIKGY SikTOmV (NAEKTPOVIKT
tpanelikn, mobile/phone banking «ktA.) Baivel av&avouevn to tedevtaio ypovia, cvpPdiioviag otny
ATOGLUPOPTOT TOV TUPUIOGLUKADY SIKTOMV OLOVOUNG.

L B, oyetikd [...]. Topugova pe my [...], n xpron tov evalloktikdv Siktoov, Aoy Tov xapmiod
AELTOVPYIKOV KOGTOVG TOVG, EMEKTEIVETAL SLOPKADG TO TEAEVTOIN £T1).

%2 B, oysticd [...].
83 B). oyetkd [apdptmua 13 g I'voostonoinong.
4 B, Tapapmpa 16 e I'vootonoinone EUROBANK ERGASIAS - NEA PROTON.
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NEA PROTON exktipdton og [0-1]% (o1 extiunoelc £ywvov emiong pe otolyeio
Maifov 2013)%°,

2T.4.1.2. H amoyn Twv avTaymvieTady TOV HEPDV

165. H [...]%° Baoet extipmong tov deiktn ovykévipmong HHI ekt 6t 1
evoopdtoon g NEA PROTON dev diagpopomotel onuaviikd Tov &v AOY®
ogiktn, ovte exTiwdron 6Tt Bo  petafdrel  kaBoploTikd  TOLG  OPOVG
avtoyoviepov®’. Katd mv [...], «/n] ovykévipwon evidooetor oto upbrepo
TAQIOL0 TV TPOTPOTWV ETLYEIPHUATIKDV KIVITEDY TUYKEVIPWONG OTOV TPOTECIKO
KAdoo otnv EALdd0, w¢ oVVETELD TOD TOPATETOUEVO, TOLD OPVHTIKOD OIKOVOUIKOD
TEPIPOALOVTOC KOL THS OVAYKNG TPOCOPUOYNS OTIC VEES OIKOVOUIKES GUVONKEDY.

Eniong, xaté mv [...]%8

T0 gyywplo tpamelikd cvotnua yopaktnpileTor amd
EVTOVEG TAGELS GLYKEVIPWONG, /(]S UOPPH OVTIGTOGNS OPEVOS UEV TTHY TPEXOVTO.

OVGUEVH OIKOVOUIKY GUYKVPLO. KOL DPETH, OPETEPOD OE TTO GUTTHUIKO KIVODVOY.

166. Koté v [...]°%%° n peimon tov miototikédv pupdtov 0o odnyiost ot
OLYKEVTIPMOY, TOV  Katobéoemv pe  TALTOYpOvn pHelmon TOV  TNyovV
ypnuatoddtonsg. Ouwg, 1 [...] ektud 6t o duhog g EUROBANK, mapdtt
KOTEXEL ONUOVTIKG LEPIOIO OTIG GYETIKES OYOPES OTIS OMOIES dPOCTNPLOTOLETAL,
«[d]ev Katéyer onuepo. deomolovoa Oéon atnv eyywpio PAmTECIK) ayopa», o0TE
GLVOMKG OVTE AVTOTEAMG 6TV VIO e&€Taon ayopd. Q6TdG0, KATA TNV ATOW™ TNG
[...], dedopévov 611 NEA PROTON:

o Ogv Qaivetal Vo GUYKEVTPMVEL AEIOA0YO LEPIDLO OTNV CYETIKN AYOpPd KaTaOEcE®V-
YOPNYNOEMV AOVIKNG TPATESIKNG

o otepeitonr aldOloyov OIKTVOL KATACTNUAT®V, &vd o kK0Be mepintwon To
OAlYapOpa KataoTAHaTd TG evtomilovtol og meployEg Omov £xel NdN TopovGia o
Oprog g EUROBANK,

167. OEV OVOUEVOVTOL EMMTOCELS GTO AVTAYMVIGUO OO TNV OAOKANP®GN NG
VO €EETAOT GLYKEVIPWOONG (TEPAV TNG TEPALTEP® EVIGYVONG TOL UEPLIIOV NG
EUROBANK), AoapBovopévov pdiiota vmoyn tov peyédovg g eyydplog
TpomelIKNG ayopds Kol TOV UEYAAOL GOYETIKA 0plOUoy OVIOY®VICTOV TOV

2 B, Tapapmpuo 13 e M'vaotonoinong.

0 B oyetikd [ ... ].

27 4 [...] extipd o pepidio ayopdg g EUROBANK otnv ayopd xotadécenv (cuvolikd) oe [5-

15]% «on to avtiotoyo pepidio tng NEA PROTON og [0-1]%. Eniong, extind to pepidio ayopdg g
EUROBANK otV ayopd yopnynoewv (cuvoikd) ce [10-20]1% kor t0 avtiotoryo pepidio tng NEA
PROTON o¢ [0-1]%.

88 BL. oyetikd [...].

289 . . . . ; ; .

B\ oyeticd, [ ... ]. Kotd mv [...] n ovykexpyévn cuykévipmon dev uropei vo extyun0et og Bddoc,
oot pecofpayvmpdbeopo Kot ¢ 6Tov €mMTEVYHOVV TANPOC KOl AEITOVPYIKA Ol EVOTOUGELS TTOL
Aapfavoov ydpo 6to eAAVIKO Tpamelikd cOoTNpa, ot Tpameleg dev Bo UmTOpovV Vo EKTANPOCOVY
TANPOS TO POAO TOVC.

75



IMPOX AHMOXIEYXZH

YTHN EOHMEPIAA

THX KYBEPNHXEQX

eEaxorlovBobv vo, SpaCTNPIOTOIOVVTOL GE OLTY], CLYKEVIPMOVOVTAG OTHOVIIKA
pepioa oryopdc.

168. Ty B katevBovon, 1 [...]°%° nhdver 6L oV ayopd AMOVIKHC

TpomelIkNG LIAPYEL EVIOVOG OVTOY®VIGHOG amd eyyopla Ko E€va tpamelid
WPLUOTO KOl OC €K TOVTOV 1) EMIKEIUEVN GLYKEVIPWOT OEV TPOKELTOL VO, EXEL

2% qvaépet OTL 0 OVTOYOVIGHOC,

ONUOVTIKEC aPVNTIKEG EMITTAOGES. TéAog, 1 [...]
pe v evpeia Evvola, oty ayopd Kotabécewmv Aovikng tpamelikng, ogv Bo deybel
Kopio omoAVT®mg aAAoimon Kuplowg AOdy® TOv YeYovoTtog OTL «/[n] ayopd twv
katabéoewv givar eloupetind oavioywviaTiky, 10101tépws amd 0 2008 kol uetan,
«[v]Tapyovy TOALES EVOLLAKTIKES TIPOTATEIS VIO TOV TEAGTH» Kl «[d]ev vmapyovy
ppoyuota €£000v Yo tovs meAdtesy. OGOV aQopd TIC YOPNYNOELS ALOVIKNG
tpomelikng, n omoppoéenon s NEA PROTON oand v EUROBANK odev
OVOLUEVETOL VO OTOUEIDCEL TNV EVTAGT TOL OVTOY®VIGHOV, AGUPAvovToS vaoyn

10 né€yeBog ToL PEPLSioL ayopdg TNG VIO ATOPPOPNOT) ETALPIOG.

2T 4.1.3. H arown tys Yrnpeoiag
a) A&10A0yN6N EMATOCEOY OTIS AYOPES KATAOETIKMDY TPOIOVTOV AAVIKHG TPOATECIKNG

- Q¢ 7Pog TIS 0PILOVTIES EMATMGCEIS UN GOVTOVIGUEVIS GUUTEPIPOPAS (milavoTntes
onuIovPYiag 1j evicyvons atouiks 0ecmodoveag Oéang)

169. 2V gupiTEPN AYOPE TOV KATAOETIKAV TPOIOVTOV Atavikng, o Opiog
EUROBANK dwtnpet v mpo g vd kpion cvykévipmong tétaptn 0éom, pe
afpototikd pepido [5-15]%, av&avopevo katd poig [0-1]%. Qg ek TovTov, 1 &v
Myo ayopd etvor pn emnpealopevn amd v vnd Kpion mpaln Kot mapEAKEL
OL0ONTOTE TEPALTEP® SLEPEVYNON TNG.

170. Xy vmo-ayopd TV Kotabicemv oyemg (Tpeyovpevev) o Oprhog
EUROBANK &watnpel v mpo g vnd kpion ovykévipoong tpitn Oéom pe
abpototikd pepidio [15-25]%, avEavopevo katd poig [0-1]%. Tnv mpdtn O<on
datnpei 0 Opkog Mepordg pe pepidro [25-35]% ko t devtepn 0on o Opdog
Alpha pe pepidio ayopdg [25-35]%, un petoforlopevn g ek toHToL 1 SOpn TG
ayopdc. Ztnv vro-ayopd avtn 1 petafoArn (A) tov deixtn HHI eivon apeintéa
KOl KATMTEPT TOL opiov mov mpoPAémer 1 Avakoivwon ¢ E.E. yuu v
afoAoynon tov oplovtiov cvykevipdoswv?® ([0-50] kot [0-50] povadeg pe
Béon ta otoryeia tov 2012 ko Tov a” e&apvov 2013 avtictoyw).

171. EmumAéov, ovte 1 6éom tov Opidov EUROBANK ovte ) dopn g aryopdc
HETAPAALETAL OVGIOOME GTNV LIO-AYOPd TOV KATABECEDV OYemS (TPEYOVUEV®V)

20 B, oysticd [...].
LB, oystcd [...].

22 B), KatevBovtnpieg ypappég yuo v agloddynon tov opiloviiov GuYKEVIPHCEOY COUOOVO, LE TOV
Kavoviopd tov Zoppoviiov yio tov €Aeyyo 1@V cuykevipooemv petatd emyeipnoemv, EE CO31 g
05.02.2004,0.5, map.19-21.
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MOVIKNG, OTOL  OPOCTIPIOTOIOVVIAL, TANYV TOV GUUUETEYOLCM®V, 1OYVPOL
avtaymvioTtég, Ntot o Opog Iepaimg, o Ophog Alpha kot o Ophog EOvikn, pe
KaOepopéva dikTvo PEYAANG SUVALIKNG, KOOMG Kol UIKPOTEPOL OVTAYMVICTEC.
E&dAAov, omowadnmote mBov| TOPEUTOSIGT TOV AVTOY®OVIGUOD Bo umopovoe va
OVOKOYEL LOVO OTNV TEPITT®ON oL Ot GLUVIEOTOV UTIWIMG [E TNV VIO e&€Taon
npaén ovykévipoons. Ev mpokewéve, n emadénon tov pepdiov tov Opidov
EUROBANK, ocvveneia ¢ yvootomombBeicag mpdéne oTic ®G VM GYETUKEC
ayopég (svpbtepn Ko vrd-ayopés), kpivetan apeintéa ([0-1]%). Xvvenmg, dev
HETABAAAEL TIG OVTOYMVIOTIKEG GUVONKES KOl TN SOUTN TNG 0yOPdaG G€ CUYKPLON UE
TNV KPaToHGO TPO TNG GLYKEVTPMOOTNC KATACTACT], COLPOVA Kol UE To 0ptobévta
oV evootokn mpoktikny 22 2 Exi miéov, n petafory tov deiktn HHI eivon
apeintéa kol Ppioketorl KOTO TOV EKTIOEUEVOV LE TN GYETIKN AVOKOIVmOON TG
E.E acpolodv oplov, evd 0ev oLVIPEXEL OWONTOTE €K TOV EEAUPETIKAOV
TEPIOTAGEWV TOL TPOoPAETOVTOL GTNV Top. 20 TNG €V AOY® AVOKOIVOGONC.

172. E&dArov, dev mpokdmtel and To otoryein Tov QokéAov 0Tt M NEA
PROTON é£yet xopaxtnpioTikd TETOW KOl EUTOPIKN KO TULOAOYIOKT TOAMTIKN
TETOLOL €I00VG TTOV 1 ATOYDOPNON TNG Od TNV ayopd va odnyel oty e&dheym
OGS ONUOVTIKNG OVIOY®VIOTIKNG TEoNg Yy To UEAN NG OALYOMOAOKE
SpOp®UEVIG ayOpag TOPOYNG TOV €V AOY® TPATECIKOV VINPECLOV.

173. 271G V0-0yopPES TOV KOTAOECEMV TAPNLELTPIOV KOl TOV KaTaOEcEQV
npoBeopiog Aavikig, o Outhog EUROBANK Swtnpet v mpo g vd kpion
oLYKEVTPOONG TEPTTN Kot TETopTn Béom avrtictorya (pe abpolotikd pepidio [5-
15]%, oav&ovopevo katd poig [0-1]% yw v vmo-ayopd tov Kotabécewmv
Tapevtnpiov Kot pe abpototikd pepidto [5-15]%, av&avouevo katd porg [0-1]%
Y. TV LVIo-ayopd Katabéoemv mpobeopiog Aovikng). ¢ ek ToVTOV, Ot €V AOY®

el | Evponaikn Exttponn £xel anopoviel og minbmdpa omopdoedv g 0Tl 1 enavénon tov peptdiov

piog amoppoPdcas/ OTOKTMGOG CUUUETOYN ETLXEIPNONG OTN GYETIKN oyopd kvpaiveror peta&d 0-5%
Bewpeitonl katd v keipevn oporoyia «oplokn» N «apeAntéa». BA. oxet. amopdoelg g Evponakig
Emitponng avoa@opikd He CUYKEVIPADOELS EMLYEPNCEMV TOV YPMUATOTICTOTIKOD Topen M.4844 -
FORTIS/ ABN AMRO, nap. 137-140, 155-156,193, M.5384-BNP PARIBAS/FORTIS, map. 89-90 kot
95-96. Avtictoyo £xel Kpivel Kot Kotd TV €EETOOT GVYKEVIPMOOEMY 6 GAAOVS KAASOVGS, EVOEIKTIKG,
avogepopévav tov M.2495- HANIEL/FELS, M. 6704- REWE TOURISTIK GMBH/FERID
NASR/ECIM HOLDING SA map. 30-32 kot 39, M.6132-CARGILL/KVB map. 52-53 kot 60, M.5717-
THE STANLEY WORKS/ THE BLACK& DECKER CORPORATION- nap.32,37,46 kot 59.

294 , , . . , , ,
Awpopetikny Ba Tav - a&oAdynon udévo oy mepintwon mov Bo umopovoe vo e€aybel to

GUUTEPAGHLO OTL TOPE TNV UIKPT oOENGT TOV HEPISION 0yopdG TG AmOPPOPOGG ETLYEipnong dvvaTal
va evioyvbei 1 deomolovoa Béom ¢ cuveneia TG oVYKEVTIP®ONG. XOPAKTNPIOTIKY €lval 1 amdPacn
m¢ Euvponaikig Empomig M.2568-Haniel/Ytong, omov emabénom pepidiov oto pepidio g
anoktdcog Haniel (fjtot 0-2%) mbavoloynnke 6Tt Ba evduvapmve v vdpyovco deondlovoa O<om
mg, petad dAlov, dott n Ytong Swadpapdtile Wiaitepa onuoviikdé polo otV ayopd, MTav O
peyaAvtepog aveaptnrog avtaywviothg ¢ Haniel kot o xvuplotepog mpounbevtig evog amapaitntov
GUUTANPOUOTIKOD TPOIOVTOG GTO KOPLO TPOTHV TOV TOPYOYE 1 OTOPPOPDOG.
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ayopég givon un emnpealopevesg amd TNV VIO Kpion TPAsn kot TapEAKEL O100NTOTE
TEPALTEP® OLEPEVV|ON TOVG,.

174. Yvvenelo T@V aveTép®, 1N VIO KPIoT CLYKEVIPMOT 0EV OVOUEVETOL VO,
odnynoetl otn dnuovpyia N evioyvon atopkng deondlovoag Béong tov Opidov
EUROBANK omv vro-oyopd tov katafécemv oyemg (TPEYOOUEVOV) AOVIKNG,
00TE KOl GTOV €V YEVEL TEPLOPLOLO TOV OVTOYWVIGLOD.

- ¢ mpos TIS 0PILOVTIES ETUIMTMGCELS GUVTOVIGUEVHS GUUTEPIPOPAS (mBavoTnTa
onuiovpyYiag 1j evicyvons avlloyikns oconoloveas Oéong)

175. Ot ayopég TV KOTaOETIKOV TPOIOVTOV AVIKNG KOl TOV Kotafécewmv
topevtpiov kot mpobecpiog Aovikng Oewpovvtal Kotd T OvVOTEP® N
emnpealOLEVESG €K TNG TAPOVGAG CLUYKEVIPDGEMG.

176. 210 emimedo NG LVWO-ayopds TV Katabicemv OYEMS (TPEXOVUEV®V)
Mavikng, ot téooeplg peyoAvtepeg tpameleg Bo eakolovbovv va Katéyovv
afpoloTiKd, HETA TNV VO €£ETAOT GLYKEVTIPMOT, 0OPOISTIKA UeEPidlo Ave Tov
90%, pe amotéleoua 1 ved Kpion VEO-ayopd vo maPoLGLAlEl VYNAO eminedo
ovykévipmong. YzmevOvpiletar de 0Tl v yével 600 vynAdtepog o Pabudg
OLYKEVTPMONG, TOGO TEPICCOTEPO ELAAMTN &ivol piol ayopd oTnv Onpovpyio
GUVIOVIGUEV@V anorakscudrwvzgs. Qo61660, OTOS TPOAVAPEPOINKE, TO AVOTEP®
VYNAO T0600TO Ba KATEYOVV TEGGEPLS EMYEPNOELS YEYOVOS TO 0010 KOOIGTA TOV
mOavOd GUVTOVIGHO Katapyqy actafi?®, Aoym kat TG VmapEng kpoTEP®V
OVTAYOVIGTOV 01 0moiot, 6mmg Tpoavapépinke, éxovv mapovoic.?®’ E&GAlov, pe
Bdon ta otoyela mov Ppiokovioar oty Suwwbeon g 'AA, dev veiotavron

25 Andpaon Evp. Emrponnc, M.3333 Sony/BMG (2), nap. 92.

2% Me Baon kot v Evpomoaikny voporoyio 6tt  vmapén cvAloyikng deomdlovoag Béong tpidv 1M

Te000pmv Tpoundevutdv dev eivar mBavy, AOY® TOV TOAVTAOK®V apolBoiov oYECEDV OV OVTO
TPoUToBETEL KOl TOV eMAKOAOVBOV KIVATPOV Yoo TNV VW0BETNON amOKAVOLC®V cvureplpopdv. H
Katdotaon avth o fTav actabng kot SuvoPdctoktn pakpoyxpovia. BA. evdewticd amdpacn M.1016
Price Waterhouse/Coopers &Lybrand, ok. 103 6mov avagépetar: «Qotoco, n Emwponn dev Exel
TEIOTIKES EVOEILEIS OTL DIGPYEL TPAYUOTL TaPOuoia deomolovoa Béan onuepo oty ayopd. twv "éC1
ueyodawv"”. Kara v épevva g, n Emitponn 0ev o0ykévipwoe atoLyelo. mov empénovy vo. Oewpnbei ot1
01 UEYAAES EMLYEPNOEIS TEAGTES TV "¢ UEYdlwVv" moTedovY 0TI DITGPYEL OHUEPO. GVILOYIKN deomdlovOO.
Oéan. Ano yevikn amoyn, n dmapcn ovlroyikns deomolovoas Oéons TPV 1] TEGEAPLY TPOUNOEVTDV deV
eivar mbovn, L0yw twv ToldmAokwv auolfoiwy cyéoewv mov avto Tpoimolditel kKol TV emakoiovOwy
KviTpov o, v viobétnon amoxlivovowv coumepipopav. H kardotaon avty Ba nrav aotadng xai
OVOPATTAKTH UOKPOYPOVIOY.

2T Mepoutépo, cOpEoVE pe amopdoels ¢ Evpondikig Emtpontc, mapdtt 1 mbavotnra Snpovpyiog

0p1loVTIOV GUVTOVIGUEVMV OTOTEAEGUATOV LETAED TPLOV NYETIKMV ETOPIOV TOV Oa KaTEl AV, LETA TNV
TpaEn ¢ ovykévipoong, Lepida ayopds petald 70% Emg kot ave tov 80% efetdotnre GE OPKETEC
TEPMTOGELS, M THOVOTNTO OVTH ATOKAEIGTNKE OTIS TEPIGCOTEPEG € AVTMOV, EMELDN Ol GUVONKES TOL
EMKPATOVGAV OTIG EMNPEAlOUEVEG ayopés dev Bempnbnke OTL guvoovoav TN dNpovpyio GVALOYIKTG
deondlovoag Béong. BA. evdsiktikd vopoloyia mov mopatibetar oto Nicholas Levy, The control of
Concentrations Between Undertakings, keo. 5, map. 5.13[8][b].
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waitepor dopBpwtikoi 1 GAlol deopol peTald TV OPOCTIPLOTOLOVUEVOV
EMLYEPTCEDV.

177. Eni mhéov, onuavtikn mopduetpoc yioo ™ Beperimon toydv cLALOYIKNG
deomolovcag Béong eivar n Tapovsia evdeiEemv mept 0LVGLUOIOVG HETAROANG TOV
OVTOYOVIGTIKOV GUVONKGOV 611 cLYKekpév oyopd® Adym e dmapéng g
V6 €££TOOTN GLYKEVIPWOOTNG, TEPIMTMOT TOL OEV GLVTPEYEL EV TPOKEUEV®, KOOMDS
N emavénon tov pepidiov tov Ouidov EUROBANK petd ) ocvykévipwon eivon
eEoupetikd xapunhy ([0-1]%)%%°. Svpmepacpatikd, Vo T0 PO TOV CUVONKOVY TG
TOPOVCAG CLUYKEVIPMONG, OEV TPOKVITOLV E€VOEIEEIC OTL avthy Ba petafdiet
0VOIWOMG TIG GLVONKES OVTAY®OVIGUOD GTNV ®G VM ayopd HE TN onpovpyio M
evioyvomn ovAhoyikng deomdlovoag BEomng.

P) AE1040ynon eMATOCEWY GTIS AYOPES TPOIOVTOV YOPNYHOEDY JAVIKHS TPATECIKNG

- Q¢ mpog TIS 0PILOVTIES ETITTMGCEIS HI GCOVTOVIGUEVHS GOUTEPIPOPAS (mOavoTnTES
onuiovpyiag i evieyvons atouikijs ocoroloveas Oéong)

178. 2V ayopd TOV 6TEYUSTIKAOV daveimv, o Oulogc EUROBANK dwotnpet
MV TPo NG VIO Kpion cvykévipwong tétaptn 0éom, pe abpolotikd pepido [5-
15]%, av&avopevo kotd poAg [0-1]%. Qg ek TovT0V, M €V AOY® ayopd givar un
emnpealopevn amd v vad kpion TPAEn Kol TAPEAKEL OLUONTOTE TEPUITEP®
dlepevivnomn .

179. v ayopd TNG KOTOVOAMTIKAG wiotng (eCapovpévov TV
mMOTOTIKOV Kopt®dv) o Ouhog EUROBANK dwatnpet m dedtepn 0éom pe
abpolotikd pepido [15-25]% av&ovopevo pohg kotd [0-1]%. O Opirhog
[Mepordg dwtnpet v mpot 0éon pe pepido [25-35]%, o dphog EOvikn v
tpitn 0éom pe pepido [15-25]% ko o Opkog Alpha dwatmpei v tétaptn 0éon
ne pepidro [15-25]%. Xe avti v vro-ayopd 1 petafoin tov deiktn HHI eivon
OUEANTEN KO KOTOQOVAS KATAOTEPN TOV EKTIOEUEVOV [E TN OXETIKY AvaKoiveon
m¢ E.E aocpardv opiov ([0-50] pe otoyeion 2012 wor [0-50] pe ortosio o
egapunvov 2013).

180. Opolwg otV ayopd TNG KATOVOAMTIKIG TOTNG HECH TOTOTIKAOV
Koptdv, o Oprog TEIPAIQY dwatnpel mpodtn 0éon pe pepido [15-25]%, o
Ouwrogc EUROBANK dwnpei t 0dedtepn 0éom upe pepidio  [15-25]%,
npocovénuévo kotd poag [0-1]1%, o Ouphog EBvikn datnpei v tpitn 0éon pe
uepidro [15-25]% ko o Ouhog Alpha mopapéverl otny tétaptn 0éon pe pepidio

2% Evdeicticd avagépeton 1 andgacn 1V/M.202, Thorn EMI/Virgin Music, mop. 40, 6mov mapéro mov
dwmotddnke M katoyn mocootov mepimov 80% oTN OYETIKN ayopd amd TEVTIE EMLYEPNOELS, Ogv
Bewpnnie 6TL N VIO EETOOT GLYKEVTP®OT Old HOVT TNG EXAVENGE TO GUVOMK( KOTEYOLUEVO TOGOGTO
o€ 1€1010 Pabud mov va Bepelmvetar n drapén cvAloyikng deomdlovcag BEomng.

299 B xu M.4685-ENEL/Acciona/Endesa, map.30-43. Stmv vmdbeon auth £yve dektd 6TL 1 kPN
avénon tov pepdiov ayopds TOL TPOEKVLTTE amd TNV GLYKEVIP®ON Oev evioyve v mhavotnto
GUVTOVIGLOV.
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[15-25]%. H petaporn (A) tov deiktn HHI givar apeAntéo kot keitar £vrdg tov
ac@arobg opiov mov mpoPArémel n Avakoivwon ™ E.E. yuo v a&lohdynon tov
optlovtiov cuykevipdoeav®® ([0-50] kon [0-50] pe Phon ta otoyeia Tov 2012
kot o eEaunvov 2013 avtiotorya).

181. SOUTEPAGUOTIKG, OTIG AYOPES TNG KATAVOAWMTIKNG TOTNG EEUPOVUEVEOV
TOV TOTOTIKOV KOPTOV Kol TNG KATAVUAMTIKNG ToTNg LECH Kaptwv, 1| 0Eon tov
Opidov EUROBANK eitvor otafepn kot 1 doun g ayopds de petafdiietat. Oa
TPEMEL Vo oNUEl®OEl OTL o OAEG TIG TPOAVOPEPOUEVEG OYETIKEG OYOPEG
dpactnprorotovvtal, Ay tov Ouikov EUROBANK, 1oyvpol avtaywviotéc,
nrot o Ophog IMepawng, o Ophog EOvikn kar o Ophog Alpha pe kabiepopéva
dlkTva pPEYAANG SUVOMIKNG, KOOMG Kot UIKPOTEPOL avTaymVioTés. EEaAAov
omotadNmote whovr TAPEUTOSIGN TOL OVTAYOVIGHOD B LTOPOoLGE v avaKOWEL
Hovo oty mePInT®on mov Bo cuvdedTaY UTIVOMG pe TNV VIO e&étaom Tpaén
ovykévipoons. Ev  mpokeywéveo n  emadénon tov pepdiov tov  Opiiov
EUROBANK, ocvveneio g yvootortombeicag mpdéng otig o¢ v OYETIKES
ayopéc, kpivetar apeintéa, kabog wvpaivetar and [0-1]1% fog [0-1]% o
OULVETMG O&V UETAPAALEL TIC AVTOYMVIGTIKEG GUVONKES KoL TN dOUN TNG OyOpdg o€
GUYKPLIOT LE TNV KPATOLGW TTPO TG CLYKEVIPOOTG KATAGTAGCT), COLPAOVO KOL LLE
10, op1oBévta ot evootakt vopooyio 2 3% Eni mhéov, otig v eEétoon
ayopéc, n petaPoin tov deiktn HHI sivor apeAntéa kot Bpioketar k4t TV
ekTiféuevov pe ) oyxetik] Avaxoivoon e E.E aceaidv oplov, evd degv
GLVIPEYEL OLUONTOTE €K TMV EEUIPETIKOV TEPIOTAGEDY TOV TPOPAETOVTOL GTNV
nap. 20 g ev AMoyo Avaxoivoong.

182. Télog, dev mpokvTTeLl omd Ta oTolEia Tov Pakélov 6Tt 1 NEA PROTON
€XEL YOPOKTNPIOTIKA TETOWO KOL EUTOPIKY] KOl TIHOAOYIOKYT TOMTIKT] TETOLOL
€ldovg mov 1M amoydpnon ™G amd TV ayopd va odnyel otnv eEdAeyn pog
OTUOVTIKNG OVTOYMVIGTIKNG TEOTG Y10 TO LEAN TNG OALYOT®ALOKE StapBpmpéving
ayopag mapoyng TV £V AOY® TPATECIKOV VIINPECLAOV.

183. Yvveneio TOV avOTEP®, 1| VIO KPIioT CLYKEVIPMOON OEV OVOUEVETOL VO
00MYNoEL 0T OMovpyia N evioyvon otopkng decmolovoac BEong tov Ouiiov
EUROBANK o¢ kapio €k TV ayopmdv ovtdv 1 6€ o1ontd mTEPOPICUO TOL
OVTOY®OVICUOD GE OTEG.

%00 B). KartrevOuvefipie ypoppés yia tv a&ohoynon opiioviiov cuykevipdosov mop.19-21.

01 Eni tng opodoyiog «opokiy 1 «apelntéo» BA. O.m. M.4844 - FORTIS/ ABN AMRO, M.5384-BNP
PARIBAS/FORTIS .

%02 B\, O.m. ent g andeaong g Evp. Emtponng, M.2568-Haniel/Ytong.
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- ¢ 7mpog TIS 0PILOVTIES EMIMTWDGEIS GUVIOVIGUEVIS GUUTEPLPOPLS (mibavotnta
onuovpYiag 1 evicyoons cvllopikng oconoloveas Oéong)

184. Kotd 1o avotépm, 1 oyopd TV GOTEYACTIK®V Odaveimv &givor un
ennpealopevn.
185. 2T ayopég NG KOUTOVOAWMTIKNG TIOTNG EEQPOVUEVOV TOV TIOTOTIKOV

KOPTOV KOl TNG KOTOVOAMTIKNG TIOTNG HECH TIOTOTIKOV KOPTAOV Ol TPELG
peyodvtepeg tpaneleg Bo eEakoAovBohv vo Katéyovv abpoloTiKd, HeTd TNV Lo
€EETAOT GLYKEVTPMOT), 0BPOIoTIKG pepidta avm tov 60%, cuvenmc, ol VO Kpion
VTO-0yOpEC TOPOVGSLALovY VYNAO eminedo cvykévipwong. YrevOvpiletar de Ot
€V YéveL 060 VYMAOTEPOC 0 PaOUOC CLYKEVTP®ONG, TOGO TEPLGGOTEPO ELAAMTN
etvan pia ayopd otV onpovpyio. GLVIOVIGUEV®V unors)»scudrmvg’og’.

186. Qo1660, OMWS TPoOvVAPEPONKE, GTO GUVOAO TOV MG GV®O aYyopdV To
TOPATAVD  OLOTIGTOOUEVE DYNAG TOGOGTA O KOTEYOLV TPELS EMYEPNOELS
yeyovdg 10 omoio kabotd Tov mhavd ovvroviopd kotopyniv actadn®® 30

E&dAlov, pe Pdon to otoyeia mov Ppiokovion otn dudbeon g 'AA, degv

voiotavtar  wWiaitepot  dwpbpotikoi M dAAor  decpol  petald TtV

dPOOTNPLOTOLOVUEV®V OTIG €00 EEETALOUEVEG GYETIKEG AYOPES EMLYEIPCEWDV.

187. Eni mAéov, onuavtikn mapdpetpog yio m OepelMmon tuydv GLALOYIKNG
deondlovcag Béomng eivar 1 mapovsia evoeiemv mepi ovGLUOOOVE HETAROANG TV
OVIAYOVIOTIKOV GuVONKOV 611 cvykekpipévn oyopd®® Adym g vmapéng g
VO €EETAOT CLYKEVTPMOONG, TEPIMTMOOT] TOL EV GLUVTPEYEL EV TPOKEUEV® KAONDGS
n enavénon tov pepdiov tov Opihov EUROBANK og exdotn ayopd petd
ovyKkévTpoon eivar apeintéa kot kKopaiveror and [0-1]% émg [0-1]% otig og dve
GYETIKEC ayopég3°7. SVUTEPAGHOTIKA, VO TO QMG TOV GLVONK®OV TG TOPOVGOS
OLYKEVIPOONG, OEV TPOKVTTOVV £VOEigelg OTL avt) Ba petafdier oVOLOOMOG TIg
OLVONKEG OVTOYOVIGHOD OTIS ©OC Gve Oyopéc He TN dnpovpyio 1 evioyvon
ovALoYIKNG deomdlovaag Béonc.

YT.4.2. Ayopéc emyelpnpoTikig TPOTECIKIG
2T.4.2.1. H aroyn tys I'vweromoroveag

188. H EUROBANK ektiud 1o pepidlo g omnv ayopd tov Kotafécewmv
emyelpnuatikng tpameCikng oe [15-25]%, evod to avtiotoryo pepidio g NEA
PROTON ektipdtoar oe [0-1]% (ot extynoeg €ywov pe otoryeion Maiov

38 Andgaon Evp. Emtponic, M.3333 Sony/BMG (2), nap. 92.

%04 B, evdeTicd, amdpoon M.1016, Price Waterhouse/Coopers & Lybrand, ok. 103 O.x.

%5 B\ 0.71. vopohoyio mov maparifeton oto Nicholas Levy, The control of Concentrations Between
Undertakings, keo. 5, map. 5.13[8][b].

%06'0.. IV/M.202, Thorn EMI/Virgin Music, map. 40.
%97'0.1. M.4685-ENEL/Acciona/Endesa, map.30-43.
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2013)*® H 810 etaupio. Péoet vmoroylopudv tov deiktn ovykévipmong HHI
ovoumepaivel 0Tt dgv Bo vmdpEel kapio OLVCLIOTIKA aVENCN TOL EMUTESOV
OLUYKEVIPMONG OTNV ayopdl EMYEPNUATIKAG TPOTMECIKNG G  GULVETEW 1TNG
YVOGTOTO00HEVIS GLVOAOYRS .

189. Emiong, n EUROBANK exktind 1o pepidio g oty ayopd tov
yopnynoewv entyeipnuoatikng tpanelikng o [10-20]%, evd to avtiotoryo pepidio
¢ NEA PROTON extdrar og [0-1]% (ot extiunoets £ywvav pe ototyeio Maiov
2013)*°,

2T.4.2.2. H aroyn Ty avToymviGTOY TOV HENDY

190. H [...]""" Baoet extipmong tov deiktn ovykévipmong HHI ekt 6t 1
evoopdtoon g NEA PROTON dev dtagpopomotel onuoviikd tov &v AOy®
delktn, ovte extipndrar  O6tt OBa  petafdrer  kabBoploTikG  TOVG  OPOLG
avtoyoviopobv 2. Exione, kotd v [...J3*, dedopévov 61ty NEA PROTON:

o 0ev oQaoivetal vo ovykevipovel afldhoyo HEPIdL  OTNV  GYETIKY  ayopd
KaTaOEGEMV-YOPNYNOEMV EMYEIPNLOTIKNG TPOTELIKNG

o otepeltor a&OA0YOL OIKTOUOL KOTOOTNUATOV, €V ©€ KOO mepimTmomn TO
OAlYapOpO KOTAGTAUATA TNG EVTOTILOVTOL GE TEPLOYEG OOV £xEL ON TAPOLGiQ O
Outhog g EUROBANK,

191. OEV OVOUEVOVTOL ETTTOCELS GTO OVTAYOVICUO OO TNV OAOKANP®GCT TNG
VO €EETAOT GLYKEVIPWOONG (TEPAV TNG TEPALTEP® EVIGYVONG TOL UEPLIIOV NG
EUROBANK), Aappoavopévov poAoto vmoyn Tov HEYEBOLS NG &yXDPLOG
TpomelIknG oyopdg Kol TOL HEYAAOL OYETIKA OPLOUOV OVTAYOVIGTMOV OV
e&okolovBohv va dpacTNPLOTOOVVIOL GE GVTH, GUYKEVIPOVOVIONS OCNUAVTIKA
pepidia ayopég. Tty S katevOovon, M [...J°* Snhdver 6t oty ayopd
EMUYELPNUATIKNG TPATECIKTG VITAPYEL EVIOVOG AVTOYOVICUOS amd £yxDdpLa Kot EEva
Tpomelikd WpOUATA Kol MG €K TOVTOV 1 EMIKEILEVT] GUYKEVTIPMON dEV TPOKELTAL
va éxel oNUavVTIKEG apvnTikés emmtdoetg. Téhog, M [...]1°%° avapépst 6t n Lo

38 B Tapapmua 13 e I'vootomoinong kot v’ ap.mpot. 6608/26.8.2013 amavinTikch eTIGTOAY TG
EUROBANK.

%09 B, Tapapmua 16 e M'vootonoinong.
B T...].

1B, oyetcdl...].

312 4y [...] extipd o pepidio ayopdg g EUROBANK otnv ayopd xotadécenv (cuvoiikd) oe [5-

15]% «on to avtiotoyo pepidio tng NEA PROTON og [0-1]%. Eniong, extiud to pepidio ayopdg g
EUROBANK otV ayopd yopnynoewv (cuvoikd) oe [10-20]% kor to avtiotoryo pepidio tng NEA
PROTON o¢ [0-1]% (otoyyeio Iovviov 2013).

3B, oyetcd [...].
1B, oystcd [...].

315 B\, oxetikd [...].
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€EETAOT GLYKEVTPMOT) OEV AVOUEVETAL VO, EMPEPEL CLVETELEG OTIV AEITOVPYIO TOV
AVTOYOVICHOD TOGO Y0 TIG EYYMPLEG YOPNYNOES OGO KOl Yo TIG KOTOOECEL,
kaOdc to pepidio g NEA PROTON omyv ayopd tov emyEpnuoTIKGV
yopMnyYNoe®V ko Katabéoewv ivor Wdaitepa Yo unio.

2T.4.2.3. H arown tys Yanpeoiag

a) A&oloynon EemMATOCEWY O6TIC aAYOPES KATAOETIKOV TPOIOVTOWV EMY/TIKHG
Tpaneikns

- Q¢ mpog TIS 0PILOVTIES EMITTMGEIS UI GUVTOVIGUEVHS GOUTEPLPOPAS (TLOavoTHTES
onuiovpyiag i evieyvons atouikijs oceroloveas Oéong)

192. Bdoer tov otoyyeimv mov mopoatédnkay avoTEP® AVOEOPIKA HE TO
HePIdDL TV HEPOV KOL TMV OVIAYMVICTAOV TOLG, GTNV €0PUTEPN ayopd T®V
KOTAOETIKOV TPOTOVTOV emyEpNpoTIKiG Tpomelikis, o Opuhoc EUROBANK
Kotodappaver v tétaptn Béon pe pepido [15-25]%, mpocavénuévo kotd [O-
1]1%. Zmnv mpot 0éom Bpioketar o Opkog Tepoimdg pe pepido [15-25]%, ™
devtepm Béom Swatnpet o Ophog Alpha pe pepidio [15-25]1% ko oty tpitn Oéom
Bpioketar o Ophog EOvikn pe pepidio [15-25]%. Ilavroc, n petaforn (A) tov
detktn HHI givon apeAntéa ko katdTepn tov aoc@aiovg opiov twv 250 povadwv
([0-50] xau [0-50] povadec pe Paon ta otoryeio Tov 2012 kot Tov o eEapunvov
2013 avrtictoyya).

193. XV vmo-ayopd Tov kotadicemv Oyeng emyepnuotikig, o Opiog
EUROBANK «xotoloufdver tnv tétaptn 0Oéon pe upepidio [15-25]%,
npocovénuévo katd [0-11%. v mpodt 0éon mapapéver o Ophog Alpha pe
nepido [25-35]%, ) devtepn Béon Swatnpei o Opkog [epordg pe pepiolo [15-
25]% xon v tpitn Béom kataropPaver o Ophog EOvikn pe pepidio [15-25]%.
Kot omv vro-ayopd avti, n petafoin (A) tov deixktn HHI eivan xotapavodg
KoTdtepPN Tov opiov tev 250 povadwv ([0-50] pe otoryeion 2012 won [0-50] pe
otoyeio a” eEapunvov 2013).

194. Xmv vmo-ayopd TV Katoficewv mpobeopiog emyyEpnpATIKAG, O
Ouwrog EUROBANK xotahlapufaver v tétoptn 0éon pe pepido [15-25]%,
npocovénuévo kotd [0-1]%. O Ouhog Tepoidg datnpel v npdt 0éon, ue
uepido mov avépyetar 6to [25-35]%, mivo and tov Ouho EBvikn pe pepidio [15-
25]% a1 tov Opko Alpha pe pepidio mov avépyetatl oto [15-25]%. IMavtog n
petaporn (A) tov deixtn HHI elvon pikpn ommv ayopd avt kat®dTEPN TOL
npoPrenopevov opiov ([0-50] ko [0-50] povadeg pe Paon ta otoyeio Tov 2012
ko o gEdunvo 2013 avrictorya).

195. SOUTEPAGHOTIKA, OTNV gupiTEPT ayopd TV KOTAOETIKOV TPOIOVI®MV
EMYEPNUATIKNG TPOTECIKNG KOOMG OTIC VIO-0YOPES TV KOTAOECEDY OYEMG Kol
npobeopiog emyelpnuoTikng, to pepioto Tov Ouiov EUROBANK petafdiieTon
oplaKd, Y0pig OUMS Vo LETAPAAAETOL OVCIOOME 1 SO TNG oyopds. Oa mpémel vo
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onuelwdel OtL og OAeC TPOOVAPEPOUEVEG (VTTO-)OYOPEC TNG EMLYEIPTLOTIKNG
tpomelIkng OpOacTNPLOTOOLVTAL TPELG 1oYLPOL OVTUYWVIOTEG, MTol 0 OMlog
[Meparmg, o Ophog EOvikn kot o Opidog Alpha e kabiepopéva diktvo peyoing
SUVOUIKNG Kol pHe pepida ayopdg, TOGO TPy 000 Kol UETA TNV vad Kpion
ovykévtpmon. EEaALov onotadnmote mhoavn TopepndoIon Tov avToyovicpuov Oa
UTOpoVGE VO AVAKVWYEL LOVO GTNV TTEPITTOOT TOL B GLVIEOTOV ALTIOIDS LE TNV
o e€étaon Tpaén ovykévipwonc. Ev mpokeyévo n emavénon tov pepidiov Tov
Opidov EUROBANK, ovvengio tng yvootomombeicog mpaéng otig o¢ avem
OYETIKES ayopéG (evpvTEPN KO VIO-0YOPEG), KPIVETOL WOUTEPMOG HIKPT, KOOMG
kopaiveror amd [0-1]% éwg [0-1]%, kot cvvende dev PeTaBAALEL OVLOIOMIDE TG
AVTOYOVIOTIKEG GLVONKES KOt TN SO TNG AyOpag 6€ GUYKPLON LE TNV KPATovoa
PO TNG GVYKEVIPOONG KATAGTUGT, COUP®VO KOl LE TO OPIGOEVTA TNV EVOGIOKN

316 317 Eni miéov, oT0 GlGVOAO TV vmd Kpion (vmo)ayopdv, 1)

vopoAoyio
petaporn tov deiktn HHI givon apeintéa kot Ppioketon kdto TV EKTIOEUEVDY
pe ™ oyetkn Avokoivoon ¢ E.E aceaidv opiov, evd dev ocuvvipéyet
OLONTOTE €K TOV EEAUPETIKMOV TTEPIOTAGEWV OV TPOoPAETOVTOL otV Tap. 20 NG

ev AMdy® Avoakoivoonc.

196. Téhog, dev mpokvmtel omd ta otoryeio Tov poakéhov 6Tt NEA PROTON
EXEL YOPAKTNPIOTIKG TETOWO, KOL EUTOPIKN KOl TYLOAOYIOKT TOALTIKY] TETOLOV
€l00Vg oL 1M amOYMPNON TNG AMO TNV ayopd va odnyel otnv eEdAetyn pog
ONUOVTIKNG OVTOYOVICTIKNG TECNS Y10l TO LEAN TNG OAYOTTMALKA OtopBpopévng
ayopag mapoyng TV £V AOY® TPATECIKAOV VIINPECLAOV.

197. Yvveneio TOV avoOTEP®, N VIO KPIoN GLYKEVIPMOOT OEV OVOUEVETOL VO
odnynoet otn dmuovpyia 1 gvioyvon atopikng decmolovoag BEong tov Opilov
EUROBANK o¢ kopio ek tov (Lmo-)ayopdv avt®v oV0TE Kol GTOV aoOnto
EMNPEAGUO TOV AVTIOYMOVIGHOV GE QUTEC.

- Qg mPog TIS 0PILOVTIEG ETIMTWOGEIS GUVTOVIGUEVNS GUUTEPIPOPAS (mibavioTnyTo
onuiovpyiag 1 evicyvong cviloyikng decmoloveag Oéang)

198. Ymv €upuTePT ayopd TOV KATOOETIKOV TPOTOVI®MV EMLYEIPTLOTIKNG
tpomelikng, Kabdg Kol 6TIG LITo-0yopég TV KatabEécemv OYems Kot mpobeopiog
emyEPNUATIKNG  Tpomelikng, o1 Ttéooeplg peyoivtepeg tpdmeleg (Opiog
[Meparmng, Oprog Alpha, Opihog Efvikn ko Opihog EUROBANK) Oa katéyovv
afpototikd, pepidw dveo tov 80% Kot ®g €k TOVTOV, Ol VIO KPIGT VIO-0YOPES
opovotdlovy vymAd eminedo cvYKEVIPp®ONG. 26TOCO, OTMG TPOOVaPEPONKE,
G710 GOVOLO TOV MG AV® OYOPDV T, TOPOTAVED SOTIGTOVUEVE VYNANL TOG0oTd Bal
KOTEYOLV  TECOEPIS  EMUYEPNOEL, YEYOVOG TO omoio kabiotd tov mbavo

318 Eri tng opodoyiog «oproki» 1 «apedntéo» BA. O.m. M.4844 - FORTIS/ ABN AMRO, M.5384-BNP
PARIBAS/FORTIS .

317 B). O.m. ent g andeoong g Evp. Emtponng M.2568-Haniel/Ytong.

84



IMPOX AHMOXIEYXZH
XTHN EOHMEPIAA
THX KYBEPNHXEQX

318 319 Emméov, pe Péom to otoyeion mov

GUVTIOVIGUO KOTapynV ooTtadn
Bpiokovtor 61N 6160eom g TAA, dev vopictavtot Witepot dtaupHpmTikoi deopol
HeTa&) TOV OPUCTNPIOTOIOVUEVMOV OTY| GYETIKY OyOpd EMYEPNCEWV, TOL Oa
EMETPENAV TN dNUovpyion N TN SWTNPNON N TNV EVIGYLON TLYOV UNYOVICLOV
OLVEVVONGONG LETAED TOV EMYEPNCEDV Kot EXPOANG KUPDCEWMY GE TEPIMTMON U

THPNONG TOV OPOV GUVIOVIGHOV.

199. Oa mpénel emiong vo oNUEIWOEL OTL 1| VPIOTAUEVN SAPAVELN OTIC MG AV®
OYETIKES OYOPES 101G OGOV apPOpd TNV TAPAUETPO TNG TYHOAOYNONG (01 XPEDGEL,
Ta. EMTOKL0, KO 01 OIKOVOIKOT OpOotl dNUoctevhovion TOG0 omd Ta, 1010 T TOTOTIKA
Wpvpota 660 ko amd v Tpanela g EALGS0C) dev cuvioTd Kabovtn emopk
évoelén vy v Oepelimon mBavig cvAloyikng deomolovcag 0éong, kabmg
COLPOVO [E TIG EMTAYEG TNG EVOGLOKTG VOROAOYIOG 1 EKTIUNGON TNG SAPAVELNG
o€ dedopévn ayopd dev umopet va yiveTor auToTEADS Kot apnpnUéVa, oAAL VIO TO
TPIGLLOL TOV UNYOVICHOD EVOC VTTOOETIKOD GLOANPOH GLVTOVIGHOV, TOV dEV UTOPEL
va mbavoroynfel oty mapodcoa vTOOEoT SEGOUEVOV TV MG VD CTOLXEIMV Kot
evdeitev?,

200. E&dAlov, extipdton OTL Wloitepa evOYEL TG TPEYOLGOS SVOUEVONS
OIKOVOUIKNG GLYKVLPIOG, 1 PEVGTOTNTO TOL OLKOVOLIKOV TEPPAAAOVTOS Kalt,
Koplowg 1 aotdbeln g (NTNONG TOV KOTAOETIK®OV TPOIOVI®V, SLGYEPOIVOLY
OTUOVTIKA TO GUVTOVIGUO HETOED OVTOYMVIGTOV GTNV €V AOY® ayopd.

201. Eni miéov, onpoavtikn mopdpuetpog yio tn Bepedimon toydv cLAAOYIKNG
deomolovcag Béong eivar n mapovoia evdeiEemv mepi 0VGUDBOOVG PETAROANG TOV
OVIAYOVIOTIKOV GUVONKOV 6T GuyKekpiuévn oyopd’? Adym g vmapéng g
VIO £EETALON GLYKEVIPWOOTG, TEPIMTMOOT TOV OEV GUVTPEYEL EV TPOKEUEV®, KOOMG
0l TPAOTES eMEPNOES E0koAovBOVY va Katéyovv Tig 1d1eg BEcelg Ko Ta pepiot
tov Opidov EUROBANK petafdrrovton opraxd ([0-1]%-[0-1]%), To yeyovog
avtd dev cuvnyopel otn dnuovpyia N evioyvon cLALoYIKNG deomdlovoag BEomng
HETE TN OLYKEVIPMOOT. ZVLUTEPAGUOTIKA, VIO TO QOG TOV CLVONKOV NG

318 B, evdeTicd, amdpoon M.1016 Price Waterhouse/Coopers &Lybrand, O.x.

319 yyetikd O ko evdewcted voporoyio mov mapotifeton oto Nicholas Levy, The control of
Concentrations Between Undertakings, keo. 5, nap. 5.13[8][b].

320, . . . . , . . ,
Hrot kB¢ pérog Tov o1keiov 0AMyoT®AIOL, GUVEIINTOTOIDOVTOG TO. KOWVH GUUPEPOVTA, Ba Bempovoe

duvatd, OKOVOIKE 0pBOAOYIKO Ko, ETOUEVMOCS, TPOTIUNTEO Vo VIOOETEL S10pKOG TNV 1010 YPOUUY
OpAceEmG OGNV 0yopa LE OKOTO VO, TOAEL O€ TYEG VYNAOTEPEG OO TIS OVTAYMVIGTIKEG, YOPIS Vo
YPEWGLETAL VO CUVAWEL GUUPMOVIO 1] VO OKOAOVONGEL EVOPLOVIGUEVT] TPOKTIKY], KATA TNV £Vvold TOL
apBpov 101 ZAEE kon yopig ot onueptvoi 1 ot HEALOVTIKOT OvVTOYOVIGTEG 1] AKOUT Ol TEAGTEG KoL Ot
KOTOVOAMTEG VO LTOPOVV VO, avTIdpAcovy amotedespatikd. BA. oxet. amdgacn tg Evp.Emitpontg
M.5907-VOTORANTIM/FISCHERAV map. 206 -210, 6mov yivetor pveio oty omd. AEE, vmo6.C-
413/06 Bertelsmann AG ka1 Sony Corporation of America xatd Independent Music Publishers and
Labels Association (Impala).

210, IV/IM.202 Thorn EMI/Virgin Music map. 40.
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TOPOVCAG CLUYKEVIPMONG, OEV TMPOKVITOLV €VOEIEEIC OTL avthy Ba petafdiet
0VOIWOMG TIG GLVONKES AVTAYWOVICUOD GTIG MG OV 0yOpEG LE TN Onpovpyio M
evioyvomn ovAhoyikng deomdlovoag BEong:

P) Aé1040yn61N EMATOCEWY 6TIS AYOPES TPOIOVTOV YOPNYHCEDY ETLY/TIKNG TPOTECIKNG

- Qg mPog TIS 0PILOVTIES ETITTOGCEIS UI| GCVOVTOVIGUEVHS GUOUTEPIPOPAS (m1OavoTnTES
onuIovpYiag 1j evicyvons atouiks oeemoloveas Oéang)

202. Bdoer tov otoryeimv mov mopoatédnkav avoTEP® AVOEOPIKA HE TO
pepiow Tov pepdv 0 Opihog EUROBANK dwtnpet v tpitn 0éon pe pepidio
[15-25]%, mpocavénuévo katd [0-1]%. Ztnv mpdtn 0éon mapapéver o Ouidog
[Mepoidg pe pepidro [25-35]%, ot devtepn Béon o Ohog Alpha pe pepidio [15-
25]% o ot tétaptn 0éon o Ophog EOvikn pe pepido [15-25]%. H petafoin
(A) tov deiktn HHI eivan apeAntéa Ko Katdtepn tov ac@aiovs opiov tov 150
povédwv ([0-50] kou [0-50] povadeg pe Paon to otoyeio tov 2012 wor o
eCaunvov 2013 oavtiotoyn) evd 0eV GLVIPEXEL OLONTOTE €K TOV ESAUPETIKMOV
TEPLOTAGEWV OV TTpoPAEnovTan otny mop. 20 ¢ Avakoivwong e EExn. yio v
a&loldynon tov opiloviimv GLYKEVIPOCEMV.

203. Ewdwd oty ayopd g ypMUOTOOOTNONG EMYEPNCEDV TPEMEL VAL
ouvekTun0el Kot 0 TaPAYoVTaG TG AVTIGTAOHGTIKNG 16YVOG 101mg TV UEYOA®V
EMEPNOE®Y  €vovil TV Tpamel®v, Omov Ol ayopactég OvVOVIOL Vo
YPNOYLOTOGOVY G JMPAYHATEVTIKG OmAa TOo péyehog TOL OYKOL TOV
EPYOCIDV OV EMTLYXAVETOL HECH OVTAOV Kol TO OVTIGTOLXO VYOS TOV KEPSOVG
TOV Ol TEAATES W TOT GLVETAyOoVTOL Y1 TNV TPpAmeCa.

204. YVUTEPACUOTIKE, TNV ayopd TNG YPNUATOSOTNONG EMXEPNCEDVY 1) doun
g ayopdg de petaPdiretar, kabmg eEakolovBodv va dpacTnpLomToovVToL GAES
TPELG HEYAAES EMLYEPNOELS, Le Kablepopéva dikTva peyaing duvakng. EEGAAov
omowadnmote TOaVN TAPEUTOIION TOV AVTOYMOVICUOV B LTOPOVsE VL OVAKVYEL
povo oty mepintmon mov Ba cuvdedTaV ATIVOMS He TNV VIO eEETaom TPAEN
ovykévtpoons. Ev  mpoxkewéveo 1 emavénon tov pepdiov tov  Opidov
EUROBANK, ocvveneia g yvootomombeicoc npdéng omv o¢ Gve CYETIKN
ayopég, kpiveror apeAntéa ([0-1]%), kot cvvendc dev HETAPAALEL OLGIWODS TIG
AVTOYOVIOTIKEG GLVONKES KOl T SO TNG AyOPAs 0 GUYKPIOT LE TNV KPOTOVOH
TPO TG CVYKEVIPMONG KATAGTACT), COLPM®VO KOl LE TO, Op1ofEvTa otV EVOG1oKN
voporoyia 322 35,

205. Téhog, dev mpokvmTEl 0o Ta oToLyeior Tov pokélov 6Tt 1 NEA PROTON
EYEL YOPOKTNPIOTIKA TETOWOL KOL EUTOPIKT] KOL TIHOAOYIOKY TOMTIKY TETOLOV
€ldovg mov 1 amoydpNon TG amd TNV ayopd va odnyel otnv eEdAeyn pog

%22 Eni tng opohoyiog «oplokry» 1 «apeAntéa» Br. O.m. M.4844 - FORTIS/ ABN AMRO, M.5384-BNP
PARIBAS/FORTIS «Ar.
3 B O.m. ent ™mg andpaong s Evp. Emtponng M.2568-Haniel/Ytong.
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OTNUOVTIKNG OVIOY®VICTIKNG TEGNG Y10l TO. LEAT TNG OAYOTTOAAK(A dlapOpmuévng
aYOPAg TOPOYNG TV EV AOY® TPATECIKOV VINPECLAOV.

206. To avetépm 1oYVOVY Kol EQOGOV VITAPEEL S1AKPIoT GTN XPNUOTOOOTN O
EMYEPNOEDY HETOED HIKPAOV-UECOIMV ETXEPTCEMY KOl PEYOA®V EMYEPTOEDV
Aoppdavovtag  PéPora voyn TG eWdwoTEPEG  pETaPOAEg  pepdimv oV
KOTOYPAQOVIOL OVOTEP®.

207. Yuveneio ToV oOveOTEP®, N VIO KPIoN GLYKEVIPMOOT OEV OVOUEVETOL VO
00MnYyNoeL otn Onovpyia N evioyvon otopkng decmolovooc BEong tov Ouiiov
EUROBANK oty &v A0yom oyopd 7 oTOov ouobntd mePLopopd  TOL
OVTOY®VICHOV.

- Q¢ 7mpog TIS 0PILOVTIES EMIMTOGEIS GUVIOVIGUEVHS GUUTEPIPOPAS (mibavornto
onuovpYiag 1 evicyoons cvllopikng ocomoloveas Oéong)

208. XV oyopd NG YPMUATOSOTNONG EMYEPNCEDV TPV KOL UETO TN
oLYKEVTpOON 01 Técoepig peyarvtepeg tpameles (Ieparmg, Alpha, EUROBANK
kot EOvikn), Ba katéyovv abBpoiotikd pepidio avm tov 80%. Qg ek todtov, 1 vrd
Kkpion ayopd mopovoldlel VYNAO emimedo CLYKEVTPMONG, TO OMOI0 €VVOEL TN
ONUovpyio. CLVTOVIGUEVAOV OTOTEAECUATOV. Q06TOGO, TO TMOPUTAvVe oicOnTd
VYNAO T0GOGTO Bl KATEYOLV TEGGEPLS EMLYEPTOELS, YEYOVOS TO 0TTOi0 LI TIG 0
okdpo eEeTalOpeves GUVORKES aivetal vo pnv kadiotd mhavéd o cuvroviopnd®

325 Emmléov, n mBavomTe cuvTovVIopoD apPAiveton Adym g pn Omapéng

SwpHpOTIKOV 1 GAA®V JECUDV HETAED TOV OVOTEP® ETLXEPNCEMY GTNV VIO

egétoomn ayopd, mov emTpEMOLV TN STNPNON KOl TapakoAovOnon Tewv Opwv

GLVTOVIGHOD, NG OVTIOTAOMOTIKNG oYLS Tov ObéTovv 1dimg o1 peydieg

EMYEPNOELS EVaVTL TOV TPATELDV, KOOMG £X0VV TIG YVAOOELG OAAL KOl TO LECO VL

avalntioovy xpnuatodotnon o€ mpoundevtég eKTOG TG EAANVIKNG ayopds, TOV

o¢ éva Pobud e€atopkevpévov tpoémov pe tov omoio kabopilovior ot Gpot

TOPOYNG XPNUATOOOTNONG, TNG HETPLUCUEVNG, OE OYECT HE TIS OYOPEC MOV

e€etdodnKav o€ TPONYOLLEVO VITO-KEPAANLO TOV TOPOVTOS, OLOPAVELNG MG TPOG

TOVG OPOVG TYHOADYNONG (YPEDCELS, EMTOKION) KOl KUPIMG TNG OWITEPWOS HIKPTG

petofoing tov pepdiov ayopdc tov Opikov EUROBANK ([0-1]%) amd v

TOPOVCH GLYKEVIPMOGON, 1| OOIK OEV OVVATOL VO, CUVIEAEGEL GTY OMpovpyia N

eMiTaoT CLALOYIKTG deomdlovcag BEomng.

2009. Ewwotepa, o¢ mpog tov tEAELTOiO OLTO TOPAyovTo, OMUEIDOVETOL OTL
ONUOVTIKN TAPAUETPOG Yo TN Bgpedion Toydv cvALoYIKTg deomdlovcag BEomg
etvaw M mopovoia evdeiEemv mepl 0VOIOOOVG UETAPOANG TOV OVTIAYOVIGTIKOV

%24 0.1. M.1016 Price Waterhouse/Coopers & Lybrand, ok. 103.

25101, ko eVOEIKTIKG, TIpOaVapEPOLEVT vopohoyia Tov Tapatifetar oo Nicholas Levy, The control of
Concentrations Between Undertakings, keo. 5, map. 5.13[8][b].
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GUVONKGOV 6T cuYKekpév ayopd?® Adyw e vmapéng g vid eEétaon
OLYKEVTPMONG, TEPITTMON OV EV CLVIPEYEL EV TPOKEUEV® KOOMG 01 TEGGEPLG
TPMTEG EMYEPNCELG EEAKOAOVOODV VO KATEXOLV TIC TEGGEPLS TPMTEG BECELS Ko )
enavénomn tov pepdiov tov Opidov EUROBANK ot oyetikn ayopd petd
GUYKEVTPOOT eivar apsAntéa kon kupaivetal oto [0-1]%%. To yeyovog avtd dev
ovvnyopel otn dnuovpyia N evioyvon cvALoyikng decmolovcog Béong petd v
OLYKEVTPMOT).

210. Ta avotépm oydovy Kot €pdcov VITAPEEL d1aKpLoN GTN XPNUATOdOTNON
EMYEPNOEDV UETAED UIKPDOV-UECUI®MV EMYEIPNCEDV KOl UEYAA®Y EMLYEPTOEWDV
Aoppdavovtag  PéPora  voyn TG eWdwkoOTEPEG  pETAPOAEG  pepdiv oL
KOTOYPAQOVTIOL OVOTEP®.

211. SOUTEPAGHOTIKA, VIO TO QMG TOV ouvinkov TG  Tapovoog
OLYKEVTPMOTG, OV TPOKVLITOVV IKAVES EVOEIEELS OTL o Tn Bl peTafAAEl OVLGLOIDG
TIG GLVONKES OVTAYOVIGHOD OTIC MG AV® ayopES Le T dnuovpyia 1 evioyvon
ovALoYIKNG deomolovoag BEonc.

1.3  Z. ANTATQNIXTIKEX XYNOHKEX KI EIIIINITQXEIX THX
XYI'KENTPQXHY XTIX AT'OPEX EKAOXHX KAPTQN ITAHPQMON

Z.1. ZXETIKEX AT'OPEX

212. Ot vanpeoieg TANPOUOV HECH TICTOTIKOV KOl YPEDCTIKOV KOUPTAOV
dtvouv TN dvVATOTNTA OTOV KOTAVOAMT] — KAtoyo tng kdéptag (cardholder)
AVAANYNG UETPNTOV Kol TANPOUNG oyabdv 1 LVINpecidv xopic aueon ypnion
petpntov. Otav n kédpto ypnoyLomoteital mg HEGO TANPOUNG, N TANPOUY TOL
emyeipnuatio (merchant) amd tov KATOXO TNG KApTAG AouPaver ydpo pe T
JlpecoAapnon TV TPATECIKOV WOPVUATOV KOl TOV ETALPIOV TOV KOTEXOLV TO.
oebvn onuata (scheme owners). O kdtoyog ¢ KApTag AauPavel vanpecieg
TANPOUOV Kol ToTOoNg and v tpanela mov e&€dwoe TV kapta (eKOOHTPLOL
tpamela - issuer), Evd 0 emyepNUATiOG @AMl TNV TANPOUY TOL OOUEGOV
¢ exkabapioTplog tpdmelag (acquirer), pe v onoia cuvepyaletal. H exdotpra
tpameCo pmopei va totiCeton pe v exkabapiotpra tpamelo (ON-us transactions).

213. Emniéov, ot tpamelikéc kdpteg mapsyovv T duVATOTNTA GTOVG KOTOYOVG
TouG 0) vo Oevepyodv  tpamelikés  mPALElS pEo® TV AVTOHOTOV
Tapeorloyiotikdv Mryovov (ATM), B) evkolio oTic cuvaAlayéc o€ OCEG
TEPWTAOOELG 0 KATOYOG TNG KapTag dev €xel 1 0¢ BEXeL va €yl pali Tov peTpnTd,
Y) €EaoQAOMOoN TEPLOSOV YAPITOG OPKETOV MUEP®V Y®PIG TOKO omd TNV

$26'0.. IV/IM.202 Thorn EMI/Virgin Music map. 40.
%27 BA. 0.1 M.4685-ENEL/Acciona/Endesa, mop.30-43.
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nuepounvio. €001 TOL AOYUPLUGHOV £MC TNV MUEPOUNVIO TANP®UNAG Kol O)
e&ummpétnon ot cuvaAlayég péow Internet 1 oe cuvodhayés €& amooTACEMG,
KA.

214. O1 kapTEG TANPOUNG SLoKPIvOVTaL OE:

215. ) XpeWOGTIKES KAPTES, Ol OMOIEC TPOCPEPOVY AUEST TPOGPUCT OTOV
tpomelikd Aoyaplacpd tov ¥pnotn kdbe otiyurn, avtikabiotdviag v ovaykn
CLUVOAAOYNG HE HETPNTE 1 GUVAAAOYUW, KOl Olvouv TN duvatdtnta ovaAnyNg
petpntov oty EALGSa kot to e€mtepikd pe amevbeiog ypémon Tov Tpameliko
Loyaploopon®?. Te mepintwon cuvolloyfic HEG® YPEMOTIKAG KAPTOC, TO TOGO
NG GUVOALOYNG UETOPEPETAL AVTOUATO OO TO AOYOPLICHO TOL KOTOXOL GTO
AOYOPLOIGHO TOV EUTOPOL KoL OEV MIGTAOVETOL GTO AOYAPLICUO TOL YPNOTN TNG
KapTOg, 6T cLUPaivel OTIC TIOTOTIKEG KAPTES. AV dev VITApPYEL 100510 TOGO
0TO AOYOPLOGHO, HE TOV OMOl0 &€ivol GUVOEdEUEVN 1) YPEMOTIKY KAPTO, 1
ouvaAlayn| 0gv paypatomotleital. Ot mEPIGCOTEPES YPEMOTIKES KAPTEG UTOPOVV
va ouvdeghovv pe mopamdve amd Evav Tpame(lkovg AOYOPLOGHODS NG idt0G
mhvtote Tpamelog Kot vo xpnopomombovy yio va eE0QAoVVTOL TAYIES UNVIOLES
YPEDGELS, OTMG AOYAPLOGHOL, OAAL KO V1oL TNV TANPOUN SOVEIDV KOt TGTOTIKOV
KOPTOV HE O0TOROTN YpE®ON Tov Tpamelikoy Aoyoplacpov. Emiong, pe tig
YPEMOTIKES KAPTEG UTOPOVV Vo Tpaypatonombodv pécw tov ATM katdbeon
LETPNTOV, UETAPOPH TOGAV UETOED AOYOUPLOICUMV, EVNUEP®GCT LTOAOITOL Kot
EKTOTOOT TOV TEAEVLTAIOV KIVI|GEDV AOYOUPLOGLDV.

216. p) Ihotwtikés kdpteg, o1 OmMolec EMUTIPEMOVY OTOV  KATOYO VO
npoypatomolel ayopéc péxpt evog cvykekpiévov opiov. To viorowmo eEopAeitan
elte TAMPOG EVTOG GUYKEKPIUEVNS TpoBesing €lTE PEPIKMG, KOl OTNV TEPIMTMON
ouT] 0 KATOYOG Ypedverol HE TOKOVG €mi TOL aVEEOPANTOL VLTOAOITOV.
Ovclaotikd, m  ekdotplo  Tpdmela  (issuer) Omuovpyel éva  Aoyoplocpo
OVOKVKAOVUEVNG THOTMONG KOl TOPEYEL L0 OVOIKTN TOTMON GTOV KATAVOAMTY,
TNV oMol 0 KATOYO0G TNG KAPTAG OVVOTOL VO YPNGULOTOMGEL EITE Y10 AyOpES €lte
ywoo avoAnyn petpntov. Ot kapteg avtég Bempolvror éva TOAVTAOKO
YPNUATOTIOTOTIKO €pyoreio, kaBmdg M ypnon tovg mepthapPavel €vo peydio
aplOpd  SOPOPETIKAOV YOPOKTNPIOTIKOV Kol KWNTPWV (EVPOG GUVOAAAYDV,
TOTWOOT, TOPOYES), £VOL LEYAAO OPlOUd CUVOESEUEVOV TILADV (EMTOKIO, EMITOKIN
vepnUEpPiag, TePi0d0g YAPITOC, TOVN VIEPPUONG Opiov, ETHCIN CLVOPOUN K.4.)
KOl TTOCOTIKOVG TEPLOPICUOVG (TOTOTIKA Oplo, EAGYIOTEG KATABOALS). Xnuepa
KUKAOQOPOUV TAPA TOAAEG TOPOAAAYEC TOL POCIKOD HOVIEAOL NG KAPTAG E

avowkt Tiotwon?,

328 Soueava pe TV [...], ol YPEMOTIKEG KAPTES TNV EAMVIKY ayopd YpNOILOTO00VIAL GE TOGOOTO
avo 0V 95% TtV cuvoAAOYDV ®G HEGO aVIANYNG LETPNTAOV Kol YEVIKOTEPNG Sloyeiplong twv
GLVOESEUEVOV KOTODETIKOV AOYAPIAGU®V (EpDTNOT] VIOAOITOV, IGTOPIKO GUVOAALYDV).

329 , , A
Ot onpavtikotepeg €€’ avtdv givat:
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Z.1.1. H ayopa ™G £€k0061G TPUTESIKAOV KOPTOV
217. H éxdoon 1oV MOTOTIKOV Kol YPEOOTIK®OV Kopt®dv (card issuing)

neptlopPavetl 18img ™ d1dfecn oLTOV GTOVG KOTAVOAMTEG Kot TV eEumnpétnon
TEAOTAOV Kal Tpaypotonmoleitol (cuvnBmg) ue n ypnon tov diebvoic onuaTog Kot
TOV EUTOPIKOV OpOV IOIOTIKMOV ETAPLOV KATOYNG TOV avetépo onudtov (Visa,
Mastercard, Diners, American Express)®®.

218. H éxdoon tpomelikodv kaptdv Swokpiveror ovdioyo pe TO €100 TOV
EKOWOOUEVOV KOPTMOV GTIS EMPEPOVS VTTO-0YOPES TNG £KOOGNS TIOTOTIKMOV

o INIwrotik) Kapta Affinity. IMototik) kdpto, n omoio ekdidetor amd kowod petald piog
TpameCog Kot evOG GLAALOYOL 1| CONATEIOL 1 U1 KEPSOCKOTIKOD 0PYaVIGHOD Kot 1 otoio cuvifmg £xet
pn Kepdookomkd yopaktinpo. Méom g xpnong e vmootpilel TIg dpacTnPLOTNTEG TOL EKAGTOTE
0pYOVIGHOD.

o INwerotik)y Kapta Xvvepyarav (Co-Branded). IIictwtiky xdpto mov ekdideton amd kowvov
petol pag Tpanelog Kot pag eumopikng etopiog. Ot kdtoyor poag ToT®TIKNG Kaptag co-branded
dwotobvtor O1dpopo €idn TPOVOUIOV OTIG GUVOAANYEG TOVG LE TNV EUMOPIKN E€TOLpio. TOL EYel
oLVEKdDGEL TNV TOTOTIKN Kapta. H kdpta co-branded pmopei va ypnoipomombei ko og onolodnmote
GAAN epmoptkn emyeipnomn TOV ATOSEYETAL TANPOUEG HECHD TICTOTIKOV KAPT®V, OTMG Kol K&Oe GAAN
MOTOTIKY KAPTO.

o INIwrotik)y Kapra Iwotikig Etwkétag (Private Label). TTiototkm képta mov ekdidetor omod
Kowov peta&d pag Tpanelag Kot pog epmoptkng etapiog. H Stapopd g amd v ToTOTIKY KApTO
Co-branded eivon 6t 1 mototiky kdapto Private Label pmopei va ypnowomombel poéovo o
OVLYKEKPLUEVT EMLYElPNON, 1) OO0 TNV £YEL GLVEKOMOEL.

o INerotikny Kapro Business Credit. H kapta avtr ekdidetor amokAeloTIKG 08 emygpnuatics, pe
Eexmplotd moTeTIKO 0p1o eEacparifovtag oTov KAtoxo Tpochetn ayopaoTiky dvvaun, mipo ToALEG
S1EVKOADVGELG KO OQENT).

o Thototikéc Kapreg Emotpognis Xpnpdrov. Ot mototikég KAPTES ETGTPOPNS YPNUATOV EYOVV
®G KVPLO YOPOKTNPIOTIKO TNV EMOTPOOT| EVOG TOGOGTOV TG AING TOV GUVAALNYMV TOV TPAYLOTOTOLE
HE TNV KAPTO. 0 KATOYOG TS, MG TIGTMOOT 6TO AOYAPLUGHO TOV.

o @ormrikég [Mototikés Kaptes. H kdplo dtopopd pog QortnTikig TIOTOTIKNAG KAPTAG 0o Lo
KOWN TIOTOTIKN KAPTO €ivol OTL OmoUTOOVTOL TEPLOPICUEVE SIKOLOAOYNTIKG Yo TV €KS0CN NG
(aoTuvolIKY TALTOTNTO, EOLTNTIKN TaLTOTNTO Kot A.D.M.), €yel Yopnid TOTOTIKO 6pto, cuvnBg Oyt
peyorutepo amd 800 gvupd, kat £xel cLVHBOG dwpedv cuVdpouN Yo OGO SLOPKEL 1] POLTNTIKT WOLOTNTO.

o Ihototikég Kapteg Metagopag Ymoroimov. Ta mpoypdppoto HETAPOPES VTOAOITOL KOPTMV
TPOPAETOVY UNdEVIKO EMITOKIO Y10 £VO, OPICUEVO ¥POVIKO Stdotnua, mov cuviBwg dtapkel péypt 12
UAVES, M| TOAD YaunNAd €mTOKIO Yio kAol optopévn mepiodo, cuviimg HEXPL TNV OTOTANPOUT TOV
UETAPEPOUEVOL OGOV, N YOAUNAOTEPO EMTOKIO GE OYECN ME aVTO TNG KAPTOG OV NOTN KOTEXEL O
KATOVAA®TAG.

o TIhototikéc Kaptes Xmpic Zvvopoun. Zyedov 6Aeg ot tpamneleg d100€ToVV TIG POCIKEG TIGTOTIKEG
TOVG KAPTEG YOPIG GUVIPOUN Y10 TOV TTPATO YPOVO 1 KoL Y10, TAVTO, GTO TAAIGLY EWOIKADOV TPOGPOPDV.

o Ilpominpopéveg Kaptes. Tlodiéc tpameleg 010000V TPOTANPOUEVES KAPTEG, Ol OMOIEG
TPOGPEPOLY AGPAAELD OTIG GUVOAAAYEG (WOLHTEPO EKEIVEG TOV TPAYUATOTOLOVVTOL HEGH OLOSIKTOOV),
OEV VTOKEIVTOL OE TOTOTIKO EAEYYO KOl 0V EMPBapOVOVLV TOV KATOYXO TOVG pe emitoKlo. Movadiki
npoimdBeon yio va €kdoBodv eivar 1 Katdbeon ypNUATOV GE OVTEC, EVD KATA TN «POPTICT» TOVG
amotteiton po Pikpn El6Qopd.

%0 H eronpia 1ebvong ofjportog (scheme owner) givat vehOovn yo:

e TNV 0de10d0TNoN KOl €YYPOPY ©OC MHEADV OVEEAPTNTOV YPNUOTOOIKOVOLIK®V OPLHATOV
TPOKEYWEVOL Yo TN YpNon Tov d1ebvovg onpatog g Kaptag, kabdg kot v €kdoorn Kol amodoyn
KAPTOV SIOUEG® TOV STKTVOV GUVOAAXYDV,

® TNV TMOTONOINGN UN XPNHUATOOIKOVOUIKAOV 1OPVUATOV Y10 TNV TOPOYN TEXVIKMOV VINPECIDV OTMG
exkafdpion Kot eneEepyocio TV GUVIALAYDV Kot

® 1OV KOOOPIGHO TV SIKTVAK®V EVIOADY KOl TOV TEXVIKOV TPOJLAYPaPOV Yio TN ¥PNOT TG KAPTOS
Kat T oeEaymyn eEAEYY®V o€ Tpdmeleg PEAT], TNV TIGTOMOINGOT TOV KATOY®OV Kot T SaeGOAdfnon o€
nepinTtmon dpovidy ni g ekkaddapiong.
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KOPTAV Kol TG £KO0ONG YPEMOTIKAV KUPTAV. H cuykekpiuévn didkpion g
ayopag £kdoong Tpamelikdv kaptdv PacileTon 6TO YOPUKTNPIOTIKA TOV €V AOY®
KOpTOV, 1010¢ 6T0 YeYovog OTL, g avtifeon Le TIG MOTOTIKEG KAPTEG, 1 ¥PNoN
TOV YPEOOTIKOV KOPTMOV Y10 TIC CUVUALAYEC TOV KATOYOL Eivol duvarth OGOV
voeiotatal VIOAomo otov TPanelikd Aoyaplacud Tov S1KALOVYOV HE TOV OOl
gfval ouvOEdEpéVES, 1 OE EKTANIELON TOV aVTIGTOLY®Y YPEOGEDY Eivan Gpeom .
YVVENMG, Ol TOTOTIKEG KAPTEG OUOLAlOVV TEPIGGOTEPO, OMMOC TPOEAEYON, e
AVOLYTA KOTOVOAMTIKA SAVELL, EVM Ol YPEMOTIKES KAPTEG AMOTEAOVY OAMG U0
peEbodo TANPOUNG S1dPopn TOV HETPNTOV, GTO TANIGLO TNPNONG TPATECIKOV
Aoyoplacuov.

219. E&GALov, OGOV 0popd TO €VOEYOUEVO JLAKPIONG TNG OYOPAS E£KOOOMG
TponelIKOV KAPTOV GE:

a) KAapTEG TPOG 1010TES (personal cards) Kot
B) kaptec mpog emyepnoelg (corporate cards),
KaODS Kot E0IKATEPA TNG VITO-OYOPES TV TICTOTIKAOV KAPTAV, GE:

0) TIOTOTIKEG KAPTEG YEVIKNG Xpnong (general cards) kot

B) motwTIKES KapTES EWKNG Xpriong (selective - pure store cards)®*

1M og

o) TICTOTIKEG KAPTES d1ebvovg epPéretag (pe diebvn amodoyn -international cards)
Ko

B) motoTiKég KapTES £BVIKNG — eyymplag epPéretag (national cards),

220. OMUEIDOVETOL KOTOPYAG OTL, OTmG £xel vooTnprydel Kot and Ta GYETIKA
epOOEVTa MoTOTIKG WPOLATA GE TPONYOLLEV Epevva TG Y TNPeciog, VITAPYEL
EPEICUO V10U TNV OVTIUETOTION TOVG G SKPITES (VTO) ayopés, dedOUEVNC TNG
TEPLOPLGHEVIG HETAED TOVG EVOANAEIOTNTOG 0md TAEVPAG (RTong>2. Ot KapTeC
TPOC 1OUDTEC KOl Ol KAPTEC TPOG EMYEPNOELS amevfuvovtal 6€ Ol0POPETIKN
Katnyopio MEAOTOV KOl OVOUEVETOL VO KOAOTTOLV  Ol0POPETIKO  €100G
KOTOVOAOTIKOV avaykov. Emmiéov, cOppova pe v épguva g Yanpesiog, ot

Bl Extog edv éxel ovppovndel xpnuatodotnon pEC® VIEPUVOAAYEDY amd TOVG AOYOUPLACHOVC

Katobéoemv Oyemc.

%2 B ombpoon Evponoikng Emtponig M.5384 — BNP PARIBAS/FORTIS, map. 16, 6mov yiveta
eniong avoaeopd oe mponyovuevn voporoyia tng Evpomaikng Emitpomic mov aerver to CRnmuo
avoyto.

33 B\ anoavtioelc mov 860nKkav 6To TAMIGLo TG EEETAOTC TG SVYKEVTpLONG ToV Tpameldv TTelpaide
ko Aypotikrg (Amdépaocn EA 549/VII/2012). EmumAéov, ocdpewva pe ™y [...] «...tdo0 5 éxdoon

TLOTOTIKOV 000 KOl YPEWOTIKDV KOPTOV ODVOTOL Vo Ol0KpIOel o€ ELOIKOTEPA TPOIOVTO.... YWPIS OVTO VO,
emnpealer v evailaliuotnro twv ev Adyw mpoioviwvy.
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OpO1 £KO0CTG KAPTMV TPOG EMLYEPNCELS SLOPEPOLY OO AVTOVS TOV KAPTDOV TPOG
WidTec, 6o Bodud mov Sropépet 1 Aettovpyio: Tovg >,

Avtiotoya, ol képteg €10IKNG YPNONG €KOIOOVTOL PETO OO GLUPOVID
petald g exdoTplag Tpamelag Kol eVOG EUTOPIKOV KOTAGTAOTOS (1] dALGId0G
EUTOPIKAOV KOTAGTNUATOV), HE OTOYO TNV TOPOYN EKTTOCE®V KOl GAA®V
TOPOY®V OMO TO KOTAGTNUO TPOS TO GULVOAAGCCOMEVO M/Kol TNV mTopoxn
ELVVOTKMV TIOTOTIKOV Opev and TV ekdOTpLo. Tpdmelo TPOg TOVG TEAATES TOV
OULYKEKPIUEVOD KoTaoTNUatog. H kdpta avt) dev ekdidetor oe cuvepyacio LE
Kamowo omd to debvr onuata (my. Visa, Mastercard, k.Am.) ko pmopei va
ypnoonombel povo oto cuvepyalOUEVO KATAOTNUA, OVTIOETO HE TIG KOPTEG
YEVIKNG YPNONG, Ol OTOIEG YPNOLUOTOOVVTAL GE OAEG TIS SLUPEPANUEVES LE Ta
S1ebviy onuata emyepfioes, oty EAAGSa kou 610 eE0TEpcd . Agdopévon
OULVETMOG OTL GTNV EAANVIKN ayOpd 01 KAPTESG EOIKNG ¥PNONS OvTIKATOTTPI{OoVY Ko
TO GOVOAO T®V KaPT®V OVIKNG eUPELELNG, TAPELKEL 1) SLAKPIOT TOV KOPTDOV 0VA
euPéreta ypnong (eBvikn/d1ebvn).

Qo61660, aveEApTNTA OO TNV KOTNYOPLOTOINGN T®V KOPT®V, Ot TPATEES
YPNOLOTOOVV EVICHOL KPITHPLOL YO TV TOPOYN TNG LANPESIOG £KOOONG KAPTAOV
TPOG TOVG KATOVAAMTEG, T0. ool Pacifoviol 6TV TIGTOANTTIKY KAVOTNTO Kot
O AOWG  YOPOKTNPOTIKG Tov TteAevtaiov. Onwog emonupoivet n [..],
«[o]moradnmote dropopomoinan evéyel KIVOLVO OLOKPITIKNG UETOYEIPIONS UETOLD
twv melatdv  pe  mapduola  yoparxtnpiotikéy.>®  EEGAMov, omd TAELPOC
VIOKATACTOONG TPOSPOPAS, M evorra&udtro peTad Koptdv  Sdpopmv
Katnyoplov givor amdAvtn: 1 tpdmelo dvvatal, e apeANTEO KOGTOG, VO GTPEYEL

™V TOpAy®YY TG b T pio KoTnyopio Koptdv oty 6AAn>,

334

Yvykekpipéva, vdpyovv ot €N Pacikég S10popEg

TOL KPLTAPLOL OPYLKNAG XOPTYNOTG KOl 0L OpOt avavEDSNS daPEPOVV, SES0UEVOD OTL TPOKELTOL
Yo XOPNYNGON GE VOUIKO TPOGMTO LLE KPLTHPLOL EXLYEPNLLATIKNG THGTNG,

dev mpooeépetar 1 SuvatdTnTa EAIYLOTNG KATABOANG Kot S0GEMV,

dev TPOPAETETAL EKTOKIGUOG TOV GUVAALAY®V 3EG0UEVOL TOV YEYOVOTOG OTL, TO TOGE TOV
cLUVoALaYDV £0PLovVTOL 0AOGYEPDS 0TO TEAOG KGOE Piva,

KkaBopiletar cuvoAkd Oplo avd emyeipnon to omoio kol avavedvetavenavokodopiletat
TEPLOSIKA KO

TO TOTOTIKO OP10 TG EKAOTOTE KAPTOG Kabopiletan amd v it v emyeipnon.

B [...])

35 Emonpaivetor 6t o1 kapteg €81KNG xpnons oev Bo mpEmel vo. cuyy£ovial pPE TIG KAPTEG TOL
exdidovtal ammd Kool peta&hd pog Tpamelog Kot pag epmopikng etopiog (co-branded cards), o1 omoieg
var pev eEao@olilovy 6Tovg KaTOYOVS d1aPopa €101 TPOVOLI®V GTIG GUVOAAAYEG TOVG LLE TNV EUTOPIKT|
etatpio OV £YEL CLVEKIMGCEL TNV TCTMTIKY KAPTA, PEPOVY MOTOGO KATOW0 dEBVEG OGN KAPTOV Kol
UTOPOVV GLVERADG VO, YPNCILOTOM B0V, OTMG KOl Ol YEVIKNG XPNONG, CE OTOLONTOTE GAAN EUTOPIKN
emyeipnon mov e&uanpetel TANPOUEG LECHD KAPTMV VIO TO CLYKEKPLUEVO G

BB [.

337 BA.

al

amavtioelg Tpaneldv ot omoieg d6ONKav oto TAMiIGO NG €&€TOomg TNG CLYKEVIPWOTG

ewpards—Aypotikr) (Andépacn EA 549/VI1/2012). Tnyv idw 0éon e&éppaoe [...].
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223. Ev mpoxeévo, mapérkel n axpipig optobEtnon Tov ayopdv, 0E00UEVOD
ot oo TV aglodloynon TV SbEc®Y GTolEl®mV, TPOEKLYE OTL TO. LEPIdLO TV
EMYEPNOEMY OTIG KATO TO OVOTEP® EMUEPOVS (EVOEXOUEVES) LTTO-OYOPEG OEV
OLPOPOTOIOVVTAL CMUAVTIIKG OE GYECN HE TN YEVIKOTEPN EIKOVO TOL LT
TapoLCIALoVY OTIC EVPVTEPES OAYOPEC EKOOONG YPEMOTIKOV KOl MIOTOTIKOV
Kaptov. Avtiotoryn 0éom ekppdletol Kol HEC® TG TPOKTIKNG TS Evpomaikng
Emtponic®™® 6mov mopoko mov Sepeuvifnke 1 TEPUTEP® KATATUNON TNG
ayopag, TEAIKA 1) eV AOY® O1dKpion dev eEETAGTNKE.

Z.1.2. T'eayypopixég ayopég

224, AVOQOpIKE LLE TNV ELPVTEPT AYOPH TOV KOPT®V, OTMG TPOCGIOPIGTIKE
Kot empepiomke avotépw, N Evponaikn Enttpony, afloloydviag v ev AOYm
ayopd VIO OTOLONTOTE VLWOSIAKPION TNV EXEL YOPOKTNPIcEL OC €OVIKY KaTh
Baomn, axoun kol av mhovoroyeiton mEPOMPLO Yo SLEVPVVOT TOV OYOPDY GTO
gyyOc EAMOV AOY® Tov Taykooov eEEMEEDV GTO XPNUOTOTIGTOTIKO TOUER .,
H 0éon avt evioydeton kot amd 10 yeyovog OTL CNTHUHOTO OYETIKA HE TN
xopnynon HEC®V TANPOUNG Kol TNV emeepyncio. T@V GUVOALAYDV SETOVTOL
Kuplog amd Vv okelo Bvikn vopobeoio kabe kpdtovg HEAOVG TEPT TPOGTAGING
TOV KOTOVOAMTY KOl KOTOVOA®TIKNG TIOTNG. XVVEMMG, 1 €LPVTEPT OYETIKN
YEQYPOPIKN ayopd elvar €Ovikr, KOAOTTOVTOG TO GOVOAO 1TNG EAANVIKNG
EMKPATELNG.

1.4 Z.2. ANTAT'ONIZTIKEYX YYNOHKEX3*

225. And mponyoduevn €pevva g I'AA, mpofékvye OTL Ol OVTAYOVICTIKES
oLVOTKEG OTIG €V AMOY® ayopES opolalovy, v TOAAOIG, Le OVTEG TOV IGYVOVY OTIG
ayopés g Awvikng tpamelikng. OAeg otv tpdmeleg mpoc@épovv @Al
nopeppepn Tpamelikd mPoidvia, VO TOAAOL KATOAVOAMTES Y PNOLUOTOLOVV
TEPLOCOTEPEG NG oG TPAmeles Kot Yo TIC KAPTEG TANPOUDY TOLG Kol MG €K
ToUToV, 0 Pobudg dromopds TV TEAUTOV vl TOAD peydrog. Emumiéov, ot
TPOTNGCELS TOV KATAVOA®TOV kabopilovtar o onpavtikd Pabud and ) oyéon
TOVG pe Vv Tpdmela, evod to TeEAEvTOio XPOVIO, M TILOAOYIOKT TOALTIKY KOl TO
TPOYPAPUATO TEAATEIOKNG TIOTNG £(OVV TOPOLGIAGEL CNUAVTIKY OVATTLED.
Avaivtikotepa:

%8 Andpaon E.En.M.5384, 6.1..

%9 B\ anogdoeic E.En. M.5384 BNP Paribas/Fortis, ok. 73, M.2567 Nordbanken/Postgirot, k. 37,
M.4844 FortissABN AMRO Assets, ok. 87 xor M.5241, American Express/Fortis /Alpha Card, ox.
26,30.

340 . . . . . , ,

H avélvon Bo emkevipobel kupiog OTIG VEICTAUEVES OVIAYMVIGTIKEG GUVONKEG OTNV ayopd
€Kd00NG MOTOTIKAOV KAPT®V, dedopévon 0Tt povo avt givar ennpealopevn omd v vd Kpion mTpaén
(BA. ko emdpevn evotnta Z.3).
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Z.2.1. Qpypuotnto ayopdg
226. Ta tedevtaia xpovia, N gvpeia S1AO00N TOV KAPTOV £XEL OONYNOEL GE L0

OUVEYT EMEKTACT] TOV TOPEYOUEVOV VINPECIOV, SEVPVVOVTOG £TCGL TNV KAAGIKN
Aertovpyio TG KApTaG ¢ PEGOV TANpoUOV. ETol, Tpootédnikay ac@aAloTikég
KoOAOYELS  (TOSOOTIKYN  ao@AAIoY, 10TPpIK) Kot vopkn  Ponbewn) ko
KOTOPTIOTNKOY E101KA TPOYPAUUATO GUVEPYUSING Tpomel®dV HE EMYEPNOELS,
MOTE VO TOPEYOVIOL EKTTMOCELS YL TNV oyopd oyabdv 7 vanpeoiodv. H
TPOCTADELD, EUTAOVTICUOV TV KAPTAOV (KUPIMG TOV MOTOTIKOV) LE GTOLYEIN TOV
d¢ oyetiCovionl Gupeco pe TNV KOPLXL AEITOVPYIOL TOLG OMOCKOMEL KLPIMG OTN
debpuvon ¢ mehateiog Tov Tpomelikov @opéa, oty efumnpétnon Kot
KOVOTIOIN O™ TOV TEAATN Kot 6TV TPOBoAn Tov cuvepyaldUevoy gopéa.

2217. Ocov apopd v ayopd £KO00NG XPEMOTIKMOV KOPTAOV, 0V Kot vanpée Eva
avomTLELOKO SLAGTNHO TNG AYOPaSg Kupimwg AMOY® NG (UOoNG TOVG MG EPYOLEiOD
TANPOUOV OV OEV OMOUTEL TIGTOANTTIKY KOl TGTOOOTIKY KAVOTNTA, OTMG
TPOKVTTEL Ao Ta dlabEco GTOLKElD KO TV amdvtnon g [...], Théov PBpioketan
oe paon opipovonc . Eniong, 1660 1 [...] 660 Kat 1] YvOOTOTO0060, AVApEPOVY

OTL 1] OIKOVOLUKT] GLYKVPia £XEL EXNPEAGEL APVNTIKE TNV ayopd Kaprcbv342.

Z2.2.2. Epoora Ewc6o0v

228. X116 gv AOY® ayopég dpactnplomotovvtol Kupimg tpamelikd dpdpata.
Evtovtoig, n mpdspatn viobétnon véouv vopkon mhaiciov (N. 3862/2010), pe to
omoio evoopatdbnke n Oomyia g E.E. nepl Yanpeowov [Iinpopdv (PSD) kot
EMETPATN 1 OPUCTNPLOTOINGT GTNV AyOPd TAPOYNG LVANPECIOV EKOOCNG UECOV
TANPOUOV U1 TPOTECIKOV OpYAVIGUOV (T.)Y. WPLUATOV TANPOUDV), SIEVKOAVVEL
™V €{0000 SVYNTIKOV OVTAYOVICTOV GTNV €V AOY® oyopd, kabmg emtpémel tnv
TOPOYN TETOWV VANPECIOV Kol omd U TOTOTIKA 10pvpotd. Qo1oco0,
TopapEvouv ot e&ng tpoimobécelg dpactnploroinong:

e 1 adeo0ddtnon amd v Tpdmela g EALGdOG,

e 1 Vmapén eykatdotaons otnv EALGSa Ko

o 1 KOTOXH aAPYIKOD KeQuAaiov, Dyove TovAdyoTov €125.00034,

229. Qoto0, TV TEAEVTOiR TEVTOETio Sev £xel e16EADEL VEOG avTaymvioThc .

To yeyovog anTd EKTILATOL G ATOPPOLN TG TPEYOLGOG OUKOVOLIKNG CLYKLPING 1)

345

omoio O0gv €uVoel TNV €i0000 VEWV OVTOY®VIOTOV , KoOOG mépav TOv

B, oyeticd [...].

2 B, oyeticd [...].
3 B, ko omdpaon EA 553/VI1/2012.
B kat [...], [...] xat andgacn EA 553/VI11/2012.

345 < . ] ] ] , ,

2oppava pe ™y [...] oV ayopd TOTOTIKOV/XPEDCTIKOV Kaptdv Ba pmopovcoe va Bewpndel
mBav mn eicodog oebvdv financial institutions to omoio. dVvavTol vo €kdidovV TPOIOVTH TOL
GuvodevovTaL amd TN XPNOT KOPTAOV.
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vopobetikov mAoiciov Ba mpémelr va AauPdvovior vmoyn Kdamolol Pocikol
TOPAYOVTEG OTMC:

® 1 TEYVOYVOGIO KOL 1 EKTANPOCN TPOSIYPOPDV TEYVIKOD KOl KOVOVIGTIKOV
YOPOKTNPA, OTOS TG TiBeVTOL 0md Tovg d1ebveic opyoviopovg,

® 70 apyKd KOGTOG EMEVOVONG KOl KOGTOG GLUVTIPNOTG OQVTNG Kot

® 1 YV®OT TOL VOUOOETIKOD Kol KOVOVIGTIKOD TANLGIO TNG EYXDPLOG 0YOPAC.

Z.2.3 AvvnTikog AVTay®OVIGHOS

230. Koté v ektipnon mg [...13*%, n yprion tov ypenoctikdy kaptdv oArd kot
N mWEPUTEP® OVATTLEN TOL  «e-commerce acquiringy €ivolr  duvatd  va
OTOTELECOVV HEAAOVTIKG EVOAMOKTIKEG ADGELS TOVOONG TG CRTnong. Ztnv 1o
KkatevBovon, 1 L3 avoQEPEL OTL Ol QyopéG TNG EKOOOMNG YPEMOTIKAV KoL

TOTOTIKOV KOPTOV OAAL Kol TNG omodoyng Kaptav «/f]piockovion oe éva

uetafatio ardoio to omoio Ba kpivel to uéllov kabws atny TOPOLO OIKOVOUIKT

TEPIOOO N Oyopo. OEYETOL TOIAES TIECEIS AOY® THG OIKOVOUIKNG VDPECNS UE

OTOTELETUO. 01 EUTTOPOL VO TPOOTOHODY Vo [povy  EVOALGKTIKODS TPOTOVS

OL0TNPNONG TV ETOIMV TOVS QALG KOL QDENONS TWV TWANCEDY TOVSY.

Z.2.4 TovOnikeg Otnong

231. Yopeova pe v [..], «/almv ayopa ékdoons koptwv, kobwg kar atnv
0Y0p0. OTOO00YNG KOPTOV TANPOUNS, N EMAOYN TPAmelOS GOm0 TOVS TEAGTES
emNpedeTal om0 TOAAODS  mapayovies.  EVOelktikG  kou Oyl TEPLOPIOTIKG.

ovapépoval,

o To  edika  mpovouio — KOI — YOPOKTHPIOTIKG, — TV TPOCYEPOUEVOIV
TPOIOVIWV/OTTNPETIOV

o H ovvolikn oyéon ue v wparelo

* Hopnun mg tpaneCo

e To JikTvO J10VOUNS KO TWANGHS TPOIOVTWV/DTNPEGIOV

o To mpoopepouevo TWOAOYIO

232. Eidixorepo, to televtaio ypovia A0yw THG OIKOVOMIKNG GOYKVPIOS, TO
TEAQTEIOKO KOIVO EYeEL OTOKTHOEL 1010iTepy evoucOnaio. o Oéuota TiHOLOYIOKNG
woltikng, ue omotédeouo. v adinon ¢ elactikotntos (NTnons otg &v A0yw
ayopéc oe ayéon ue my i/ ... J»>*®. Enione, ooppova pe myv [..13*°, o meddmc

emAEYeEL pe POOIKOTEPO KPITHPLO TO EMTOKIO 1 TNV OVTIGTOLYN XPEWOOTN YOl TIG

OYETIKEG VIINPECIES.

8 B, oyetikd [...
7). OYETIKA [. ..
8 B). OYETIKA [. ..
9 B oyeticd [ ... ].

—
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Z.2.5. K6é610G HETUGTPOPNS
233. 2OUQOVA HE TIG OTAVINGELS TOV TPATELDY TO KOOGTOG HETAGTPOPNG Elval

wiep6>C. AAA@oTE, 01 KOTAVOA®TEG TNV TIPAEN £YOVV GTNV KATOXH TOVG KAPTEC
amo S0POPETIKES TPATELES, Ol OTOIEG XPNOLLUOTOLOVVTOL OVAAOYQ LE TIG OVAYKES

B o meldng eivan elevPepog vo  emhéEel avd Thom

TOoVG. XOpPove pe ™ [...]
otiyun v tpanelo pe v omoio Bo cuvepydleTal Kol VOEIKTIKA GNUEUDVEL TN
TANOOpa  TPOIOVI®OV  CUETAPOPAS VTOAOIT®V» TIOTOTIKOV  KOPTMOV  TOV
eneaviotnke katd to teAevtaio £In. Ot ¥pe®OTIKES KAPTEG EKOIOOVTOL e QAN
altnon Tov EVOLNPEPOUEVOD, O OTOI0C, MG TPOOTUITOVUEVO, GPKEL va, dtoTnpel
KkatafeTikd Aoyoplacpd oty otkeio tpamela, yopig va devepyeital ELeyyog ek
HEPOVG NG TeAEVTOIOG €AV dtatnpel kapteg and drheg Tpaneles. OvolaoTIKE, 01
YPEMOTIKES KAPTEG OMOTEAOVV Uil TPOEKTAOT TOV KATOOETIKOV AOYOUPLOUGUDYV,
omwg eivor 1o Pipdplo kotabécewv 1M M avOALTIK Kotdotaorn Kivnong
Aoyaprocopov 1 ot kmdkol TpodcPacnc oto dtadiktvo. E&icov evkoAn sivar kot i

dtakom Aertovpyiog g KapTos.

82« [y]1a Tic ayopéc éxdoone Kou

234. Onwg yopoktnplotikd onueidver N [...]
OT0O0YNS KOPTOV, OEV DITGPYOVY VOUIKOL 1] GAAOD EI00DS TEPIOPIGLOL AVOPOPIKA UE
mv aAloyn mpounBevty. O éviovog aviaywviouog, 1o wAnbog twv orelwv Kot
KOT' EMEKTOON EMILOYWV OUOEIOMDV TPOIOVIWV KOl 1 GTOVCLO. ETLPOPLVONS O
wepinTawon oAloyng tpomelog, Sivovy TH OVVOTOTHTO. GTOV TEAGTH O)l UOVO THG
OQUETNS EVHUEPONG, TUYKPIONG KO ETILOYNG TPOTECOS TOVEPYOOLAS OAAG KOl THG
oAlayng wparelag. o Tic O100IKAOTIKES/TPOKTIKES OVOKOAIES, EKTYLOVUE OTL ODTES
0POPoOvlY  TOV  OTOUTODUEVO YPOVO TOD XPELGLETOL Yl THV  EVHUEPWTT],
OLOTPOYUATEVTN, ETILOYN KoL EVOPLN TOVEPYOTIAS LUE TO VEO TPOUNOEVTH DITNPETIOV

kaptchHvy*>>,

Z.2.6. Twporoynon

235. O xpe®oTIKEG KAPTES OEV EVEXOLV VIO TOV KATOYO GUECES YPEDCELG.
Qo61000, LVEAPYEL HETAKOAON o€ avTOV emPapbvoewv and T xpnon Tpitwv
OIKTO®V Kol €MPOAN YPEDCEWV Yo OVOANYELS petpntov ond ATM tpitov
dwktdmv: péow tov dktoov AIAY, andé ATM oe yopeg ™ Evpomaikng
"Evoonc® kat and ATM ektoc g Evpomnaiknic Evaonc.

236. Ocov d¢ apopd TIG MOTOTIKEG KAPTEG ONUELOVETOL OTL, TEPAV TOV
OVOTEP® YPEDCEWV, EVOEXOUEVMG YPEDVETAL (AUEGH) CLVOPOUT. ZOUPOVO UE TN
YVOOTOTO0000, O0&V VOIOTAVIOL SlPOPOTOUCELS OTN TOAOYNoN (emToK10)
aVOAOY®G TOL KATOXOV TNG KAPTOS, OAAG avaroya pe To Tpoidv. Avtictoym Béon

0 By, evdewtikd [...], [...], xar[...].

L), oYeTKa [...].

%2 g). OYETKA [...].

3 H dnidvel Ot dev emPAALEL YPEDOES GTOVG TEAATEG (IOUDTEG KOl EMYEPNCELG) TNG TOV VL
oyetilovtal e KOGTN LETACTPOPNG OTNV ayopd £KO0CNG Kol 0modoyNG KOpPTmV.

%4 81ec Paoer Tov kavoviopdy Single Euro Payments Area (SEPA).
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[...1%° n onola avagépet 6Tt Yoo TV ayopd £kdoong KapTdV,

exepalovv Kot 1
«[n] Twoioynon eloptitor mpwtiotws amo to €ldog TOL Tpoiovrog. H omoia
O10POPOTOINGY UTOPEL VO, TPOKDYEL, EXEL VO, KAVEL KOPIWG UE TH XPEWTN N UN THG
ETHOI0C oVOVOPOUNSY, KABMG Kat 1 [...] cOUP@VA e TV omoia 1 TIHOAdYNon dev
dpopomoteital PACEL TOV YOPAKTNPIOTIKOV TOL TEAATH oAAG Pdoel ToV
YOPOKTNPIOTIKOV TOV TPOIOVTOG OTMG TO KOGTOG €ELMNPETNONG, AEITOVPYIKNG
VIOGTAPENG TNC TioTwong Kabdg kon Swakivnone g kaptoc . Emi mAéov,
ooppova pe ™y [,y Tig Kkdpre TANPOUOV  TPOKOTTOLV  HIKPEC
JPOPOTONGELS aVA TPOTOHV, KAOMDS Kol GE GUYKEKPLUEVEG OUAOEG TEAATOV PACEL
EUTOPIKOV GUUPOVIDV (.. Ol KAPTES TOV €KOIOOVTOL GE TEANTES AOYAPLUGUOV
cbodociog £xovv ELUPPOS LEIWUEVO EMLTOKIO).

Onwg ®oTt060 avapépovy TOGO 1 YvOGTonoovso 66o Kot 1 [...], AOym
OU®MG TOL HEYOAOL TOCOGTOV VTOAOITOV KOPTOV 7oL Ppiokoviol o€
kabvotépnon, to  vmolowmo  pvbuilovior  OT®G otV WEPITTOON  TOV
KOTOVOAOTIK®OV daveimv pe onuavtiky peiwon tov emtokiov otn Pdon g

SuvaTdTNTOG ATOTANPOUNAG Tov TEAdTN®®.

Z.2.7. Avogavera

Onog vroypoppiletor amd Okeg Tic oyetTkd epwtndeioeg Tpamelec >,

ayopd £KOOONG YPEMOTIKOV KOPTOV elvorl omdAvto OW@Avig AOY® TNg
EVNUEPOONG TOV TEAATAOV Ol TIC 1O1EG KAT' EPAPLOYN TOV EV 1YV 0dMNYUDV KO

30 «fo]1 muoloyobuevec vmnpeoicc Ppiorovia

vopwv. Xopewva pe v [..]
ovapTiuéves o€ olo. ta. kataothuote tov Aiktoov kalws ko otyv emionun
1otocedioa s tpamelog. Emnpoobétwg, o meAdtns Aaupfavel, mprv ty oovawn e
odufaons, avalotikny TPOTOUPOTIKY EVIIUEPMWTN TOD OVAPEPEL TOVS YEVIKODS OPOVG
Koi T mpovmobécels mov JiEmovy T yopnynon g kaptag.». Avtiotoyyn 0éom
exppalel kon M [ %2 yrapyer avEnuévn

dapdvela Oyt povo AOY® NG evnUEP®ONG TV TElaTmV amd T Tpanelec mnyég

. Emiong, ovppova pe v [..]

OoAAG NG 01G0e0oNC TOV TEAATMV Vo EPELVOVV G€ BABOC 0TO10OTOTE GUVAALOYT
TOVG HE OVTEG KOt TNG AYNG TANPOQOPLOV Kot omd AAAES TNYEC.

| *° B\ oyetca[...].
BEBAL...].

357

BA. oyetika [...].

B[]k [...]
®9 B, evdewtcd [...], [...1, [...], mv [...].
%0 By oxetikd [...].
%1 B\ oxetikd [...].
%2 B)\. oxetikd [...].
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1.5 Z3. ENIINITQEEIX THEXE XYI'KENTPQXIHYE XTIXE AT'OPEX EKAOXHX
KAPTQN IIAHPQMON

239. Ta pepidia ayopdc TMV GUUUETEYOLCMV KOl TV OVTUY®OVICTMOV TOVG OTIG
ayopéc £kdoong moTOTIKOV® ko ypewotikdv kaptdv® katd v mepiodo
2010-2012 kon o’ e&dunvo 2013, kobmg kot o deiktng HHI mpwv ko petd v
TPAYUATOTOINGN TNG GLYKEVIPWONG, EXOVV MG EENG:

Z.3.1."EK0061 TI6TOTIKAOV KOPTAOV

EKAOXH HNIZTQTIKQN KAPTOQN KAI MEPIAIA ATOPAX

2010 2011 2012 a’eEaunvo 2013
TPATIEZA Ap- M.Ay. Ap- M.Ay. Ap. Kaptdv M.Ay. Ap. Kaptdv M.Ay.
Koptdv o Koptdv o ) " ) o
OMIAOE AAPA L] [25-35]% [ [25-35]%
ALPHA TPAITEZA [.] [15-25]% [.] [15-25]% atatetety
EMITOPIKH TPAIIEZA [ [0-5]% [ [0-5]%
Ouiioc IEIPAIQS [.] [15-25]% [.] [15-25]%
TPAIIEZA [EIPAIQS [.] [5-15]% L. [5-15]%
ATPOTIKH TPAITEZA [.] [0-5]% L] [0-5]% [.] [5-15% [ttt ettt
TENIKH TPAIIEZA [.] [0-5]% [.] [0-5]% Rtatatatatatitatatetety
MILLENNIUM [.] [0-5]% L] [0-5]% [.] [05]% oSttty
CYPRUS POPULAR BANK [.] [0-5]% L] [0-5]% [.] [05]% [ossdsdhdbdheseteted
TPAIIEZA KYIIPOY [.] [0-5]% [ [0-5]% (o] [0-5]% KKK
EAAHNIKH TPATIEZA [.] [0-5]% [ [0-5]% [.] [0-5]% Fetetelels
ENENAYTIKH TPAIIEZA
EUROBANK - ERGASIAS [.] [15-25]% L] [15-25]% [.] [15-25]% L] [15-25]%
Opviog EONIKHE TPATTEZAS L] [5-15]% [.] [5-15]%
EONIKH TPAIIEZA [ [15-25]% [ [15-25]% [ [5-15]%
FBB [.] [0-5]% [..] [0-5]% [.] [0-5]% elelelels
CITIBANK International [...] [5-15]% [...] [5-15]% [...] [5-15]% [...] [5-15]%
%ﬁg’?&‘éo [.] [0-5]% [ [0-5]% (o] [5-15]% [.] [5-15]%
PROBANK L] [0-1]% [ [0-1]% L] [0-2]% [.] [0-2]%
HSBC BANK [ [0-1]% [ [0-1]% [ [0-1]% [ [0-1]%
ATTICA BANK [.] [0-1]% L. [0-1]% [.] [0-1]% [.] [0-1]%
TIANEAAHNIA TPATIEZA [ [0-1]% [ [0-1]% L] [0-1]% [ [0-1]%
NEA PROTON [.] [0-1]% L] [0-1]% [.] [0-1]% L] [0-1]1%

%63 Yopupovo pe v épeuva TG Yanpeoiog kotd v e&étoctm tov ovykevipmoewv Ilepodg —
Aypotiky), Ilepadc—Tevikn, Alpha—Eumopwn, ETE-Eurobank xoabdbg woar g yveotomoinong
GLYKEVTPOOTG OVOPOPIKA LLE TNV KON ntyeipnon pe dokpttikd titho «Kapvilivk A.E.», omv ékdoon
TGTOTIKOV KopTdV dpactnpromotovvral, ot ENg etoupieg: EOvikn Tpdmela, Eurobank Ergasias Alpha
Bank-Eumropwn Tpdanela (tAéov Ophog Alpha Bank), Tpdanela IMeparng-Aypotikh Tpanelo, Ieviknh
Tpdmela kar Millennium Bank (miéov Ouhog Tpamelog Iewpoimg), Citibank, ITaveliivia Tpdmela,
Hellenic Post Credit, EAAnvikf Tpéanelo, Diners Club, Attica Bank.

%4 Toppova pe v épevva e Yanpeoiag katd v efétacn tov ouvykevipdoswv Iepoibg —

Aypotikn], ITewpawng — Tevikn, Alpha— Epmopwkry, ETE — Eurobank kafd¢ kot tng yvwotomoinong
GLYKEVTPOOTG OVOPOPIKA e TNV KON Entyeipnon pe dokptikd titho «Kapvilivk A.E.», omv ékdoon
YPEWCTIKOV KOPTOV OPACGTNPLOTOLEITOL 1] CUVIPITTIKY TAEWOYNGio TOV TPOTElIKOV 1B3PLUATOV TOV
Agttovpyotv oty EAAGSa.
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ZYNOAO ATOPAX*® [...] [...] [...]
‘OMIAOX EUROBANK (ji£7d) [...] [15-25]% [...] [15-25]% [...] [15-25]% [15-25]%

EKAOXH HNIZTQTIKOQN KAPTOQN - AEIKTHX HHI

AEIKTHE HHI (2012) AEIKTHE HHI (A’ E&apnvo 2013)
ITpo g cvykévipwong [1.800-2.000] ITpo g cvykévipwong [1.800-2.000]
Metd ) ovykévipoon [1.800-2.000] Metd ) ovykévipmon [1.800-2.000]
Merafol (A) [0-50] MeraBoin (A) [0-50]

240.

241.

242.

Bdoel tov otoryeinv mov Tapatédnkav 6Tov aveoTépm TVaKe avoQpoptKa
LE T LEPIOLOL TOV LEPDY KOL TOV OVIOYMVIGTMV TOVG, TNV VIO £EETOOT) OYETIKN
ayopd TG €KO0OONG MOTOTIKMOV KOPTMV, TO GLVOLACTIKO HEPIO0 ayopds TmV
ovppeteyovodv (rot g EUROBANK xat tng NEA PROTON) 0o avépyeton
petd v vmd kpion wpd&n oe [15-25]% (otoyeio o’ eEapnvov 2013).
Yvykekpyéva, o Ophog EUROBANK petd v oAOKANp®ON TG GLYKEVTPMOOTG
0o katalopfaverl Ty 01 B€on pe avt oV KATOAGUPOVE TPV TNV OAOKANP®OON
m¢g yvootomonbeicog cuykévipmong, Mtol v tpitn 0éom, pe moAD pukpn
avénon Tov  pepwdiov  ayopldc MOV  TPOKVATEL HETA TN  GLYKEVIPOON.
Emunpocbétmg, o deiktng HHI, o omoiog eivan katdtepog twv 2.000 povadwmv,
nmapovotalel petafoin (A) oNUOVTIKG YOUNAOTEPTN TOVL AGPAAOVS opiov Twv 250
novadav ([0-50] copewva pe to ototxeia o’ e&apnvov 2013).

XV €K000T YPEOCTIKOV KApT®V 1 gviaia ovtotnta o éyet pepidio [5-
15]%, to omoio vmoieimeton tov 15%, kabotdvVTOg TV €V AdY® oyopd pn
emnpealopevn. I'io 1o AOYo avtd TopEAKeL N TEPALTEP® EEETACT] TNG..

Z.4. AZIOAOTHXH ENNIMNTQXEQN THX XYT'KENTPQXHX XTIX
AT'OPEX EKAOXHX KAPTQN NTAHPQMOQN

Z.4.1 H amoyn TS YVOGTOTOL0060.G

243.

H EUROBANK Bdocer vmoloylop®v Tov  O€lKT GLYKEVIP®ONG
Herfindahl-Hirschman Index (HHI) coumepaiver 6Tt dev 0o vrapéer kapia
OVOLUOTIKI] OUENGY TOV EMUTEOOV OULYKEVIPMONS OTNV Oyopd KUPTAOV
TANPOUOV ©C  GUVETEWN TG YVOOTOMOWVUEVIS cuvaddayic . Emiong, 0
EUROBANK ektipd to pepidio g otnv ayopd o€ [15-25]%, evd to avtiotoryo
uepidio g NEA PROTON ekt 6t givan [0-1]% (ot extipunoelg éywvav pe

oTotgeia Tov 2011)%,

¥ 0nme TPoKHTTEL A6 TIC SADGELS TMOV GUUUETEYOVGMV KL TOV OVIAYOVIGTOV TOUC.

%6 B). Hopdppa 16 g I'vootoroinong.
%7 B\ Hopapmpa 13 g I'veotonoinonc.
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Z.4.2. H éroyn TV AOUTAOV OVTAYOVIGTOV
244. H [..J°%8 Baoer extipnong tov deikt ovykévipoone HHI extipd 6t 1

evoopatowon e NEA PROTON odev dtopopomolel onuUovTikd Tov v AOY®
delktn, ovte extipndror  O0tt Bo  petafdrer  kabBoploTikd  TOVG  OPOLG
avtoyoviepov>®. Emione, katd mv [..J%7° o duhog g EUROBANK, mopdtt
KOTEYEL ONUOVTIKA HEPIOIN OTIG GYETIKEG AyOPEG OTIC OMOiEg OPOCTNPLOTOLEiTAL,
«[0]ev katéyer onuepo. deomolovoa Oéon atnv eyywpio TPATECIK) ayopa», o0TE
GLVOMKG OVTE VTOTEAMG 6TV VIO e&€Taon ayopd. Q61dc0, KATd TNV drmoyn TG
[...], 6edopévov 611 NEA PROTON:

o0&V QUIVETOL VO GLYKEVTIPOVEL 0ELOAOYO LEPIOIOL GTNV GYETIKN ayopd opolfaicov
KePOAUi®V

o otepeitor a&lOA0YOL OIKTOUOL KOTOOTNUATOV, €VEO G©€ KAOe mepimtmon To
OAlYap1OpO KOTAGTAUATA TNG EVTOTILOVTOL GE TEPLOYEG OOV £xEL ON TAPOLGiQ O
Ophog hg EUROBANK,

245, OEV OVOUEVOVTOL ETTTOOEL; GTO OVTAY®OVIGUO OO TNV OAOKANPMOT TNG
VIO €E€TOON GLYKEVIPOONG (TEPOV TNG TEPALTEP® EVIGYVONG TOL UEPLSIOV TNG
EUROBANK), AoapBovopévov pdiiota vmoyn tov peyébovg g eyymplog
tpomelIkNg OoyopdG Kol TOL HEYAAOL GYETIKA OPOUOY OVTAY®OVIGT®V 7OV
eEakoAovBohv v dpaoTNPlOTOOHVTAL GE GVTH, GVYKEVIPOVOVTOG GNUOVTIKA
pepidia ayopdag. v o katevbuvon, 1 [ Snhdver 6L oty ayopd kaptdv
TANPOUOV VTAPYEL EVIOVOG OVTOYMVIGUOS amd eyyoplo kot Efva tpomelikd
WpdHaTe Kot, ™G €K TOVTOV, 1 EMIKEIUEVN] GLYKEVIPMOON OV TPOKEITOL VO £)EL

32 1) yvootonombeica

ONUOVTIKES OPVNTIKEG EMITAOCES. XOUEOVE UE TNV [...]
OLYKEVIPMOON OEV GVOUEVETOL VO ETLPEPEL CNUOVTIKY EMMTOON OTn Agrtovpyio
0V avtayoviopov, dedopévov 60t 1 NEA PROTON dev dabétet wkavo aptBud
YPEMOTIKOV KOl TIOTOTIKOV KOPTOV, OOTE 1] EVOOUATOOTN TNG OTOV OUIAO
EUROBANK va woyvponomcet nepartépm ) 8Eom tov véov opilov. Téhog, kKot
™mv .37

T0V yeyovotog otl o welatng 2 1 3 Tpomelwv mov cvyywvedovtar o, yperaleton pio

, «[0]a vrapler peiwon TV YPEWOTIKOV KOl TLOTWTIKOV KOPTOV LOY®

XPEWOTIKN/TLOTOTIKY KAPTO.

368
BA.[...].

%9y [...] extipé to pepidio ayopdc g EUROBANK otV ayopd yopnynoemv (cuvolikd) oe [15-

25]% xa1 to avtictoryo pepidto Tng NEA PROTON ot [0-1]% (otoreia Iovviov 2013).

370
BA.[...].

B[]

2B ..

B
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Z.4.3. H émoyn g Yanpeoiog
Z.4.3.1. Ayopd EK00GNS TIGTWTIKAOY KOPTOV
a) Q¢ TPog TIS 0PILOVTIES EMTTOGCEIS HY COVTOVIGUEVHS COUTEPLPOPIS

246. Xy ayopd TG £K606NG TIGTOTIKAV KAPTAYV, TNV TPOTN BE0M TTpo TNg
V1o Kpion ovykévipmong kotéxelt 0 Oprog Alpha, v omoia kot dotnpei ko
KoTom g vd e&étaon mpaing, katéyovtag pepido [25-35]%. Axorovbel o
Ourog Ieparng pe mocootd [15-25]% xon v tpitn Oéon dwtnpel n eviaia
ovtotnta pe pepioo ayopdg [15-25]%, npocavénuévo katd [0-1]%. O Opikog
EOvikn| émeton pe pepidro [5-15]% wan otnv méumtm 0éon mapapéver ) Citibank pe
106006710 [5-15]%.

247. H petaporn (A) tov deiktn HHI Bpioketon otig [0-50] povadeg (yio to
2012) ko [0-50] povadec (yio to a” e&dunvo 2013), ot €vidg Tov 0oPAAODS
opiov mov mpoPArénel  Avaxoivoon g E.E. yio tv a&loldoynon tov opilovtiov
GUYKEVIPMDOEMV.

248. Onowdnmote mbavy] ToPeUmTdSIoN TOV AVTAYOVIGUOV B0 UTopovce vo
AVOKOYEL LOVO OTNV TEPITT®ON oL Ot GLUVIEOTOV UTIVOMG e TNV VIO eE€TaoM
paén ovykévipwonc. Ev mpoxkeévo, n eradénon tov peptdiov g amokTtdoog
emyeipnong, ovveneio g yvootonombeicag mpacng oty G Ave GYETIKN
ayopd, kpivetor opeintéa ([0-1]%) kot cvvenmg dev PETOPAAAEL OVGLOOIDG TIC
OVTOYOVICTIKEG GUVONKES KOl TN dOUN| TNG AyOpds o€ GUYKPIOT HE TNV KPOTOVOH
TPO TNG GLYKEVIPMONG KOTAGTUGT), COLPMVO KOl LE TO OPLoBEVTO TNV EVOGIOKT
mpaktikiy® . To avtd eEGAlov cuvdyetat kot amd T petaBoAn tov deiktn HHI,
omoia Ppioketanr kdtow TV ekTBépevov pe ™ oxetikn Avakoivoon g E.E
AGPOADY 0pl®V, EVD OV GUVTPEYEL EV TPOKEWEV® OLLONTTOTE EK TV EEPETIKOV
nePLoTAcE®V mov mpoPAénovtor otny map. 20 g ev AOy® Avakoivmong.

249. Téhog, oty vd o&loAdynon ayopd SpacTNPOTOOVVIOL TEPAV TOV
GUUETEYOVOADV ETMLYEPTCEOV TOVAAYIGTOV TEGGEPIS LGYVPOTL AVTAYOVIGTES, NTOL
0 Oudog Alpha, o Opog Iepoide, o Oprog EOvikn kar 1 Citibank.

250. Yvvenelo T@V aveTépm, 1N VIO KPioT CLYKEVIPMOT OEV OVOUEVETOL VO
odnynoetl ot onpovpyia N evioyvon atopkng deondlovcag Béong g eviaiog

Sl ¢ Evponaikny Emtponn €xet anoeaviel oe TAn0dpo amopdcedv g 0TL, 0Ty 1 ET0OENCT TOL

pepdiov piag omoppoP®GOS/ OTOKTMGOS CLUUETOYN EMYEIPNONG OTN OYETIKN oyopd Kupoivetol
peta&d 0-5%, Bempeiton Katd v keipevn oporoyion «oplokn» 1 «opeAntéon. BA. oyet. amopdoelg
E.E. ava@popikd Pe GUYKEVIPMOOELS EXYEPNOEDMV TOV XPNUATOTIOTOTIKOD Topéo, M.4844, Fortis/ABN
AMRO Assets, ok. 137-140, 155-156,193, M.5384, BNP Paribas/Fortis, ox. 89-90 xat 95-96.
Avtiotoyyo €xel kpivel Kot o€ GAAEG LTOBECES CUYKEVIPOGEMV, EVOEIKTIKA OVOPEPOUEVOV TMV
M.2495, Haniel/Fels, M. 6704, Rewe Touristik GMBH/Ferid Nasr/Ecim Holding SA, ox. 30-32 xat 39,
M.6132, Cargill/KVB, ck. 52-53 ko 60, M.5717, The Stanley Works/The Black& Decker Corporation,
ok. 32, 37 ,46 ka1 59.
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OVTIOTNTOG GE KON EK TOV OyOPMOV CVT®V OVTE KOl 6TOV aeONnTO TEPLOPIGHO TOV
aVTOY®OVICHOVD.

P) Q¢ mpos Tis 0pI{OVTIES EMATDOELS GOVTOVIGUEVIS COUTEPIPOPAS

251. v ayopd TG £€KO0ONG MOTOTIKAOV KOUPTOV Ol TPES HEYUAVTEPEG
tpameleg (Ophog Alpha, Ophoc Tlepoide, eviaior oviotnta) Bo KoTéyouv
aBpo1oTIKG PETA TNV VIO €EETAOT GLYKEVIPWOT LEPIOIO AVEPYOLEVO GE TOGOCTO
avatepo Tov 60% (pe Baon otoyeio o egaunvov 2013). Q¢ ek TovTOV, M VIO
Kpion ayopd mapovcidlel vynAd Pabud cvykévipwons. YrevBouiletor o€ OtL gv
Yéver 660 LYNAOTEPOS 0 PaBIOC GUYKEVTP®ONG, TOGO TEPLGGOTEPO ELAAMTN Elval
pia ayopd oty dnpovpyia cuvioviopévev arotekeopdrmvy’.

252. Ewwotepa ®g mpog TV ayopd €KO00NG TMOTOTIKOV KOPTMOV
onpewvovton ta. akolovbo: Onwg mpoavaeépOnke, n petafoin (A) tov deiktn
HHI ocvveneio g vmd kpion ocvykévipmong Kupoivetal evidg TV AGOUADV
opiwv otV &v AOy®m ayopd. Enl mAéov, n emavénon tov pepidiov ayopdc tov
Opnidov EUROBANK ovuveneio tng vmd e&étaon cuykévipmong eivar apeintéa
([0-1]%), evd dev odnyei oe peraPfoln ™G Oéong TOV TPLOV TPOTOV
EMYEPNOEMY, HE OULVEREWDL Vo Unv veiotavior evoeiEelg mept ovolddovg
HETAPBOANG TOV OVTAYMVIGTIKOV GLUVONKAOV OTN CLYKEKPLUEVT] Oyopd AOY® NG
Tpoypatomoinong g vmd Eétaon GUyKévrpcocng376.

253. EmmpocOétmg, mapdyovteg mov dev €uvoovv TNV avamtuén kat dtatpnon
€VOC 6TafEPOD KO HOKPOYPOVIOV GLVIOVIGHOD HETOED TOV OVOTEP® TPUDV
OVIOTNTOV glvat: o) 1 dpacTNPlonoincn dVO TOVAGYIGTOV OKOUN OVIOY®OVIGTOV
pe awont) mapovsio oty ayopd (Owhog EOviky, Citibank), ek tov omoimv
TovAdyiotov 0 Opthog EBvikn pe kabiepopévo diktvo, onua ko enun, B) n
duVOTOTNTO Kot T GLVIROELN TOV KATAVOAMTOV Vo Tpounbebovtal TIg OYETIKESG
VINPECiES and TEPIGGOTEPO TOTOTIKA WOPOUATO XOPIS VO TNPOVV ATALPOLTHTOS
OmolOONTOTE GAAN GYECN HE OVTE, Y) TO GYETIKA YOUNAO KOGTOG LETOGTPOPTS,
KaOdg kot 8) M v HEPEL OCLUUETPIO TOV HEPBIOV AYOPAS TOV TPLOV TPOTOV
EMYEPNOENDV LE TO LEPIOLO TOV OEVTEPOL KOl TOL TPITOL OVIOYMVIGTI VO OTEYOVY
nepinov [5-15] mocootiaieg povadec amd avTd TOL TPAOTOV.

254, SOUMEPAGUOTIKA, VIO TO QOC TOV OLVONKOV NG TAPOVLCHG
OLYKEVTPMONG, OV TPOKLITOLV eVOEIEelg OTL avtn Oa peTaPdAEl OVGIVOMOG TIG
oLVVONKEG aVTAY®VIGHOU GTNV LITO €EETOOT OYETIKY Oyopd LE TN Onpovpyia 1
gvioyvomn ovAloyikng deotolovcac BEong: TapOTL TO EMIMESO TNG CLYKEVIP®OTNG

3 Andgaon E.En. M.3333, Sony/BMG (2), ox. 92.

378 Evsewctikd avogpépetor 1 amdpoon 1V/M.202, Thorn EMI/Virgin Music, ok. 40, 6mov mapdro mov
dwmotddnke M katoyn mocootol mepimov 80% oTN OYETIKN ayopd amd TEVTIE EMLYEPNOELS, Ogv
Bewpnnie 6TL N VIO EETOOT GLYKEVTP®OT Old HOVT TG EXAVENGE TO GUVOMK( KOTEYOLUEVO TOGOGTO
og tétoto Pabpd mov vo Bepelidvetanr 1 vmopén cviroyikng deomdlovcag Béong. BA. ko M.4865,
ENEL/Acciona/Endesa, ok. 30-43. v vo0eorn avtn £yve dektd 0Tt 1 pikpn avénon tov peptdiov
ayopaG TOV TPOEKVITE GO TNV CLYKEVIPMOOT SV EVIoYVE TNV THAVOTNTA GLVIOVIGLOD.
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av&avel og OPIGUEVN EKTACT], TPOKVTTEL OGTOGO OTL 1] ADENGT TOL TPOKVTTEL €K
™G TapoVcas TPAENG, deV TPOKELTAL, AP’ EAVTNG, VO 0O YNGEL 6T dNoVPYio 1
TNV EVOLVAU®OT GLALOYIKNG deoTtolovcag BEonc.

Z.4.3.2. Ayopd EKO0GIS YPEMOTIKOV KOPTOV

255. Katémv g vd kpion ovykévipoong, to pepidoto ayopds tov Ouilov
EUROBANK oty &v Aoy oxetkny ayopd Oa avépyetor oe [5-15]%. Qg ex
TOVTOV, 1 Ayopd £KOOCNG YPEMOTIKAOV KOPTMV ivol pn exnpealopevn omd v
Vo Kpion TPAEN Kl EMOUEVMS TOPEAKEL 1] TEPALTEP® OlEPEHYVNON TG EMIMTOONC
NG GLYKEVIPMONG GE AVTIV.

H. AZIOAOTI'HXH ENINTQXEQN THX XYT'KENTPQXHY XTHN
AT'OPA TQN AMOIBAIQN KE®AAAIQN

H.1. EIXATQI'IKA - NOMOGETIKO ITAAIXIO

256. H Aertovpyion g ayopdc tov Apopaiov Kepodaiov®’”

poOuileton
ovppova pe to N. 4099/2012, o omoiog avtikatéotnoe 1o N. 3283/2004.
Agdopévov o6tt t0 Apopaio Kepdiowo oev amotedel voukd mpdommo, ot
LLEPLOLOVYOL EKTPOCHOTOVVTAL MG TPOGS TIG EVVOUEG GYXECELS amd TN dlaXeiplor Tov
ApoBaiov Kepaiaiov kot o SIkodUOTE TOVG €L TOL EVEPYNTIKOD TOL, OO TNV
etapio dwyelpiong avtod. Otav m etopio dwayeipiong &xer AaPer adei
Aertovpyiag otnv EAAGSa, ovopdleton Avovoun Etapio Awayeipiong Apopaiov
Keporaiov (AEAAK)*®. H dwysipion mepiapfiver, petaéd 6Alov, ™

37 Snueidveron 6Tt cOpeava pe o Gpdpo 2 tov N. 4099/2012 (PEK A/250/20.12.12), 10 Apopaio
Kepdiawo amoterel ocvpfotikr popen evog Opyaviopod Zviloywkng Emévovong oe Kuvnrtég Adieg
(OZEKA). Emi g ovciag, éva ApotBaio Kepdiaio Asttovpyet og évag opyaviopuds-gtatpia, o omoiog
HEC® TNG TOANGCNG KUETOYDVH- LEPOI®V TOV, GUYKEVIPOVEL KEPAAULM, TO. OTTOl0L ETEVOVEL GE UETOYEC,
opodroya kat GAAec kivntég adieg. O kabe emevoLTNG aryopdlel «UeToyég»- LeEPIdLal TOL OPYAVIGLOD TOV
AVTITPOCOTEVOLY £VO TOGOGTO TOV KEPAAAIOV TOV.

378 Zoppava pe to ép. 12 tov N. 4099/2012. BA. eniong épbpo 4 xar apbpo 3 otory. B’ kot vy’ tov N.
4099/2012, omov «p) “Eroupeia dwoyeipions”: kabe etoupeio kpdtovg - pEAOvS e omoiog n Kopio.
dopaotnpiotnto. ovvietator oty dwoyeipion OXEKA mov Epovv t uopen opoifaiov kepaloiwv 1/koi
ETAIPEIDV ETEVOVOEMV (V1O EIPION TOAAOYIKWOV YapTOPVLAaKI®V) KOl 1 omoio 0DvaTol vo. Topéyel
EMMTPOTOETWS TIC DINPETIES TOV AVOPEPOVTOL OTHY Tapaypapo 2 tov aplpov 12. H kbpia dpactnpiotyro.
HaG ETOIPELOS OLoYEIPIoNS TEPLAOUPOVEL TIC Agitovpyies Tov avapépoviar oty mepintwan B’ s
wapoypapov 1 tov apbpov 12. Q¢ etoupeio. d1oyeiplons tpitov KPpaTovg voeital kabe etoipeio mov el
Aafer adera Aeitovpyios amd tic Apuddies Apyéc Tpitov KpOTovS YIa. TH OLOXEIPIOH OPYOVIGUDV
ovlloyikav emevodoewv. ) “Avovoun Etapeio Awoyeipions Auorfoiwv Kepoloiwv” (AEAAK): n
etaupeia owoyeipiong, n omoia Eyer Adafer adeta lerrovpyiog otnv EAAddo adupwvo ue tig dtatdlels wov
apbpov 4 tov v. 3283/2004 (A" 210) xou Tov apbpov 12 tov mapovrog vouov». B ko pbpo 3 otory. 4
kat 5 tov N. 3283/2004, énov «4) "Eraipeio droyeipions”: 1 etaupeio g omoiag 1 KOpia dpaotnpiotyTa
ovviotazrou oty doyeipion 0.2 E.K.A. ka1 1 omoia d0voTar vo mopEyel Kol TIC DTNPECIES TOV AVOPEPOVTAL
oto apbpo 4. 5) "Avovoun Etoupeio Awoyeipions Auoifoiov Kepolaiwv (epelng "A.E.A.AK.")": n
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dwayeipion emevovcemv, t doiknorn tov OXEKA, voukég vinpecisg, AOYIoTIKY
dweipton, eEummpétnon meEAaTOV K.0. KoODG Kor TNV €kdoom Kot e&oyopd
nepdiov ApoBoiov Keporaiovd™®. Katd ouvvémewr, o Slayelplotic evog
Apopaiov Keparaiov eivar kot 0 €K6OTNG TV LEPLOI®V TOV.

257. Ymv EAAGSa datiBevion toso OXEKA mov avoartvcscovior and AEAAK
660 kat alrodomoi OXEKA®*® péom pn amokleotikdv cupfdoemv Stovopnc mov
&xovv cuvapbel PETOED aPeEVOS OAAOOOTTOV ETAPIDV JLYEIPIONG KO QUPETEPOV
eite Tov AEAAK, gite etoupiodv mapoyng enevovtikov vanpeoidv (AEIIEY), eite
nuedanov mMoTOTIK®OV Wpovudtov. IHapdAinia dwtifetonr onuavtikdg aptOuodg
apolaiov kepolaiov pe £dpa kol adewo Aeitovpyiag o€ GALO KpATOG-UEAOG TG
EE (6nwg Aov&epfovpyo kot Iphavdia), Tov omoimv wotdco 1 dlayeiplon aviKel
oe eMnviké AEAAK®. Snpeidveton de 61t 0o OXEKA pmopsi va AaPet ko
LOPOT KATAmGTELHOTOC (LNt trust) § avdvopng etorpiag enevovoemv .

258. Me 1o GpBpo 4 tov N. 4099/2012 eiobryeton oty eAAnviKn vopobeoio pua
véo évvown, o OXEKA 1tng HopeNc TG ovAOVOUNG ETALPEING EMEVOLGEMV
petopAntov keporaiov (AEEMK) ota mpdtuma g svponaikig SICAV (Societe

etaupeia dloyeipiong n omoia Eyel Adfer adeia Aertovpyiog oy ElLada odupwva ue g diaralels tov
TOPOVTOS VOIOV.» ENUELOVETAL OTL, OTMG avapépetatl 6to apbpo 4, «Or uepidiovyor oo OXEKA dev
evBovovrar yia Tpaleis 1 mopaleiyels e eTaIPEiag OLoYEIPIoNS 1 Tov BEaToOPOA0KO KOTE THY AoKNON
v koOnroviwv tovgy. Téhog, odupava pe 10 Gpbpo 14 tov N. 4099/2012 n AEAAK diémetan
GUUTANPOUOTIKE Kot oo T1g dwta&elg tov KN, 2190/20, eved adsia Aettovpyiog divetor amd tnv
Emutpon) Kepoahawayopds epodcov 1 AEAAK £€yel tv katactatikny g £€0pa Kot KEVIPIKY S1oiknon
ot EALGda. Adegia Asttovpylog amonteiton Kot 6TV TEPITTOON UETATPOTNG VPLOTAUEVNG ETOLPIOG GE
AEAAK. Avtictoyn pvbuon mepieiyeto oto dpBpo 4 Tov N. 3284/2004.

39 Kond TOPEKKAIGT TOV AVOTEP®, GOUPOVE UE TNV Top. 2 Tov dov apbpov, pio AEAAK dvvatat,
katomy adetag omd v Emrpom Kepaiawayopds vo mapdoyetl emmpdsbeto Tic akdlovbeg Kot povo
vanpeociec:

a) Owyeipion YaPTOQLANKIOV EMEVOVOEMY, GUUTEPIAOUPAVOUEVOV EKEIVOV TOL OVIAKOLV GE
OLVTOEI000TIKA TOpLELD KoL

B) mopemdueveg vanpecieg, o1 omoieg GLUVICTOVTOL OTNV TTOPOYN EXEVOVTIKOV GUUPOVAGY Yoo éva M
TEPLOGOTEPO, OO TOL YPTHUATOOIKOVOUIKE, pEoa oV avapépovtat 6to apbpo 5 tov N. 3606/2007, kabndg
Kot OAAEN Kot SrotknTikn dtoyeiplon Hepldimv 0pyavIGUOV GLALOYIKMV ETEVOVCEMV.

%0 B)\. smuootevpéva otorgeion e Emrponng Kepohatayopdc. Amd v épevva g TAA kot To
onuootevpéva otoyeion ™ Emutpomne Kepoiowoyopds, avtéc ot cupPacels omokAEIOTIKOTNTOG
apopovv oAlodamovg OZEKA ot omoiot égovv dmuovpyndel oe yodpo-pérog g EE amd exel
Ouyatpikég EMANVIKOV TPameltkdV opil®v kol Tov oroiov T dwyeipion Egovv edinvikéc AEAAK
oV KGO opihov (my. ta NBG International g EOvikric Tpdnelog, to LF Fund of Funds tng Eurobank
kot ta Piraeuslnvest g Tpdnelog Ilepadg), kabbg eniong kot ariodomovg OZEKA mov €youvv
avantogel oAdodamég unTpwég etaipieg Kot Stotifeviar oty EAANVIKN ayopd HECH TOV €D
VIOKOTOOTNHOTOV TOVG Kot Buyotpikdv toug (6nwg yuo mapadetypo 4 OZEKA ek tov 75 cuvoikd
vrokeparaiov g Amundi International xabmg kot 26 g HSBC kot 7 tng Millennium).

%1 B)\. otoyeio and ‘Evaon Ocopcdv Enevdvtdv. Onog mpokvmtet, ot dpthot g Tpdmela Metpatde,
¢ Eurobank Ergasiag xat tng EOvikng Tpdamelag éxovv avantdéel pécm Buyatpikdv tovg o€ Kpatn —
uédn g EE toug OXEKA Piraeusinvest, LF xoaw LF Fund of Funds ka1 téAoc NBG International,
dtvovtag T dlayeipion enevévoemdv Tovg oTig avtiotoryeg eAnvikég AEAAK.

%2 B 4pBpo 2 tov N. 4099/2012. Ot etonpieg emevdioewv eivor popeéc «apotpoiov keparoiov
KAELGTOO TOTOVY, dNAADT VITAPYEL CUYKEKPUYEVO VYOG LETOYIKOV KEPOAAiov (gvepynTikov), NToL, GE
nePInTOON KAAVYNG TOV, TPOKEWEVOL VO omokTnOovV pepidio-petoyss, mpénet gite va yivel avénon
HETOYIKOD KEQOAQIOV 1| O VITAPY®OV HETOYOG-UEPLOOVYOG VO TOVANGEL TO PEPIOLO TOV.
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d’ Investissement Capital Variable), n omoia diénetan copumAnpopoTikd and Tig
drataéelg tov KUN. 2190/1920 ko €yl ¢ 0mOKAEIGTIKO GKOTO T1) dlaXEiplon Tov
dkov NG xapToeurakiov (eite amnevbeiag eite péow ertarpiog dwoyeiptong), oAAL
dgv emupénetol vo, avolouBdver Tn Oloyeiplon MEPLOVCIOKAOV CTOLEIOV Yo
Aoyaploopd tpitov. e avtifeon pe tig etopieg enevovcemv, ot AEEMK egivan
HOPPEG «OapolPaiov KEPAAAIOV OVOIKTOD TUTOL», ONANON TO HETOYIKO TOLG
KePdAoto (evepyntikd) uetafdiieTon avaloyo pe ta pepioto mov ayopdlovv N
TOVAAVE 01 Pepdtovyot, akpimg 6mws ota ApoPaio Kepdioa.

H.2. EIAH OXEKA

259. Ta opofaio ke@dioia, avdrloyo HE TO €00C TV YPHUOTOTIOTOTIKOV
UETWY GTOL OTOI0 EMEVOVOLY TO EVEPYNTIKO TOVG dpeca N Eppeca (Le tn xpnon
TAPAYOYOV YPNUATOTICTOTIKOV HEGOV), KATATACCOVTOL OTIG €61 Karnyopisg383

e Metoyukd (enevdiovy kupioc®™ oe petoyés),

e Opoioywokd (emevdvovv kupiwg o€ paxpoypdviovg TitAovg  otabepov
£1600110.TOC),

o Apopoic Kepdrowo Xpnpotayopds (emevovovv kupiwg o€ Tithovg 1Tng
ypnuotayopds ko - dwkpivovtor ot  vmokatnyopies  Awoyeipiong
Bpoyvrpdbeopwv Arobecipmv kot Atayeipiong Atabecipmv),

o  Mikta (evepyohv 6€ GUVIVLOAGO TV TPONYOVUEVOV KOTNYOPLDV),

o Xvvlera Apofaic Kepdroro (pmopodv vo emevobovv e OAd  Ta
XPNUATOTOTOTIKE PEGA TToL TpoPAémovtat oto N. 3283/2004),

O1 avotépo xamnyopieg apofaiov keporaiov, pmopodv vo dokpivoviot
TEPAUTEP® OE:

o  Apopoio Keparoa Kegparaiov - Funds of Funds (erevdbovv ce pepidio dAiwov
ApoBaiov Keporaimv 1 opyaviop®v GLALOYIKOV €mevohoewVv NG 10wg 1M
dlopopeTIkNG eTapeiog dtoyeiptong),

e Apopoic Kepdhowo Agiktn (mobntikd  emevovTikd  KEPAAo OV
TopoKoAoLBoVV Eva deikTn).

260. Auepo oty eAAMVIK) ayopd dtatibevion mave amd 280 gAAnvikd won
Gvo tov 1200 adhodamdv ApoBoiov Kepaloiov®®, evd n odvBeon g
oLVOMKNG ayopdg ApoBaiov Kepolaiov pe Bdon 1o gvepyntikd xatd tnyv 30"
Tovviov 2013, 0moTLTGVETAL GTO TOPUKATO YPaEN o

383 Amopaon 6/587/2.6.2011 o0 A.E. e Emporic Kepohowayophc (PEK 1428/B/16.6.2011) pe
0po v xatyoploroinon apofaiov kepataiov (http://www.hcme.qgr).

% H éxopacn «kvping VIovosi m06ooTd TOVAGYIGTOV 65% £ TOV GUVOAKOD EVEPYNTIKOD TOL
ApoiBaiov Keporaiov, 10 omoio vmoloyiletor kotd péco 6po Tpiunviag kot Bo mpémer va eivor
enevdedupévo oty avtiotoyn Kotnyopio tithov/pécwv. BAéme oamdeaon 129/14.4.1998 g
Emrponig Keparowayopdc, (http://www.hecme.gr/photos/Apofaseis1998/files/129 14.4.98 ak.pdf).

¥ Snuewdverar 6Tt Y T eAvikg ApoBoio Kepdhowa to Swbéoia otoueia apopodv v
31/3/2013, evéd yia to. ahrodomd v 30/9/2012. H avoagpopd yivetal o€ vokepaiaia.

%86 B oyetuca http://www.ethe.org.qr.
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Evepynmika A/K ava Karnyopia tnv 30/06/2013

ZuvoAiko EvepynTikd 6.2 510. eupw

m Xpnuparayopag
m OpoAoyiaka

s Mikta

m MeTOoxikaG

m Funds of Funds
m Acgikmn

o ZUveeTa

261. And v épevva ™g ['AA mpoékvye OTL €vIOC TOV OLOPOPETIKAOV
KOTNYOpPlLdV, 0 POAOG NG OPpOPOTOINoNG T®V TPOIOVI®MV OGOV apopd To
YOPOKTNPIOTIKA 1 TNV TOOTNTA €ivar €AGYIOTOG. Alopopomoinon HETAED TV
TpoidvTV veicTatot 6to Pabid Kivddhvov mov givar datedepévog vo avarafet o
EMEVOLTNG, 0 omoiog Bo emAélel kol 10 avOAOyo mPOidV mov Toupldlel ©To
EMEVOLTIKO TOV TTPOPIA, KOOGS Kol 6T0 €HPOC TV TPOIOVI®V, GTNV THOAOYNON
Kol oTn OloypOoVIKN amdd00Y] TOvG. YO TO TPIcHO ovTO, TO TPOIOVTIO TV
OpPOCTNPLOTOIOVUEV®DY  OTNV VIO €EETAOT,  ayopd pHepOV  glvar  TANP®G
VTOKOTACTOTO.

H.3. APAXTHPIOIIOIHXH TQN MEPQN

262. O Ouhog EUROBANK 6paoctnpilonoteitar 1060 6Ty ayopd LANPECIOV
dwxeiprong apofaiov keporaiomv, avainynmg dwyeipiong OZEKA kot dAAov
OPYOVIGU®OV GLALOYIK®V ETEVOVCEMVY, OV OMOTEAOVV TNV KOPLLL dpacTNPLloOTNTa
TOV OYECN UE TNV TOPOYN VANPECIOV OOYEIPIONG YOPTOPLANKIOL, UEGH TNG
Buyatpikng tov «Eurobank Asset Management A.E.A.A.K». H dudBeon pepdiov
apoBaiov Kepoloimv eEumnpeteital HEC® TOV SIKTLOL VITOKATAGTNUATOV TNG
EUROBANK, ev® mopdAinia, o OpAog S100£tel 6Ty eAANVIKNY oyopd LEG® TNG
untpikng kot tng Eurobank Equities, pepidia ariodorndv OXEKA g Amundi,
BNP, Blackrock, DB, Franklin Templeton, Goldman Sachs, JP Morgan, UBS,
Allianz, Schroders k.a..%®’

263. H NEA PROTON dpactnpilonoteito otnv ayopd dtayeipiong apotfoimv
kepaAaiov pécm g Buyatpikng g «PROTON AEAAK», tng omoiag 1 doewa
avakAnonke pe v 626/17.9.2012 amdégaon tg Emrponng Kepalaayopds. Me
™ o0¢ 621/12.7.2012 andeacn g, N Emurporn Kepolowayopds elye mpotitepa
gykpivel v avainym owyeipiong apoifaiov keporaiov g «PROTON

87 BAL. oyt 16tooehida Emtponrg Kepaawayopdg (http://www.hcme.gr/pages/category.asp?catlD-
=246).
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AEAAK» amo v etoupioo «kMETLIFE ALICO AEAAK». Q¢ omotéleoua 1
dpaoctnprotnta g «Néag Proton» apopd miéov n 61G0eon, pécm Tov dikTHOV
VIOKOTAGTNUATOV TG, HepWiov apolfaiov  Kepolaiov dtayxeiptong g
«METLIFE ALICO AEAAK» kofd¢ ko aArodardv OXEKA Invesco ko Pictet.
SOpemva g, LLE TN YVOGTOTO000d, «/ .../ n dpactnpiotyta ¢ Néag Proton otnyv
0Yopo. THG OLOYEIPIONS YOPTOPLAGKIOD KOl TV OUOLPAIwYV KEQOLOIWY EIVOL
101aitepa wepropiopevy [ ... J».

H.4. OPIEMOX ATOPQN
H.4.1. Opiopdg oyetiknc ayopdc mpoidvrog
a) Evaliaduortyra uetalv karnyopiov ouorfaiowv kepalaimwv

264. Sopeova pe Tic ektunoelg g FAA, ol emuépovg Kotnyopieg - €idn
apoaiov kepalainv (LeToyKd, OpOAOYIOKA, OEIKTN, WKTA KAT) OgV GLUVIGTOVV
SKPITES OYETIKEG OYOPES, KOOMG EXOVV TOPEUPEPT] XOPAKTNPIOTIKA Kot glvarn
eVOALAELLa, TOGO amd TAEVPAg (NTnong 660 Kot amd TAELPAS TpocPopds. Eviaio

opiopd éxet voBeTHoEL GLVAPAC Kat 1| Evpomaikh Emrponiy®®.

P) Evaliaémornra uetalo eyyapiov kar aliodornv OXEKA.

265. H ayopd mepirappdvet 1o covoro tov ApoBaiov Kepaiaiov (eAAnvikov
Kot oAhodamwv OXEKA), avelapmtog £0pag ko dwyeipiong, mov eivon
dwféaia 0TV EAANVIKY ETKPATELL, dEJOUEVOL OTL amd To GLAAEYOEVTA GTOYKElD
TPOKVTTEL OTL LILAPYEL peydAog Pabudg evorialipotnrag, and mhevpas {nTnong
Kot TPOGPOCNG TOV EMEVOLTIKOV KOOV, HeTaED Tov Apolpaiov Kepaiaimv mov
avamTOooovVTaL om0 eAANVIKEG etaupieg kol eKelvov mOL avaTTOGCOVTOL KoL
amoteloVV avtikeipevo dwyeiptong and Eéveg etaupieg kot to omoio dworifevron
omVv eAMnvikn ayopd. [épav tov apoifainv kepolaiov EAANVIKAG Topoy®yNS
Kot dlayeipiong, oty ayopd avtn evtdocovtar kot ot OZEKA tovg omoiovg
Swyepifovror ot eAnvikéc AEAAK, dedopévou Ot amd mAeupAs VTOKOTAGTAONG
nong ta mpoidvta BewpovvTor evaALAELOL.

266. Yvykekpyéva, 1000 To eAMVikG Apofoaic Kepdiowo 660 Kot ot
arrodamoi OXEKA Eévng dwayeipiong eival dwbéoipo oty eAAnvikn ayopd
HEG® TOV TPUTECIKMOV 10PLVUATOV, 0oPAASTIKOV eTtouplidv, AEAAK, AEIIEY kot
AEEA®*® ko emmiéov Srapnuiloviar avoiktd oto emevdutikd kowd. EEGALov,
1600 éw¢ kat v 19/12/2012 (Bdoer tov N. 3283/2004)*° 600 kar omd

%8 B, amogdosic E.En. M.4844, FortissABN AMRO Assets, ok. 35, 37, 41 ko 67, M.5384, BNP
Paribas/Fortis, ox. 9 ka1 59, M.3894, Unicredito/HVB, ok. 9 ka1 35.

%9 Oc Siktoa Slavopfic TOV eV AdY® TPOIGVIOY YPNOLLOTO0VVTOL GUVABME T0 SIKTVO KATOGTNUATMV
TOV TPATECIKOV KOl OCPUAICTIKOV 10pVUAT®OV, VA HEPOG TV TPOIoVTIOV datiBevtal Kol amd TIg
AEAAK kot AETIEY anevfeiog.

90 B)\. oyeticd apdpa 30, 31 Ko 35.
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20/12/2012 (Baoel tov N. 4099/2012), kot yio T1¢ 600 KT yopieg OnHOGIELETOL
VIOYPEMTIKA OTNV EAANVIK] YAMGGO 1 OLCIOONG TANPOPOPNON Yo TOVG
emevdLTEC,

267. Ye Kabe mepintmon, COUPOVO KOl UE TIG AMOYES TOV AVIOYOVICTPIDV
omv &v AOy® ayopd, ot arrodamoi OXEKA elvar mipwg evorlidEipol pe to
eEMNVIKA apotPaio Ke@dAiaia amd Ty dmoyn Tov meAdtn oto Pabud mov 1
npocPacn oe avtd eivar €§icov €OKOAN Kol apopovV TNV 10l KoTnyopio
emévovonc. Ot 'EAAnveg emevovtéc cvopmepthapndvooy 1on oty €peuva ayopag
OV KAVOUV Yo TV &£gvupeon TG KOAOTEPNC OLVOTNG emEVOLONG Kot O1efvi
apolBaio kediaio eEgdikevpévov otkmv eémtepikov. EEGAAov, otnv EALGda
onuepa cOUE®VA e To ototyeia TG Emtponng Kepalatayopds ekmpocmomodvtan
katd mpocyyion 30 EEvor oikot. H de 6160eom Ko 1 avtimpocdrevon aAhodandv
apolfaiov  kepolaiov Pociletar oe  TOLTOYPOVEG CLVEPYOSIEG HE  TIC
TEPLOCOTEPEG EAMMNVIKES TpATELEG 1 BuYaTPIKES TOVG.

268. Onwg mpokvmtel amd v épevva g [AA, n TwoAdynon (mpoundeieg
dubeomng, e€ayopdc Kot dloelPLonc) Kal 1 pOPOALOYNGN Y0, OMOELDELG KaTYOpieg
apevog  apofaiov  keQoAaimv EAANVIKNG  Olayeiplong Kol  OQETEPOL  TOV

392

aAlodondv OXEKA dev mapovotdlel onuavtikn dtopoporoinon™, eved Ogv

QOIVETOL VO VTAPYOLV GNUAVTIKA VOUIKA EUTOS0. €1GOO0L Ylo. TO OAAOSOTTEL
apotPaio kepdhona’®.

2609. Téhog, avagopikd pe 11 AEEMK (SICAV), 6mov Aoym g péxpt
19/12/12 wyvovcag vopobeciog, agopoldv amokAelotikd airodamods OZEKA,

1 Yvykekpéva oopeova pe to dpbpa 80 kat 89 tov N. 4099/2012 10 évrumo «Baokéc mAnpopopieg
v Tovg Emeviutéo» cuvtdooetatl ot eMAnvikn YA®Goo Kot meptlapfavel evoederyéves mAnpopopieg
yw o pacikd yopoktnplotikd Tov OZEKA o0Ttmg dote o1 emevOLTEG va lval og B€0m Vo KATAvoouV T
@0o™ KOl TOVG KVODVOUG TOL TPOGHEPOLUEVOD TPOIOVTOG Kot Vo AAUPAVOUY amOPAGELS £XOVTOG TATPN
yvoon. Ot minpoeopieg avtég mepropfdavovy v enovopio tov OXEKA, covtoun meptypagn tov
EMEVOVTIKOD GKOTOV KO TNG EMEVOVTIKIG TOALTIKNG TOV, TOPOVGIOCT] TOV TPOTYOVUEVOV AT0dOGEMV 1|
om0V amotteital cevopiov anddoong, ta £50da, mpoundeleg Kol oxeTikég entPapivoelg Kot T oxéon
Kvdvvov — amddoong g enévovong Kabmg Kat T KATAAANAT KaB0dyNoT| OYETIKA LE TOVE KIVOHVOLG
OV GUVOEOVTOL WE TN CLYKEKPILEVN emévovon. EmmAéov avagépoviol copmg 0 TOmog Kot 0 TPOTOG
TPOcPaoNG o€ TEPAUTEP® TANPOPOPNON CUUTEPIAOUPAVOUEVOV HETOED AAAWDY TOL TOTOV Kot TPOTOL
TpodcPaong 010 evnUep®TIKO deAtio KaBMDC Ko otnv etiota kot eaunviaio ékBeon tov OXEKA ot
omoieg pmopodv va AneBovv dwpedv Katdmy oTnpatog Kabdg Kot TG YAdooag otnv onoia gival
dwBéoyeg (cuppova pe to apdpo 90 TNV EAANVIKNT I ayYAIKN YADOGQ).

%2 Mahota, ocoppova pe v épeova g [AA, kanoleg @opéc M tiporoynon (mpounbeec) twv
aArodancdv OZEKA evdéyetar va givar yopnAdtepn tov eAAvikov kepoiaiov. Ocov agopd
poporoynor, o N. 2238/1994 — Kadwcag Poporoyiag Ercodnuatog — Apbpo 6 map. 3 npoPiémnet 611
«Ta Képdn oporfaiwv xepolaiowv tov N. 3283/2004 (PEK 210 A’) [mdn 4099/2012] xoz tov N.
2778/1999 (®EK 295 A’), xabw¢ wor n mpoohety alio mov omoxtody 01 UepIolovyol ovTwv TwVv
opoifaiwv kepoloiwv omo v eCoyopd. TV UEPLOIWY TOVS O€ TWWI] QVWOTEPY THS TYWHS KTHONG,
EMPVAOOTOUEVOV TV dlaTacemV TS Topoypapov 3 tov dplfpov 33 tov N. 3283/2004 wor g
rapoypapov 2 tov aplpov 20 tov N. 2778/1999. H mo mavw amoliayy ioyder kot yio to ouoifaio
KEPOAQLO. IOV EIVOL EYKOTETTNUEVD, € GALO KpdToS uérog e Evpwrmaixns Evweons n o kpdtog tov
Evpwrairod Owovourkov Xwpoov / Evpwnaixns Zovns EAedbepwv Zovoliayav (EOX/EZEX)».

33 Amo mponyobuevn épevva g I'AA mpokdmTeEL OTL AOY® VYNAOTEPOV AUOIPDOV dloyeiplong KATOLmV
OZEKA kafdg Kot ¥poviK@V TEPLOPICUADV GE APKETEG TEPITTMGELG OGOV 0POpd e&0yopés Hepdimv dev
puropov va BewpnBoiv mANpmg eVOALIEILO 0ALY {CMG GUUTAN PO LLOTIKA.
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emonuaivetar 6tL cvumeprpépoviar ¢ cvppatikéc popeéc OXEKA (apoiBaio
KEPAAOLO), EVO TOAPOAANAG OTO. EVIUEPOTIKG OEATIOL TOL ONUOCLEVOVTOL OTIG
otocerideg tpanelowv kou AEAAK mov tovg daveipovv, yopaktmpilovior mg
opotfoic  kepdhona®. Katr’ eméxtacn, yiverar S8ektd OTL Ol LTOWAPIOL
Hep1dtovyoL Ta KAApPBAvoVY ¢ apoaio Ke@AAaia.

H.4.1.2. Xtadio mapaywyns tov xpoiovros
a) Hapaywyn, avarroln kot diayeipion

270. H mapoyoyn/avantoén tov apotPoiov Kepolaimv YiveTol E0MTEPIKAE GTIC
etapieg droyeiptong and eEEIOIKEVUEVES ava TPOTOV 1| VINPEGTO OUASES OTEAEXDV
OV OVOAOUBAVOLV TOV EVIOTIGHO TOV AVOSVOUEVAOV OVOYKOV TOV TEAUTMV, TOV
oYEOAG O, TNV dNUIOVPYIO Kot TNV TopadocT Tpoidvimy ota diktva dtavoung. O
TPOTOG TOPAYMYNG EEAPTATOL OO TO YOPAKTNPIOTIKA KoL TIG AVAYKEG TOV TUTIKOD
meAdTn, ol omoieg avaAvovior PAGEL ONUOYPAPIKADV, OIKOVOUKADV KOl GEPA
TOLOTIK®V YOPOKTNPIOTIK®OV, oTabpiloviog Tig avaykeg TG oyopdg Kot Tnv
TunpoTonoinomn meratmv wov N Tpanelo embopel va EAKOGEL Kot va, S10KPOTHGEL.

271. O d1t16¢ GKOTOG €ival 1 OVAYVAOPLION TOV OIKOVOMIKG KOl GTPATNYIKA
EAKVOTIKMOV TOPE®V TNG OYOPAS Kal 1) EEEIOIKEVIEVT] GTOYEVGN TOVG UE EUTOPIKE
LGOPPOTNUEVEG, OO TNV ATOYN TOV 0pidV PicKOL Kol amdO0oNS, VINPECIES Kot
TpoiovTa, AaUBAVOVTOS VITOYN TO XOPOKTNPICTIKA TMV OVTIGTOWY MV TPOIOVIOV
apoifaiov keporaiov (eEAMAnvikdv Kot aAlodardv OXEKA). Ta Bacikd kprtnplo
Yoo v avlntuén tov apoifaiov Keeoloimv cuvictaviol oty avdAvon Tov
CLVONK®OV OV EMKPOTOVV GTIG YPNUATAYOPEG — KEPAAOLOYOPES, OTT dlEPEVVION
TOV GUYYPOVAOV OVAYKAV TOV EXEVOLTAOV, GTNV 0EOTOINCN TOV EVOEXOUEVMV
EVKOIPLDV, TPOKEUEVOD va emtevyBel n péylotn dvvatn amddoon Kot KAAvym
TOV AVAYKOV TOV ETEVEVTOV>,

272. OepNTIKA, 1| TOPAYOYIKT] IKAVOTNTO GTNV TOPOYN TOV VINPECIOV lval
amEPLOPLOTN. XTNV  TPAEN, ONMG KOl OTIS TEPLOCOTEPEG TPOAMECIKES KoL
YPNUOTOTICTOTIKEG VINPEGIEG, 1 TAPOY®YN Kot dtdbeorn EapTdTol OVCLOGTIKA
amd ™ Swbéoun pevotdHTTA TOV TaPdY®V, ard T {TNoTN Kol TNV €V YEVEL
KOTAOTOON TNG &yyoplog kol O01efvodc olkovouiag, omd TOvG 10YVOVTEG
KOVOVIGTIKOUG TEPLOPIOUOVS (VYOG WiV KePoAaimvy, emineda avainyng pickov,
EMEVOLTIKO €VOlOPEPOV K.0.). Zuvibmg, 0 kVKAOG (oNg TtV MUedamdv Kot
orlrodanmv OXEKA eivon peydlog o drdpxeta, Kabhg €& optopov o ELEVIVTIKA

¥4 B evdeucticd mANpogoplakd onueiopa yia pnéhodo Stavopns tov pepdiov g Goldman Sachs

SICAV, 6nov avoeépetol og didbeon tov Apoifaiov ke@aANiov Kol TNV OVOKOIVMOGT GLYYMOVELGNG
vrokeporaiov tov Apoifaiov Kepaiaiov SGAM 10 onoio eivar Etaupio Enevévcewv MetafAnton
Keporaiov (SICAV) g Societe Generale pe xepdloio tmg Amundi. Ermiong, oto ocbvoro tev
EVNUEPOTIKOV deAtiov avaypdoetor «Ta Auoifaio Kepdaloio dev Exovv eyyonuévy omédoon kol ol
TPONYOVUEVES ATOIOOEIS 08V O10.0Parilovy Ti¢ ueAloviikésy. BA. evdelktikd evnuepotikd dedtia NBG
International Funds SICAV), UBS (LUX)Strategy SICAV Kabmg Ko
www.naftemporiki.gr/finance/mtfCategories.

%5 B oyetucd [...], oto mhaiolo e e&étaong g ovykévrpoong ETE- Eurobank..
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TPOIOVTO AVTE KUAVTTOUV LOKPOTPOOEGUES EMEVOLTIKEG OVAYKES. AVTO €xEl MG
eMaKOAOVO0, KOTA dNAMON TNG YVOGTOTO0VGAS, G€ ETNGL0 BACT O aplOHog TOV
véov OXEKA mov avantoccet va avtiotoryel povo oto 5-10% tov OXEKA mov
dwabétel otoug merdteg g, H avdntuén, cuvibwg, ivorl mpoidv cuvepyasiog g
eTapiog pe To dKTLO SLOVOUNG GE Lo TPOOTADELD VO KAADYOLV TIC OAVAYKES TMV

nehatdve®,

p) Hwinon - Aialeson

I'evikd o1 Etoupeieg Awayeiptong Apopaiov Keporaiov d6wbétovv ta
npoidvta Tovg pécm Tpomeldv, Acpohotikov Etapeiwv, AEIIEY kot AEAAK,
evd, pe tov N. 4099/2012, oto diktvo d1GBeonc evrdytray kat ot AEEA®.
Ocov apopd otov TpOmo TAOANGNS TOV TPOIOVI®V KOl LINPECIOV, TO HEPM
eELINPETOVVTOL OO ETALPELES TOV OVIIKOVY GTOVS OMUAOVS TOV LEPDV.

H EUROBANK AEAAK dpactnpronoteitar and 10 7p®dTo 6TA10
oyediaons Tov apolPainy Keealainv mTov avorTuccsl, dtuyelpiletal Kot dtabétel
omV  oyopd, YPNOULOTOLDOVTOG e€eldkevéVn oGO0, OTEAEY®V 7OV
avoAQUPAVOVY TOV  EVIOMICUO T®V  OVOOLOUEVOV OVOYKOV TOV TEAATOV
aVOADOVTOG OMUOYPOPIKE, OIKOVOUIKA KOl TOWOTIKG YOpOoKTNPoTIKA. o T
dubeon tov Apofaiov Keparaiov 1 EUROBANK ypnowonotel kvpiog to
diktvo KkataoTnUdtov oAAG Kot TN BuyaTpik NG AGQOAICTIKY €Toupio
Eurolife®®,
g and v Emtponn Kepolowayopds, d1é0ete pepidia apofaiov kepaiaimv, ta

Avtiotorya, 1 PROTON AEAAK, péypt v avakinon g ddeog

omoia. avéntvooe kol dwyelplotay, HECH TOVL SIKTVOV VTOKOTACTUATOV TNG
unpuciig g Tpamelog.

Emonuoivetor 0t o0 pépn éxovv viobBetnoet pio oYETIKA KON Kot
TOAVIAOTOT TPOGEYYIoN TNG TPAMECIKNG, £XOVTIOG OVATTOEEL TOPASOGIOKAL
HoVTELD TPOdONONG TPOTOVIMV Kol VINPECIOV HECH KOTOCTNUATOV OAAG Kot
ewIKa oyedwopéva kEvipa enevovTikng Ttpomelikng (private banking), oe
ouvdvaopd pe evaAlokTikd diktvo (my. péom dadiktoov). Qotdco Ommg

399 11 8160g0m apoPaiov keparaiov péom dadikTvov Ppioketon oe

avaeépel N [...]
apykd otdoo oty EALGde Ady® VOMIK®V EKKPEHOTHTOV (TMoTOTOinoM

NAEKTPOVIKT DTOYPOPNG) OALA KLPimg AOY® cuvnBeldV Tov TEAATOAOYIOV.

Avtioctoyeg peBoddovg  ddbeong  akoAovBodv Kol ot AOWTEG
400, n [...]401 Ko 1M [...]402 ol

omoieg OpOCTNPLOTOOLVTOL KOl OVTEC OO TO TPOTO OTAS0 OYESIOONE Kol

OpPOCTNPIOTOIOVEVEG ETOPIEG, OTMG EVOEIKTIKA 1 [...]

¥ B oyetucd [....], oo mhaioto g eEétaong te cuykévipmong ETE- Eurobank. .

7 B, oyeticd [...], oto mhaioo T eéétaong e ovykévipoong ETE- Eurobank..

38 B oyetucd [...], oo mhaioto g eEétaong e cvykévipwong ETE- Eurobank..

39 B, oyeticd [...].

00 B oyetucd [...], oto mhaiolo g e&étaong g ovykévipoong ETE- Eurobank..

0L B, oxeTKa [...].

02 B), oyetikd [...], oto mhaioto eEétaong T ovykévipwong Tpmela Hetpaibde — Millennium.
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onuovpyiog TV ETEVOLTIKOV TPOIOVTMV Kol YPTCIUOTOI00V To OIKTLO TOV
INTPIKOV Tpomeldv Kot GAL®V Buyatpikdv Tov Opilov toug yuo T mpombnon
Tov pepwiov tov ApoBaiov Kepoiaiov. Onwg yopaktnploTikd avaeépel m
[.1*% 6ho 1o Booud tpamelikd Siktvo £xovv TopamAioles duvatdTTEG Yo T
npodOnon tov opoPaiov kepoiaiov (oto PBabud mov dev vmapyer Adyog
dpopoTOiNoNG TOV KOGTOVG TAPOYNG TWV JIKTO®V), VG TO. LEYEON elvan T€To
OV EMTPETOVV GTOV LTOYNPLO OYOPOOTH VO TPOCEYYIGEL £VOL KOTAGTILO TOL
etvar mANGiov TOL YDOPOL KOTOKING 1) EPYACIOG TOL YIO VO TPOYHOTOTOWGEL TN

GUVOALOYY).

277. Ot ovvbnkeg otV mpombnon nuedandv Ko aArodandv OZEKA kot ev
YEVEL EMEVOLTIKOV TPOTOVIMV EIVOL OVTOY®MVIGTIKEG GTNV TOTIKN 0yopd, Kabmg,
1660 Tpanelikd dikTva 0G0 Kol AGPOAIGTIKE diKTva, dvvavTol va Tpombovy, pe
AVTOYOVIOTIKOVG  OpoLG KOl Oly®mG  VmoXpEmorn GOVOYNG  OTOKAEIGTIKMV
ovppdoemv, TAndmpa dapopetikdv OXLEKA. Koatd v [..], N onuocia tov
dwktoov  meplopiletor ot onuocio. TG  MPOCOTIKNG  EMOENG  HE TNV
eTatpla/exTpOomTO Kot TNV TAPY Kot 60oTH eEvanpémon Tov teAdtn ™, evd ta
EVOALOKTIKA STKTLO YPTGYLOTOLOVVTOL ATO TOVS EXEVOVTEG KUPIMG Y10l EVIIULEP®OOT
eni TOL TPOCOTKOV YAPTOPVAAKIOV TOVC.

278. Sopemva pe to dtbéoiua oty Ynpesio otoygia, 0ev veioTOVTOL KOTA
Kavova ovpfacelg amokielotikng owibeong. Kabe Eévog OXEKA, aArd Kot
eyYOplog umopel va cvvepydletal pe mOPATOVEO amd EVOV  AVTITPOCOTO.
[Mepartépw, dev ovvnbileton or ekdoteg ardodommv OXEKA vo vmoypdpovv
GULPACELS OMOKAEIGTIKOTNTAG LE TOVG KaTd TOmOVG dtavopeic™®, evd katd khpto
AdY0 ot cupPdoeig etvorl 0opicTov ¥povov. Q6TOCO, Ad TPONYOVUEVT| £PEVLVA TNG
Ymnpeoiog mpokOmTEL OTL Ol ETOUPEIEC MOV GLVATTOLV TIG CYETIKEG GLUPACELS
etvat SUOKOAO VoL AmOdEGUEVTOVY AT TIG VITOYPEDCELS TOV ATOPPEOVY OO OVTES,
Kabmg elvar vroypempéveg oe KGBe TEPITTOOT VL TOPEYOVY GTOVG VPIGTAUEVOVG
HePOODYOVG TOCO TN JSVVOTOTNTO TANPOEOPNONG (T.Y. TWWES, METAPOAES
kavoviopov A/K k.A.m.) 660 kot T duvatdtnTa £EYopac.

H.4.2. Opiopdg YEOYPUOIKDOVY Ayop®OV

279. Avagopikd pe TN OYETIKN oyopd 1Tng owdleong twv aporfaicnv
KEQUAOi®V Ge Tporyoupeveg amopdoelg tng N Evponaiky Enttponn £xel apnost
avolkto to {fTnua g €Bvikng 1 evpvtepng euPéretag g vd eEétaocn ayopd,
kabmg dev mpokunte {NTNHO TEPLOPICUOD TOL AVINYMVIGHOD gite o€ €BVIKO glte

oe euphtepo eninedo’®. H EA, oto mAaiclo ¢ eE4TOOTC TG ETUEPOVS GYETIKNC

ayopdg g ovamtuéng Kot dayeipiong apolfaiov Kepoaroimv €xel Kpivel 610

03 )., OYETKA [...].

04 B oxetikd [ ...], oto mhaioo g e&étaong g ovykévrpoong ETE- Eurobank.

OB [ ko [...].

%% B)\. anopéoe E.Ex. M. 5384, BNP Paribas/Fortis, M.4844, Fortis/ABN AMRO Assets, M.1453,

AXA/GRE, gvéd 1 M.1043, BAT/Ziirich Oswpel 611 1| yeoypapikh ayopd eivor evpdtepn TG eBvikng.

111



IMPOX AHMOXIEYXZH
XTHN EOHMEPIAA
THX KYBEPNHXEQX

TopeABOV OTL amd YEWYPOPIKNG OTOYENMC 1 &V AOY® oyopd &ivar eBvikng
eupérernc’”. Avtiotoya éxet kpivet 1 EA mpdopato kou Yoo TNV oyopd
d160eonc*®. Ev mpokeylévo, yla Toug okomole tng mapovoag Eonymong kat
AapBoavouévng veoyn TG TPOGPAGILOTNTOGC TOV EXEVOLTIKOD KOOV GE TETOLOL
€ldovg mPoidvta (oYEGOV OMOKAEIOTIKG) HEC® TOV MUESATDOV OLUPOPETIKMV
dKTVV ddbeomng, N ayopd yapaktnpiletar mg eyymplo, KAAVTTOVGH TO GUVOAO
™G EAMAMNVIKNG EMKPATELOG,.

280. Oocov agpopd Vv ayopd ¢ avdnTuing kol dwayeipiong Tov aporfaiov
KeQoAaiov, Lappdvovtog veoyn:

e 70 V€0 VOHOOETIKO TTAGIGIO OV CpPADVEL GNUAVTIKA TO EUTOSL0 €GOS0V Kot
dpactnplonoinomg vémv (EAAVIKAOV Kot dALOSOTOV) ETOPLOV dlaxeiplong,

e 1 deiocdvon tov orrodandv OXEKA ta tedevtaio ypovia otnv EAANVIKY aryopd,
Ta omoia ival EVOEMS AVTUYOVIGTIKA TOV EAANVIKGV apolBoiny KEQoANimV,

e TNV gvkoMa pe TV omoia €vag nuedamds (Kot avtiotor o aAA0daTOS) S10VOUENS
pmopel va eEac@arioel cuvepyacies Pe aALodamons (MUESATOVC) JaYEPIOTES Kot

® TG AOUTEG aVTAY®OVIOTIKEG GLVONKeS (PA. emOUEVT EVOTNTA),

281. n Yanpeocio Oempel OTL 01 AVIOY®OVIOTIKEG TEGELS TOL OEYOVTOL Ol
NUESATES EMXEPNGELS TOV 0YXeOALOVV Kol avarTOocoVV apolfaio Kepaiaio amd
TOVG VQIOTAUEVOVG €VBEMG avTaymvioTikovg oirlodamovg OXEKA, odnyovv
EVOEYOUEVMG GE Lo EVPVTEPT OPLOBETNGN TNG AYOPAS OO YEDYPAPIKT ATOYN UE
euPérera eopHtepn amd TV EAANVIKY.

282. Yvvenmg, AOy®m tov pikpol pepdiov g EUROBANK oty ev Adym

409

ayopd*®® kon Tov yeyovotog OtL dev mapotnpeitor optlovTio. aAAnLoeTIKGALY,

Topéhkel N tepatépm eEétaon el

07 By, amopioelg EA 488/V1/2010 Toyvdpouixé Towuevtipro/Aspis Bank, 425/N72008 Tpdmela

Ieporwg/Proton Bank, 335/\V/2007 FBB Bank/Aspis Bank, 326/\V/2007 [I&K Avdvoun Etopia
Hopoyng Emevovtikawv Yanpeoiwv/EQvikn Tparelo tne EAddog A.E.

“% B). amogdosic EA 534/V1/2012 Alpha Tpdnelo AE/Tpémeloa. EFG Eurobank Ergasias AE,
553/VI112012 Tparela Hepormc-Teviki Tparelo, 556/V11/2012 Alpha Tpdnela-Europixi Tpdnelo.

9 soupova pe to otoyeio g European Fund and Asset Management Association (EFAMA) to
GUVOAIKA VIO dtayeipion kepdlowo oe 13 evpomaikég yopeg (Avotpia, Béryo, Boviyapia, Taiiia,
I'epuavia, EAAGSa, Ovyyapio, Itaiia, OAhavéio, TToptoyoiic, Pouvpoavie, Tovpxio kot Hvopévo
Baoileo) avépyovtar v to 2011 og € 6,5 tpig, kobwotdvrag to pepido g EUROBANK og
katdtepo tov 0,03%.

0 Me v amdeaon 621/12.7.2012 g Emtporic Kepohoayopdc eykpidnke n avaknym doyeipiong
tov AK m™mg PROTON AEAAK amn6 m METLIFE ALICO AEAAK, eve pe v andéeoon
626/17.9.2012 avaxindnke n adeto tng PROTON AEAAK.
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H.S. ANTATQNIXTIKEYX XYNOHKEX

H.5.1.

QpyotnTa ayopds

283. Sopeova pe m [...], N TPEYOVCA OKOVOUIKT DPESN, 0ONYEL GE QPVITIKN

H.5.2.

284. Xoupwva pe ™ [...]

OTAON TOV EMEVOLTMV GE GYEOT HE eMEVOLOELS eml apolainv Kepaiaioyv, HE
amotédeoua n {TNoN va EUEOVICETOL UEIWUEVT] KOL VO LIV OVOTTOGGOVTIOL VO,
mpoidvta. Avtictoym 0éon exepalet kon n [...]*, 1 onola wotéc0 exTPG  OTL
Yo Vv emduevn detio, pe v vmobeon 0Tt 1 owkovopio o avakdpyet,
avapévetol Peltioon g ayopds Tov Apopaioy Kepataiov. Katd my [...]*% 1
eyyopro.  ayopd Owbécews Apopaiov Keporaimv, Ppiokdtav oe mepiodo
OPOTTAG HETA amd v &vtovn avamtvén g otn dekaetio tov 1990. Tnv
tehevtaio Tpletion ko, 10iwg onuepa, ovdel pol TePiodo UEYOANG KAUYNG,
YEYOVOG OV OQEIAETOL GTN SVOUEVT OIKOVOWIKY KATAGTOCN TNG YMOPOG KOl TNV
EMLenym emevouTiKoL evolapépovtoc. H extipumon g [...] €lvar 611 610 P€TPO OV
Oo emrevybel M otabepomoinon g eAMMVIKNG owovouiog, pHe evogyOUEVN
avantuén omd to 2014, Bo kotaotel ekt 1 €MiTEVEN AVOOIKNG TOPEiNG oTNV
ayopd Swyeipong Apopoiov Kepodaiov. Tty S kotevbovon, 1 [..]*°
INAdvel 0Tt ot enevovTég Bo emOIOEOVY PeYaADTEPT SOoTOPA TV dlafeGi®mY
TOVG L€ GUVETELN, KOl GE GLVOLAGUO KOl LE TNV PEATIOON TOV LOKPOOTKOVO UKDV
ouvinK®V, va 6TpaeovV otV ayopd pepdiov ApotPaiov Kepolaiov pe teAkod
amotéleopa TV oOENoN TOV TPOG EMEVOLOT] KEQOAOU®MV KOL TEAIKA TNV
woyvpornoinon tovg. Katd v [...], n ayopd ddbesong A/K wor m oyopd
KoTafeTIKdV TPoidvtev etval, nl TOL TAPOVTOC, 01 LOVADIKES AyOPEG GTIS OTOTES
TopaTNPELTAL KIVNTIKOTNTO.

Epnoowe Evc660v

M4 £pOcOV 0 EKACTOTE EVOIPEPOLEVOG TANPOL TIC

npovimofécelg mov Bétel 1 vopobeoia, N eicodog véov maiktn otnv ayopd etvot

dvvartn. H [0

aVOQEPEL OTL Y10 puaL Ve eTanpiol, YOPIg «10TOPIKES ATOIOTEISH,
10 k60TOG Owenponsg eivar moAD vynAhd oe avtifeon pe 10 KOGTOG TOL
ovVTIHETOTILOVY 01 OvVoyVOPIGUEVES eTaupiec TOL €EMTEPIKOD, UE TOAVETH
Tapovcio Kot gumelpio oTic cLAAOYIKEG emevovoelc. Emiong, n omowdnmote véa
eToupion £xel GLYKPITIKO UEOVEKTNUA, oToV Pabud mov dev dabétel «iatopikés
OTOOOGEISH, Y10 VO, TEIGEL TOVG TEANTEG Y10, TNV EMEVOLTIKY TNG apTIOTNTO. AT
™V GAAN TAELPE, M TPOGPACT OTIG YPNUATAYOPES EIVOL EVKOAT, dEOOUEVOD OTL
Y0 OTOLOONTOTE GUVOAAQYT] Tpoamatteital 1 vropén Oepatopvraka, 0 0moiog
etval tpoamelikd dpopa, evd 1 €16000G OTNV Oyopd OAMOTEAEL Mo oA Kot

411 B
412 B
413 B
414 B
415 B

OYETKA [...]
OYETIKA [...].
OYeTKa [...].
OYeTKa [...].
OYeTKa [...].
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TUTOTTOMNUEVT] dlodikacio, 1O10iTEPA Yo VPIOTAUEVEC £TOPiEg TOV EEMTEPIKOVD.

Eniong, n [...]*° extynd 611 1o epmoddia £16650v oty £v Adym ayopd sivon yopmAd.

AvvNTIKOG AvToy®vieonog

285. Onwg avagépel 1 [...], dev yvopilel edv Kotd TV TEAELTOIO TEVTOETIO

H.5.4.

vpée Kdmowo, oNUOVTIKY €l0000¢ TNV ayopd TV auolfaiov Kepaloiov,
®OTOCO EKTIUA TG aVOUEVETOL 1]  €10000C EEVOV OVIAY®OVIOTOV GTO UEAAOV
KUplOG pHEcw e&oryopdig NUESATMV TIGTOTIKAOV WPLUATOV. AvticToryn elvar Kot n
0éon g [..]*" mepl e pn onuovtikic £16680v Katd TV TEReLTaio TEVTOETIO
CLUUTANPOVOVTAG EMITALOV OTL KATL TETOLO0 OEV UTOPEL VO, OMOKAEIGTEL KOTd TNV

M8 qvagépet

emopevn otetia kabmg N icodog etvar oyetikd €dkoAn. Emiong, n [...]
otL n eMnvikn ayopd Apofaiov Kepolaiov otadioxd Oo avakdpyer Aoyo
BeAtioong tov owovouik®v cuvinkav otnv EAAGSa kot 6t 1 €ic0d0¢ vEmV
avTOyOVIOTOV givar ToAd mhovr. TTio cuykekpipéva, 110iTEPA Ol OVTUYMOVIOTES
amd 10 e&mTepkd €yovv peydAn evkoAo yuw deicovomn €xoviag MOM EToyto
Tpoiovta, Tpog O1dbeon, ywpic va emPapvvoviar pe kOGTH SnNUovpyiog Kot
ouvtpnong tove. Q¢ mapdderypa, M [...] emkaAeital to yeyovog 0t amd to 2010
Tov VIapyovy drbéoiua otoryeia Yo Tovg aAdodanovg OZEKA, n deicdvon
oV EEvov OZEKA  éyet avénbel amd 24,3% eni tov cuvoAOL TG ayopds (vavtt
75,7% twv eAnvikdv apolfaiov kepaiaimv), oe 32,5% pe otoryeio 29.3.2013

(évovtt 67,5% tov EMNVIKOV apotPoiov kepalainy).

YovOnkeg Zntnong

286. Toppova pe ™ [...*° avtd mov éxet mpotapyikh onpacic yio tov mehdtn

gtvor 0 Yyog TV mpounbeidv oAAG kot M Topoyr] OopOdV  EMEVOLTIKOV
ocvppovrdv. AvtiBétwg, n eEuvnpétnon TP Kol PETE TN TOANGCN KoODS Kot To.
amoteAéopate SIKTVOL Tailovy HKPO POLO SESOUEVOV TOV AVTOUATOTOUUEVOV
€V TOALO1G SL0SIKACIOV Kol TAPOVG PAGUATOS TPOIOVI®MV oL TPosPépovtat. H
[.]1*° and v mhevpd G, Snhdvel 6Tt 1 ToTN 6TO GNP, 1 TAPOXT TAHPOVS
(QACLLOTOG DINPECLOV KOL 1] YPEMCN YO TIG GYETIKEG VANPEGIEG OMOTEAOVV TOVG
BaotkOTEPOVC TAPAYOVTEC oTNV TpotTiunon tov medatdv Kotd v [.J*' o
ONUOVTIKOTEPOG TOPAYOVTOS GTNV OTOQUCT) EVOG KATAVIAMTY VO GUVEPYOOTEL [E
po tpdmela ivor M miotn 0t0 ONUA/ENUN, S10TL Ol EMEVOVTEG divouv TTAEOV
peyoldtepn Papvnta oy drarfipnon tov keparaiov Tovc. H [...]*% avagépet o1t
dev voeiotatal 1 évvola g oS Kabdg 0 emevouTNG elvar TavTa £TOOG Vo
petanndnoet o€ €vav dAho mapoyo OXEKA av kpivel 6Tt pécm avtov pmopel va

EMTUYEL KAAVTEPEG UEAAOVTIKEG €MOOCEIS Yoo To KePAAowo Tov. Mo eAappd

416 B
417 B
418 B
419 B
420 B
421 B
422 B

OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYeTKa [...].

e e e e
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poTipno”n PAcEL TOV GNUATOC €K LEPOVE TMOV ETEVOVTMOV UTOPEL VO EUPUVICTEL
HOVO Y10 OVOYVOPLIGUEVO, CLLOTO. LEYOA®Y ETLYEPTCEMY TOV TPOEPYOVTAL OO TO
eEotepwkd. Emiong, odppova pe v [..], ot mpounbeleg eivar mARpmg
OVTOYOVIOTIKEC, €V 1 €ELMNPETNON UETA TNV TOANOT &yl Wwnitepn onuocio
TG0 GTNV TOANGT TOL TPOIOVTOC OGO KoL GTNV SLOKPATN G TOV.

H.5.5. ITapdayovteg TipoAdynong

287. H [...] avopéper®® ot obppove pe v mpakTiki mov akolovdsito

TOYKOOUI®MG, To TPOIOVTO TIUOAOYOUVTIOL, KOTG KOvVOVO, OVAAOyo, UE TIG
Katnyopieg enevdvoemV OTIG omoieg EEIOIKEVOVTOL (T, WETOYIKA, OLOAOYLOKA
k). H [..]*%* dnhdver 6t 1 Tipoddynon tov vampectdv S1dbsong Apotpainy
Keporaiov (d1dBeon-eEayopd) mpocdlopiletar ®¢ mOGO0TO €mi TOL TOGOV
ovoppeToyng oto Apoifaio Kepaiaio kot dtopopomoleitor oviloyo pe tnv
Katnyopio omv omoion avikel 1o Apoifaio Kepdrawo kabdg kot 10 ypovo
dakpdTnong Tov pepdiov.

H.5.6. KéoTtog petactpoig

288. H [..]** avagépet 611 1 ayopd apotPaiov kepodaiov yapaktmpiletat amnd

YOUNAO KOGTOG HETAGTPOPNG, APOV 1 aAAAY| TAPOXOV EivVOL XPOVIKA GUEST) KOt
Yopig xpnuaTUcd K6cToC. TV idta karedOvvon, 1 [...]*2° Snhdver 6Tt dev vapyet
ONUOVTIKO KOGTOG LETAGTPOPNG 00TE amd TV [...] Tpog dAAN Tpdmela, obte amd

427 s
, Ol EMEVOVTEG €YOLV TNV

A tpanela mpog v [..]. Emiong, katd v [..]
duvaTOHTNTO VO ATEUTAAKOVV OO TV EXEVOVOT OONTOTE OTIYUN He EEPETIKA
xopMAd k66T0G Kol cuVNOWS pe UNdEVIKO EUIECO N AUEGO KOGTOG UETAGTPOPNC.
YV mepintoon avtn, o mEAANG mpénel va eEayopdost ta ApotPaio Kepdaioo
g piag etopiog Kot vo cuppeTdoyel oe Apotpaio Kepdaio tng dAing etaipiog.
To kdéotog e&ayopdc cuvnBwg dev vrepPaivel to 1%, avarioya pe ) katnyopio
tov Apoiaiov. To kdotog cuppetoyng oe Apofaio dAing eainvikng AEAAK
etvan o¢ emi to mielotov undevikod. Emiong, 1o kdotog petokivnong amd €va
nuedand N adiodond OXEKA etvor meplopiopévo, ot dev vdpyovv TpdoTia,
YPOVIKOL TEPLOPIOUOT 1| OUOOOTOMNGES TPOIOVI®MYV TOL VO, OTOTPETOLY TOV
emevoLT va petamndnoet oe dAlo OZEKA.

H.5.7. Avogpévera

2809. H [.]I*® kot 1 [...]**° dnhdvouv 6Tt vmdpyet peydhog Paduds dapdvelag

430

otV oyopd. Touewva pe v [..]77°, ot Paon ¢ Evpomnaikng vopobesioc,

423 B
424 B
425 B
426 B
427 B
428 B
429 B
430 B

OYETIKA [...
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYeTKa [...].

e e e e e
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VIEAPYOVV TUTOTOMUEVE EVNUEPWTIKA OeATio Y OAo Ta apotPaic ke@aiaia,
aveoptNtomg eBvikdOtTOog, Kotnyopiog KAm., oto omoiot divovtal OAeC ot
TANPOPOPIES TOV ALPOPOVV GE AVTA.

H.6. EHINITQXEIX THX XYT'KENTPQXHX XTHN ATOPA AIAGEXHX A/K

290. Bdoer tov otoyyeiov amd v ‘Evoon Osouikov Emevovtov, v
Enupory Kepohoiayopdc kot TG ONADGEIC TNG YVOOTOTOOV0OC KOLU TOV
AVTOYOVIGTOV TNG, TO, LEPIOLDL OYOPAS TOV GUUUETEYOVOMV ETLYEIPNCEDV KOl TOV
KUPLOTEPOV AVIAYMVICTOV TOVvG, omd 10 €tog 2010 éwg wxou 1o 2012, omnv

gupiTepn ayopd didbeonc ApoBoiov Kepaloiov, sivar to eEfc™

"Yyog evepynTikot nepidiov otn Micn meplodov (sxar. €) kau pepidro ayopis AMOIBAIQN KEGAAAIQN™?
2010 2011 2012

Emyeipnon

Evepyntké | Mep.ay. | Evepynmiké | Mep.ay. | Evepyntiké | Mep.ay.
EUROBANK -
ERGASIAS/EUROBANK ASSET [...] [15-25]% [...] [25-35]% [...] [25-35]%
MANAGEMENT AEAAK
OMIAOZ AADA [...] [15-25]%

AAPA4 BANK & ALPHA ASSET

MANAGEMENT AEAAK [..] [15-25]% [..] [15-25]% m

EMITOPIKH TPAIIEZA [...] [5-15]% [...] [5-15]1%
EONIKH TPAIIEZA/EONIKH 10 1eT0 1eT0
ASSET MANAGEMENT AEAAK [...] [15-25]% [...] [5-15]% [...] [5-15]%
OMIAOZ IEIPAIQE [..] [5-15]%
TPAITEZA ITEIPAIQX /TIEIPAIQX
ASSET MANAGEMENT AEAAK (-] [0-5]% (-] [0-5]%
ATPOTIKH TPAIIEZA /ATE AEAAK [..] [0-5]% [..] [0-51% 55505050
TENIKH TPAITEZA [...] [0-5]% [...] [0-51% |t P oo )
MILLENNIUM BANK/MILLENIUM
CYPRUS POPULAR BANK /MARFIN
GLOBAL ASSET MANAGEMENT [...] [0-5]% [...] [0-5]%
AEAAK
CITIBANK [...] [5-15]% [...] [5-15]1% [...] [5-15]%
CYPRUS POPULAR BANK
/IMARFIN GLOBAL ASSET
MANAGEMENT AEAAK (g\A. L] [0-5]% L] [0-5]% L] [0-5]%
Sy.)
HSBC /HSBC (EAAAZ) AEAAK [...] [5-15]% [...] [5-15]1% [...] [0-5]%
TAXYAPOMIKO
TAMIEYTHPIO/TT - EATA AEAAK [-] [0-5]% L] [0-5]% L] [0-5]%
PROBANK / PROBANK AEAAK [...] [0-5]% [...] [0-5]% [...] [0-5]%
ATTICA BANK / ATTICA WEALTH 110 110 110
MANAGEMENT AEAAK [...] [0-1]% [...] [0-1]% [...] [0-11%
NEA PROTON [..1 [0-1]% [.] [0-1]% [.] [0-1]%
Yrorouneg [...] [5-15]% [...] [5-15]1% [...] [0-5]%

B shupove pe v otooedida g Eveong Osopkdv Emevdvtdv, v 1/7/2012 n T.T. EATA

AEAAK avérofe ) doyeipion tov A/K g T-Funds AEAAK «ou otig 26/7/2012  MetLife Alico
AEAAK avélafe v dwyeipron tov A/K g Proton AEAAK.

2 Kard v nuepounvia odvtaéng g mapovoag ewonynong N Emtponn Kepahowoyopds dev giye
dNpocievoel To GOVOAO evepynTikob peptdinv aAlodandv OZEKA mov dwtébnkav otnv EAAGSa Yo
70 a’gEqunvo tov 2013.
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ZYNOAO ATOPAX*® 9.777,88 7.631,39 8.043,16
OMIAOZX. Eurobank (petd) [..] [15-25]% [..] [25-35]% [..] [25-35]%

O d¢eiktng HHI mpv ko LETA TNV TPOAYLOTOTOINGCT TG GUYKEVTIPWOONG £XEL O EENC:

ATA@EZH AMOIBAION KE®AAAIQN (OZEKA) - AEIKTHE HHI
AEIKTHE HHI (2011) AEIKTHE HHI (2012)
TIpo g cvykévipwong [1.600-1.800] TIpo g ovykévipwong [1.600-1.800]
Metd ) cuykévipmon [1.600-1.800] Metd ) cvykévipmon [1.600-1.800]
Metapors (A) [0-50] Merafoin (A) [0-50]
291. Bdoel tov otoryeiov mov TapatédnKav 6Tov aveoTépm TIVOKE avaQOopPIKa

pe to pepidlol TV HEPMY KOl TV OVIOYMVIGTOV TOVS, 6TV VIO £EETOOT OYETIKN
ayopd g o1dbeong apofaiov Keparainy, TO GLVILAGTIKO PEPIdO ayopds TV
ovppeteyovodv (Mot g EUROBANK ka1 i NEA PROTON) Oa avépyeton
Hetd v V1o kpion mpaén o [25-35]% (otogeio 2012). Zvykekpiuéva, 0 OIAOG
EUROBANK petd tv ohokAnpwon g cvykévipoong o kataiapfavel v
Ot B€om pe avT OV KOTOAGUPAVE TPV TNV OAOKANPMOOT TG YVOGTOTOMOEicag
OLYKEVTPMONG, NTOL TNV TPAOTN B€om, pe apeAntéa avénon Tov pHepdiov ayopdg
OV TPOKVTTEL PETA TN GLYKEVTpWOT|. EmmnpochHétwg, o deiktng HHI, o omoiog
etvar kotdtEPOg TV 2.000 povadwv, mapovotdler petaforn (A) onpavtika
YounAdtePN TOL AcEoAoVg opiov tv 250 povadwv ([0-50] cdupova pe ta
ototyeia Tov 2012).

*3To vyoc Evepyntikod ApoPaiov Kepolaiov eAAnvikig kot aAlodamnic Staxeiptone yuo Tig vmd
e&étoom meplddovg avtioToyel oto abpowopa Tov A/K eAdnvikng Swiyeipiong, 0nmg kataypdeovat
am6d v ‘Evoon Osopikov Emegvdvtdv kot tov A/K odhodamng dwyeipiong (OXEKA) ta omoia
EUTOPEVOVTOL Kol OBéTovy otV eAAnvikny ayopd ot avapepdpeveg otov mivaxe Tpdmeleg Ommg
kataypdeovtor and v Emrpont Kepolawayopds. Anod v épevva g [AA mpoékuye Tog Yo Tig
OYETIKEG YPOVIKEG TePLOdovs, Tpelg tpimeleg €xovv, ektog amd T dayeipon tov A/K mov
AVOTTOGGOLV Ol 131G, Kat T daygipton kKanowwv ariodondv OZEKA (n Eurobank twv LF, n E6vikn
tov NBG International xou 1 TpdneCa Ieipormg tov Piracus Invest), mov katoypdeovtal emiong mg
eMvikng Stayeipiong. Q¢ ovvémeln ovtov, HEPOG TV TOGMV TOV OVTIGTOWOLV GTO VYOG TOL
gvepyntikov tov &v AMdyw A/K vroAoyilovtar 1660 6to cVuvoro ayopds A/K eAinvikng diayeipiong
(6nwg mapatifetonr omd v Evoon Osopkdv Enevdutadv) 660 kol 610 chvoro oyopds oAAodammv
OXEKA (6mwg mopatifeton and v Emtpony Kepoahowayopds). Emopévmg, mpokeipnévov vo unv
VTOAOYIOTEL TO VYOG €VEPYNTIKOV TOV pePdiomv Tovg €1 dumAovv (double-counting), av&dvovtag
TAacpoTIKE To péyebog g evputepng ayopdg dtabeonc A/K, ta ev AdOY® Tood £xovv apatpedel and o
ovvolo NG ayopds, (6mwg vmoloyiletar amd v enefepyacio tov otoryeiov g Emitpomng
Kepaiatayopdg).
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H.7. AZIOAOI'HXH ENIMIITQXEQN THX XYTI'KENTPQXHY XTHN AI'OPA
ATAOEXHX AMOIBAIQN KE®AAAIQN: AITOYEIX TQN MEPQN

H.7.1 H aroyn ¢ YV®OGTOTO10060G

292. H EUROBANK Bdocet vmoloylop®dv Tov  O€lKT GLYKEVIP®ONG
Herfindahl-Hirschman Index (HHI) ocvumepaiver 611 dev Oo vmdpEer kopio
OVLCLOOTIKY] OVENCN TOV  EMIEOOL  GLYKEVIP®ONG OTNV  oyopd didbeong
ApotBaiov Kepaloiov o¢ GUVETELW TG YVOGTOTOLOVHEVNG GUVOAAAYHS .

H.7.2. H Groyn TOV AOITAV AVTOYOVICTOV

293. H [.*% extpd 6t «/n] ovyyédvevon twv Eurobank-Tayvdpouird
Toquevtiipro-Proton Bank dev avédver onuovtika v ovykévipwon s ayopdg,
kabwg oev emnpedler N TPOOONKN TOV  ATOPPOPOUEVODV  ETAIPLAOVY, EVE
napéAinia 1 EUROBANK eixe 7non v 1" 0éon oty ayopd™®. Emione, xatd

437
mv [...]
OYXETIKEC aYOpEC OTIG omoieg dpactnplomotleitar, «/d/ev kotéyer  onuepo.

o outrog g EUROBANK, mopdtt katéyel onuovtikd pepidio otig

oearolovoa Oéon atnv eyyapio. POTECIKN 0Yopay», 0OVTE GLVOMKE OVTE AVTOTEAMDG
ommv Vo e&€taom ayopd. Qot6c0, KOTd TV dmoyn ™G [..], dedopévov OtL N
NEA PROTON:

e Jev Qaivetal va oLYKEVIPpOVEL aElOhoya Pepidla oTnV OXETIKN oyopd apotoimv
KeaAaiov Kot

e otepeiton 0EWOA0YOL SIKTVOV KATOCTNHAT®V, EVAO TO OAMYAPIOLO KOTOSTHOTA TNG
evromifovtat o€ mePLoyEg OOV £xel NON mapovsio o Ourog g EUROBANK,

OeV OVOUEVOVTOL EMTTMGCELS OTO OVIOYOVIGUO OTO TNV OAOKANP®OOT NG LIO
e€étaon ovykévipmong (Tépav TG TEPUTEP® €VIoYLONG TOL UEPSIOL TNG
EUROBANK), Aoppoavopévov pdiota vmoyn tov HEYEBOLS NG €yymPLOg
Tpomeltkig ayopdg KOl TOL HEYOAOL OYETIKG OaplOUOy OVIOYOVIGT®OV TOL
eEaxoAovBobv va dpacTnPlOTOOVVIOL GE OVTH, GLYKEVIPAOVOVTOG GNUOVTIKA
pepioa ayopac.

294. Yty e katevBovon, n [.]*°° Snhdver 6Tt oty ayopd apotBoiov
KEQOAOI®OV VTAPYEL £VIOVOC avTOy®mVIoUOG omd eyydpla kou EEva Tpomelikd
WPOUOTO KoL MG EK TOVTOL 1M EMIKEIUEVN GVYKEVIPWOON OV TPOKEITOL VO EXEL

439

ONUOVTIKES apynTikés emmtooels. Katd v [..]7°, omv ayopd apoifaiov

KepaAaiov «/n] mponv Proton Bank eiye wadoer va Eyer mapovaoia oxd tov loviio

34 B). GYETIKA £VTUTIO YVOGTOTOINGNC.

35 B). OYETKA [...].

436 1 [...] exupd 1o oy EUROBANK-PROTON BANK-TAXYAPOMIKO TAMIEYTHPIO 6o
€xel vd T dwyelpton Tov KePdAoi Tov aviieToryovv oto 31% tov cuvoérov g ayopdg (101
ApoBaio Kepdhiora eni cuvorov 278 pe vid dayeipion evepyntikd mov avépyetor oto €1.872 ek. emi
ouvoroL €6.177 ex.).

7 B\ oxetikd [...].

%8 B)\. oxetikd [...].

9 B)\. oyxetikd [...].
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o0 2011, evad 1018 1 TWOPOVOIO. THS NTOV TOAD WIKPY UE COVOMKO EVEPYNTIKO
mepinov €8 ex. (otoryeio EOE, 8/7/2011)». Téhog, kotd v [..]1**° éva mbavo
oEVAPLO €lval M OTPOPN TOV KATUOETOV G€ ENEVOVTIKG TPOIOVTO, OTMOC UETOYES,
apotfaio kKepdiato, opOLOYN K.AT., YOPIC 0GTOGO va, eivat duvaTh 1) EKTIUNGN O€
Babog g vd e&ETaom cLYKEVTP®ONG TNV ayopd.

H.7.3. H aroyn ™ Ynpeoiog

a) ¢ npog TIG 0PILOVTIES ETMTTMOCEIS UI] GCOVTOVIGUEVHS COUTEPIPOPAS (TLOaVOTHTES
onuIovPYIiag 1j eViGYvoNS aTouIKIS decmoloveas Oéang)

295. 2mv ayopd tov apotPoiov kepaiaiov, o Ophoc EUROBANK dwotnpet
NV TPO TG VIO Kpion cLYKEVTIpOONG mpdt 0on pe abpoiotikd pepidio [25-
35]%, av&avopevo poig katd [0-1]%. Axorovbodv o Oukog Alpha pe pepido
[15-25]%, o Opkog EOvikn pe pepidio [5-15]% kot v tétopt 0¢omn Swtnpet o
Ouhog Ieparng pe pepidio [5-15]% pn petoforropevn ¢ €k ToLTOL 1 doun
g ayopdc. Kot otnv ayopd avti n petafoin (A) tov deiktn HHI givar apeintéa
Kol KOT®TEPN TOv opiov mov mpoPrémer m Avokoivwon g E.E. yw v
afoAoynon tov opllovtiov ouvykevipdosmv*t ([0-50] povadeg kor [0-50]
povadeg pe Pdon ta otoryeio tov 2011 kat tov 2012 avrtictoyw).

296. Inuewdveror 0tL, oty vnd e€taon oxeTikn ayopd, ovte N Béon Tov
Opidov EUROBANK ovte 1 dopn g ayopds petafdAletol ovolmdds, £vod
JPUCTNPLOTOLIOVVTOL, TANV TMOV GUUUETEXOVGMV, 1GYXVPOL AVIAYOVIGTEG, NMTOL, O
Ouog Alpha, 0 Ouidog E6vikn kot 0 Ophog Tepoudg pe kabigpopéva diktoo
peydAng duvopkng, kabog Kot pkpotepot avtaymviotés. EEGALov, omoladnmote
mOavn TOPEUTOSION TOL AVTAY®OVIGHOV Oo UTOopoDoE Vo avVOKVYEL HOVO GTNV
nepintwon mov Oa ovvdedtav aTwdDg pe v vrd  eE€taom  mpdén
ovykévipoons. Ev mpoxepévo 1n  emadénon tov  pepwdiov tov  Opilov
EUROBANK, cvvenelo ¢ yvootomombeicas mpdéng ommv oG Gve OYETIKY
ayopd, kpivetor apeintéo ([0-1]%), kot ovvenmdg dev  petafdAier  Tig
AVTAYOVICTIKEG CLVONKES Kol TN doun TG ayopds GE GUYKPLOT LE TNV KPaTovso
TPO TG CVYKEVIPMOTG KATAGTACT], GOLPMOVO, KOl LLE TA OPIoHEVTA GTNV EVOGLOKT

440 . . . . ; ; .

BA. oyeticd [ ... ]. Katé mv [...] n ovykekpyuévn cuykévipwon dev pmopei va ektiumdei oe Pédoc,
0101t pecofpayumpdfecpo kKo ®g 6tov emtevyfodv TANP®G KOl AEITOVPYIKA Ol EVOTOUGELS OV
Aappavovv ydpa 6to eEMAMNVIKO Tpamelikd cvotnua, ot Tpdmelec dev Oa pumopohv vo EKTANPOCOVV
TANPOG TO POAO TOVC.

441 , . , , , ,

BA. KatevBuvtnpieg ypoppég yio mv a&tohdynon tov optloviiov GUYKEVIPOGEM®Y GULP®VA UE TOV

Kavoviopd tov ZupfovAiov yio Tov EAEYX0 TOV GUYKEVIPOCE®V PETAED EMYEPNGEDV, 0.7, Tap.19-21.
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A

mpaktiky 2 4 Eni mhéov, n petoPorny tov Seikty HHI givon opeintéo kot
Bpioketon kdto TV ekTBéUEVDVY pe TN oxetikn Avakoivoon g E.E acpolodv
opiwv, ev®d Ogv GLVIPEYXEL OLONTOTE €K TV EENIPETIKMOV TEPIGTACEMY TOV
npoPArémovtor oty map. 20 g ev AdOY® Avokoivoonc.

297. E&dAlov, dev mpokvdmtel amd T otolyeion Tov okéhov 0Tt 1 NEA
PROTON £yet yopokInpioTikd TETON KOl EUTOPIKT KOl TILOAOYLOKT TOALITIKN
TETOOL €100VG TTOV M ATOYDOPNON TG Omd TNV ayopd va odnyel oty e&dheym
HOG  ONUOVTIKNG OVTOY®VIOTIKNG TEONS Yo To UEAN TNG OALYOWAOKE
SLpBpOUEVIC ayopag TopoyNG TOV €V AOY® TPOTECIKOV VI PECLOV.

298. Yuveneio ToV oveOTEP®, 1 VIO KPIoN GLYKEVIPMOOT OEV OVOUEVETOL VO
odnynoetl otn dnuovpyia N evioyvon atopkng deondlovoag Béong tov Opidov
EUROBANK oty ayopd tov apolBaiov Ke@alaiov oOTE Kol GTOV €V YEVEL
TEPLOPICUO TOL OVTAYOVICUOD.

P) Q¢ mpos TIS 0pIloVTIES EMATMOCEIS GUVTOVIGUEVHS GOUTEPLPOPAS (mibavornto
onuovpYiag 1 evicyoons cvllopikng oconoloveas Oéong)

299. 2mv ayopd Tov apolfaiov kepalainv, ot Tpelg peyolvtepeg Tpameleg
(Ourog EUROBANK, Outhog Alpha kot Ophog EBvikn) Oa e€axorovbovv va
Katéyouvv afpoloTikd, HeTd TV VIO €E€TOOT GLYKEVTPMOT|, afpOloTIKE Hepida
dve tov 60%, cvvendg, ot VIO Kpion LVIO-ayopég TaPoLSdlovy VYNAS eminedo
ovykévipoons. YmevOopiletor de 0Tt &v yével 0G0 vynAOTEPOG o Pabuog
OLYKEVTPOONG, TOGO TEPICCOTEPO ELAAMTN &ivor piot ayopd otnv ompovpyio
GUVTOVIGLEV®V moTELEGHATOV .

300. Qot6060, OnwG mpPoovaPEPONKE, GTO GUVOAO TOV MG VKO aYyOpAOV To
TOPOTAV® SLOMIGTOVUEVO VYNAL TOG0oTA Oo KOTEXOLV TPELS EMLYEPNOELG

“2 Evponaikn Exttpony £xet amopoviel oe minbmpa amopdoedv g 6Tt 1 enovénomn Tov pepdiov

piog amoppoPdcas/ OTOKTMGOG CUUUETOYN ETLXEIPNONG OTN GYETIKN oyopd kvpaiveror peta&d 0-5%
Bewpeitonl katd v Keipevn oporoyia «oplokn» N «apentéa». BA. oyet. amopdoeig g Evpomounc
Emitponng avoa@opikd pHE CLYKEVIPMOOELS EMLYEPNCEDMV TOV YPNUOTOTICTOTIKOV Topén M.4844 -
FORTIS/ ABN AMRO, nap. 137-140, 155-156,193, M.5384-BNP PARIBAS/FORTIS, map. 89-90 kot
95-96. AvticTtoyo éxel Kpivel Kot Kotd TV €EETOOT GLYKEVIPMOE®Y 6€ GAAOVG KAAOOVG, EVOEIKTIKA
avogepopévav tov M.2495- HANIEL/FELS, M. 6704- REWE TOURISTIK GMBH/FERID
NASR/ECIM HOLDING SA map. 30-32 kot 39, M.6132-CARGILL/KVB nap. 52-53 kot 60, M.5717-
THE STANLEY WORKS/ THE BLACK& DECKER CORPORATION- 1tap.32,37,46 a1 59.

a3 Awpopetikny Ba NTav - a&oddynon udévo oy mepintwon mov Bo umopovoe vo e€aybel to
GUUTEPAGHLO. OTL TAPE TNV PIKPT adENGN ToL Pepldiov ayopdg TG Omoppoe®cog entysipnong dvvatat
va evioyvbei 1 deomolovoa Béom ¢ cuveneia g oVYKEVTP®ONG. XaPAKTNPLOTIKY gival 1 amdpacn
m¢ Euvponaikig Emupomig M.2568-Haniel/Ytong, omov emadénom pepdiov oto pepidio g
anokt®cog Haniel (fjtot 0-2%) mbavoloynnke 6Tt Ba evduvapmve v vapyovco deondlovoa OEom
mg, peta&d dAdov, d1ott n Ytong dwadpapdtile Wioitepo. oNUOVIIKO pOAO oTNV Oyopd, NTav O
ueyaAvtepog aveEaptnrog oviaywviothg g Haniel kot o kvplotepoc mpounbevtig evog amopoitnTon
GUUTANPOUOTIKOD TPOIOVTOG GTO KOPLO TPOTHV TOV TOPYOYE 1 OTOPPOPDOGA.

4 Andpaon Evp. Emtponic M.3333 Sony/BMG (2) mop. 92.
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YeYovOS To 0moio KaboTd Tov mBavd cuvTovioud katapyiy aotadi**, Adye kat
™G VIOPENG LIKPOTEPOV OVTAYMVICTOV Ol 00101, OTMG TPOoAvaPEPONKE, £xovv
nopovsia otic £8d eEetaldpeves ayopéct®. EEGAov, pe Baon ta otoyeio mov
Bpiokovtonr otn 0140eon e ['AA, dev volotavror Wiaitepol dtopBpwTiKol 1
GALol decpol PHETAED TV dPACTNPLOTOLOVUEV®V OTIG €0M EETALOUEVES GYETIKES
OYOpEG EMYEIPTCEWMV.

301. Eni mAéov, onuavtikn mopdpetpog yio ) Oepelmon Tuoxdv GLAAOYIKNG
deomolovcag Béong eivar n Tapovsia evdeiEemv mept 0LVGLUOIOVG HETAROANG TOV
OVTOYOVICTIKOV GLVONKGOY 611 cuykekpév ayopd®’ Adye e dmopéne g
VIO €EETAOT CLYKEVTPMOONG, TEPIMTMOOT TOV OEV GUVTPEYEL EV TPOKEIUEV® KAOMDG
N enavénon tov pepdiov tov Opthov EUROBANK oty vd e&étaon oyetikn
ayopd. petd ) ovykévipoon eivar pukph ([0-1]%)*8. Svpmepoopotikd, vo To
QMG TOV GLVONKAOV TNG TOPOVCAS CLYKEVTPMONG, OEV TPOKVTTOVV EVOEIEEIS OTL
avt] O peTaPdAiel 0LGIMIMS TIG GLVONKES AVTOY®VIGHOD GTY GYETIKT 0yOpd TV
apoBaiov Kepoaloimv pe tn onpovpyio 1 evioyvorn cGLAAOYIKNG deomdlovcag
0éomg.

0. AZIOAOT'HXH EIINITQEEQN THXE XYT'KENTPQXHX XTIX
AT'OPEX THX XPHMATOAOTIKHX MIXOQXHX

0.1. XXETIKEX ATOPEX

302. Yoppova pe 11g oatdéelg tov N. 1665/1986 mepl «ZvpPdoswv
YPNUATOSOTIKNG picOmwoney, ommg Tpomomodnke kat woydet*”, ue m ovpfoon
YPNUATOS0TIKNG picBwong, 0 eKpoBmTAg vIoypeoVTUL VO TOPay®PEl EVOVTL
MoO®dUOTOG TN XPNON KYNTOL 1] OKIWATOL TPAYUATOG 1 Kot TV 6v0 poli, mov
TPoopileTol OMOKAEIOTIKA Y10t EMOYYEALOTIKY YPNOT TOV OVTICLUPAALOUEVOVL,
TOPEYOVTOS GLYXPOVMOG GTOV AVTIGVUPAALOUEVO TO Sikoimpa EiTE VO A)yOPAGEL TO
Tpaypo €iTe Vo aVOvVEDGEL TN GOUPOCT) Y10 OPIGUEVO YPOVO.

303. [Ipoéxertonr  ovVOOTIKA YO HEGOUOKPOTPOBESUN  ¥PMNUATOOOTNON
EMYEPNOEDV KO EMOYYEALOTIOV 1] OTTOL0L EIVOL «GTOYELVHEVI», VIO TNV Evvola OTL

5 B, evdeticd, amdpoon M.1016 Price Waterhouse/Coopers &Lybrand, ox. 103 O.x.

6 B 0.1. vopohoyia mov mapatifeton oto Nicholas Levy, The control of Concentrations Between
Undertakings, keo. 5, map. 5.13[8][b].

“7'0.1. IV/M.202 Thorn EMI/Virgin Music map. 40.

“8'0.1. M.4685-ENEL/Acciona/Endesa, map.30-43.

90 N.1665/86 (®EK A’ 194) 6éomle tn ypnpotodotiky picbmon kwntdv TpoypdTov Tov

npoopilovtal yio TNV EnayyEALOTIKY ¥prion Tov picbwtn. Tpororonke and toug N. 2367/95 (ke@.
A" ap.11), 2682/99 (Gp.27) ko 3483/2006, duvapel Twv onoiwv 0 OeGUOC ETEKTAONKE Ko 6T oKivNTaL.
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gV TOPEYETOL UL OOPLOTI)  YPNUOTOOOTNGT  OTNV  EMYEipnon  oAAd
YPNUOTOSOTEITOL GUYKEKPIUEVT KEPOAALOVYIKY TG avaykn. EmmAéov, avtod tov
TOMOV M XPNUATOdGTNON YOopNYEiTOL He OKOTO TN HeTafifocn Tov SIKAIDOUATOS
™G ¥PNoNG Ko, TEMKA, TN petaPifoacn g KupldTnToC, 1 AVOVEDMGT TOV XPOVOL
TOV SIKALOUATOG XPNONG, TaYiwV oTolyelmV (e0TAIGHOV Kol AKIVATOV) TO OTToin
npoopilovtar avotnpd yro enayyelpatikh ypion . H Etonpeio Xpnpatodotikev
MieOdoewv, avti vo yopnyel To aTovUeEVA XPMUOTIKA KEQAAato o’ gvbeiog oTov
VIOYNPLO EMEVOLTT (EV TPOKEWEV® GTOV UIcB®TY), TpoPaivel 1 010 - pe EVTOAN
Kol VTOSEE] TOV - OTNV Ayopd TOL EMEVOLTIKOD ayoBov, e£opAel TOV TOANTN
KafoT@vTag TNV 1010 1310KTATPIO TOV 0yaBov Kol, OTI GLVEXELN, TO EKUGODVEL
OTOV €MEVOLTN £VAVTIL TOV CLUEOVNUEVOV Opov picBmong (optotikn afio
picbwong, Vyog MoHMUNTOC, YPOVIKY OlAPKEW KOL CLYVOTNTA KATOBOANG
MoOONATOG). XT0 TEAOS TG CLLPMOVNUEVIG XPOVIKNG SLAPKELNS, 0 LIoOB®TNG €)El
10 dkaiopa (option) gite va ayopdoet 1o pobopévo ayabd oe mpokabopiopuévn
™, f va ovovedost yia opopévo ypoévo T picBworn. O yxpévoc
YPNUOTOd0TIKNG picBwone kaAvmter to ypdvo weélung {ong tov, evd To
ocvpeovnBévta teHdpaTo ETOPKOVV Y10 TNV OVAKTNGT TOL TANPOLS KOGTOVS TOV
omd tov ekpefoT 2,

304. And v mponyodpevn épevuva e TAA®? kor oopemva pe v dmoyn
OPOCTNPLOTOIOVUEV®DY GTNV OYyOpd EMLXEPNCE®V, TO KOPLO TAEOVEKTNUO TNG
YPNUOTOS0TIKNG picBwong oe oyéon pe 1o amid tpomelikd ddvelo, cuvicToTon
OTO UEWUEVO KIVOLVO KOKNG ¥PNoNG NG TOT®ONG: €POGOV 0 MIGTMTNG Eivol
oVOolOoTIKA o€ BEon vo ehéyEel Tn ypnon katl a&lomoinoen g XPNUATOdOTNONG
0V, eEao@aAileTon 1 TAPAYOYIKN XPNON TNG EMEVOLONG KOl KOTA CUVETEWN GE
peydAo Babuod N anomAnpopn g TioT®ong and Tov TEALT.

0.1.1. Nopk6 whaicro

305. Yopupova pe to N.1665/86 war v TTA/TE 2622/21.12.2009, cvoppdoeis
YPNHUOTOSOTIKNG PiGH®ONG HTOPOVV VO GUVATTOVY OG EKHGOMTES POVO:

®  OVOVLEG ETALPIEC XPMUOTOOOTIKNG HiocOBmonNG, 01 0oleg CUVICTMVTOL [LE OKOTO TN
devépyela epyacidv Tov dpbpov 1 tov N. 1665/1986,

0 ApBpo 1 map. 1 tov N. 1665/86, dnwg 1oy0el. TopQoVE pe TV Tap. 3 Tov id1ov dpdpov, Eapeiton n
picbwon mloiov Kol TAOTOV VOLTNYNUATOV, EVEO OTNV £VVOL0 TOV OKIWVATOV GUUTEPIAAULBAVOVTOL
aypoTIKEG EKTACELS, KODeTEG Kot opldvtieg dloktnoieg. Xopupova pe [...] e&opeitor n mopoyn
VANPECIOV KOl AVOADGIUDV.

1 Snuetbvetat 6Tt ot GuUBOALOUEVOL £X0VV THV EVYEPELD. VoL OPIGOLY OTL TO SKaimLLa ayopdc pmope
va acknfei Kot Tpv omd Tt AN Tov ¥pdvov g picBmong.
B2B ...

53 B\ oyeticd ko EA 534/V1/2012.
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e TOTOTIKG WBPONATO, KOTE TNV Evvola Tov Gpdpov 2 map. 1 tov N.3601/2007%
Ta omoia £yovv cvotabel Kot Aettovpyodv otnv EALGD,
®  TOTOTIKA WOPVUATO, KOTO TNV TOPATAVE® EVVOL0, TO, 0TToio EdpEHOLY GE KPATOG-
pérog tov EOX wor eykabictovion oty EAAGOO HEC® VTOKATOGTAUATOC M)
apéyovy otnv EALGd0 dlocvuvoplakde vanpecies, Katd v évvola Tov dpbpwv
13 ka1 15 tov N. 3601/2007,
®  TIOTOTIKA 1WOpOUATO, TOL €XPEVHOLY CE TPITO KPATOG Kol eykobicToviol otnv
EALGda pécm vToKaTaoTHUATOG,
®  YPNUOTOSOTIKA 1WOpvpaT, Katd v €vvowo. Tov apbpov 2 map. 11 tov N.
3601/2007, to. omoia. edpevovv oe Kpdtog - péAog tov EOX kat gykabiotavtot
omv EALGSa pécm vmokotaotipatog 1 mapéxovy otnv EALGSa dtacuvoplakmg
vInpecies, cHpEmva pe To apbpo 18 tov N. 3601/2007, ko
®  YPNUOTOSOTIKA 10pvpaTa, TO. Ooio dpevoVY 6TV oAAodam Kot gyKadictavTot
omv EALGSa HEGm VTOKATAGTNUATOG.

306. Mo ™ ovotaon Ko Asttovpyio piog etoupiog ¥pNUOTOd0TIKNG HicOmong

455

amorteiton €101k adee and v Tpdmelo g EAALGLOOC™ Ko eldyioto petoyikod

KePAA0, KatafAN0Ey oe petpntd, 160 TPOG TO NUICL TOL EKAGTOTE 1oYHOVTIOGC

Y10, TOL TGTOTIKG, I8POLLATA, 1)TOL, GTHEPQ, EVVER EKATOUUDPLOL EDPD*C.

0.1.2. Avaxpron YpNURATOSOTIKIG-AELTOVPYIKIG nicOmong

307. Me tov Opo «Aertovpyikn uicOwon» voeitol M TOPAYDPNON  EVOVTL
wobopoatog g xpnong mavtdg €idovg Kvntov 1 OKWNATOL TPAYUOTOS GE
EMYEPNOELS, EMAYYEAUATIES 1] WOIDTEG Y10 EVOL GLUYKEKPLUEVO YPOVIKO SLUCTNLAL.
Ot Paowkés OwPopég HeTaED AETOLPYIKNG Kol YPNUOTOSOTIKNG MicOBmong
ovviotavtal ot NG

308. a) Xt Aswwovpywkn picBwon to pobopévo «mpdypo» pcbHoveron
dwdoykd katd ™ ddpkew {ong tov amd mANBog ehwTdv, Kavelg amd Tovg
omoiovg dev  omoktd dwKaiowpe KvpwdTog €m’  awtov. Avtifeta, ot
¥pPNHoTodoTikn picbwon o wobotg amoktd JSikaimpo KupldTNTOgG €ML TOL
«TPAYHOTOGH, £’ OGOV KOTOPAAAEL TO TpoKaBopiopévo Tipumpa eEoyopds Kkatd )
AMEN M kot Tpv amd T ANEN g cvpPaong.

3009. B) Avtikeipevo ypnuatodotikng picBwong pmopodv va, givar Kivntd M
axivita Tpdypoto tao omoio mpoketal vo, omoterécovy (direct leasing) 1 eivon
non (sale & lease back) mayw meplovolakd otoyeion Yoo v emyeipnon M 10
enayyeAna tov avticvpPoariropévonr (obwtn). EmmAéov mayrog eEomAiionog
EKTETOUEVIG YPNONG MmOpel VO ATOTEAEGEL OVTIKEIUEVO  YPNUOTOOOTIKNG

4 Soppova pe 1o Gpdpo 2 map. 1 tov N. 3601/2007, 6mmc wydet kat avikatéomoe 1o apdpo 2 mop

la Tov N.2076/1992, 7o ITictwtikd Topopa opileton g «[...] n emiyeipnon, n dpootypiotyta ™S
0TolOG TVVIGTOTOL OTHYV OT000XN KOTOOETEWY 1] GAAMV EMOTPETTEWV KEPOAQIMV OTO TO KOIVO KOl OTH
XOPHYNON OOVEIWY 1] LOITDV TLOTWDTEWV YL, AOYOPIOGUO THS.»

5 BAL. oygtucd apbpo 2 tov N. 1665/1986.
56 B oyeticd IIA/TE 2622/21.12.2009.
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nicmong péow tov «vendor leasing»®™’, duvapel tov omoiov mpooeépovia
vmnpeoieg leasing amd tv Tpdmela OTOVG TEANTEC NG TPOUNOELTPLOG
etapiog/merdtn g yo v eEuanpétnon Tov TpoTtov. AvtifeTa, avTIKEILEVO TG
Aertovpyikng picBmong dvuvavior vo elvol Kol KOTAvoA®TIKG oyadd, evod m
VINPEGia ameLOVVETOL KOl OE 1OLDTEG.

310. v) ZouPdoelg ypnUatodoTiKig UIGOmoNE WTopovv Vo, CUVATTOUV ®C
eKoOOTEC POV av@dVVNEG sTOUpiES ¥PNUOTOdOTIKAS picBwonc™®, mototikd

9 Avtibétog, ot Aertovpyky picbmon

WOPLLOTO KOl XPNUATOSOTIKA WOPOLLOTOL
dgv  VEICTOVTOL OVTIGTOYOl TEPLOPICHOT  LE  ONOTEAECUO. OTNV  TAPOYN
AELTOVPYIKOV oOMGE®Y VL dpacTNPLOTOoVVTaL, KATd PAoT, VOUKA TpOSmTO
ektoc  Tpamelikod ovotnuatog (etaipeieg  evowkioong —  ypovopicHwong
OVTOKWVITOV, evolkiaong unyovnudtov épymv, H/Y kot mAnpoeopikng, akivntmv

KAL),

311. 0) H ypovikn dbpkeln g Aertovpykng picBoong eivar ocvuvnbmg
HKPAOTEPT OO QTN TG YPNLOTOSOTIKNG HicBwong kot Kupaivetal cuviOme amod
§vo pveg émg mévte ™, o avtifeon pe ™) ypnuotodotiky picOwon, 6mov o
1pOvog g picbwong dev umopel vo elvor pKpOTEPOS TOV TPUOV ETAOV Yol TO
KWITE, ToV TEVTE ETOV Y10, TO AEPOCKAPT KoL TOV SéKa £TdV 1o, TaL aivita*®,

312. €) v mepintmon g Aettovpykng picbmong, ot vopkoi kivdvuvol tng
puicbmwong mopoapévovv otov exkpcBwt), oviibeto pe v mepimtmon g

YPNUOTOS0TIKNC HicBmong Tov Tovg enmpileton o obwothc e,

T B)L. evdeikticd 1otooehida Iepoude http://www.piraeusleasing.qr .
%8 Yoppova pe to apdpo 2 tov N. 1665/1986 dmmg wydet kat v HA/TE 2622/21.12.2009.

459 Xpnuatodotikd idpopa: emyeipnon 1 onoia dev glval mMOTOTIKS dpVUA KOl TNG ONoiag 1 KLPLOL
SpaocTnpldTTO GLVIGTATOL GTNV ATOKTNGY CUUUETOYMV 1] GTNV ACKNOT UG 1| TEPICCOTEPOV OO TIG
SpaocTNPLOTTEG TOV TOTOTIKOV OPVUATOV OTmg ovapépovial 6to Gpbpo 11 tov v.3601/2007 oe
avtifeon pe ta Tototkd I5pdpata mov déyovror katabéoelg | dAha emotpentén tosd (PA. pbpo 1
N. 3601/2007).

0 B, evdewtued [...], m omoio, avopepduevn otic wobboelc e uyatpucnig etapioc e [...]
avapépel Ot «[n] Ppoayvypovio. picOwon apopd uiclmoeis ovtoxivitwv yia 1-30 uépes oe oAy v
EAada péow tov movelladikod owktoov arobuwv mov owotnpel n etoupeia. [...] H upoxpoypovio
uicbwon, apopa uicbwon avroxkivitwv IX kol mpooPaTwS Kol EXOYYEAUATIKOV VIO TPovTobéTels, ue
owapreia 36 éwg 108 unves. H dpaotnpiotyto. avth v YopoktpileTol emoyiky, olra eCoptatol omd v
YEVIKOTEPY  OIKOVOUIKT]  OPaoTHPIOTHTA, OEOOUEVOD OTI Ol TWEAGTES EIVOL KUPIWG ETQIPEIES KOl
ETOYYEMIOTIESY .

81 ApOpo 3 map. 1 tov N. 1665/1986. Av cvppovnOel petald tov pepdv Siipkein cOUPaoS
HIKPOTEPT] TOV OG AVE KOTOTOTMV YPOVIKAOV 0pimv, 11 cOUPACT OoYVEL Yo TV ®G Gve KoBoptlopevn
vopoBeTikd didpketa.

462 2oppovo pe 1o «Aebvég Aoyiotikd Tlpdtomo 17 — MicBwoeioy: «Q2¢ ypnuotodotiky uicOwon

xopoxtypiletor n picBwon mwov petafifoler ovolaoTikG 0lOVS TOVS KIVODVOUS Kal Ta. OQEA TOv
OVVETAYETOL 1] 1010KTHOIO. EVOS TEPLOVALOKOD oToiyeion. O TITAOG (1010KTNoIOG) UmOpEl TEAIKG. EITE Va
uetafifaotei eite oy1. Agirovpyikn puicOwon eivor pio picOwon mov dev eivar ypnuoatodotikny. BA.
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0.1.3. Opopog ayop®v
313. Amd T OVOTEP® CLVAYETAL COP®MG OTL 1 Ayopd YPNUATOSOTIKNG

picBmong eivat dlokpit amd TNV ayopd TG AEITOLPYIKNG UIoOB®OoNG, CUUTEPACILO
oV GVLVASEL pe T oyeTikh TpakTiky e EA*® kon ¢ Evponaikhg Emrponfic*®,
SNUEIDVETOL €V TPOKEWEV®D OTL OO TAEVPAS VRoKatdotaong (nnong, n
APNUATOOOTIKY HicOBmor €EOMMOUOD, OKWVATOV KOU OYNUATOV EVOEYOUEVMG
AmOTELOVV O10KPITEG VIO-0YOPEG EVTOG TNG ELPVTEPNG AYOPAS YPMNUOTOOOTIKNG
picbwong. Qotdco, moapéhkel M akpPng oprobBétnon g  ayopds NG
YPNUATOSOTIKNG UIGOWONC E101KE G TPOG TO EVOEYOUEVO TEPOUTEP® KAUTATUNONG
™G, 0€00UEVOD OTL amd TNV AE10AGYN oM TV S100EGIL®V GTOLYEI®V, TPOEKLYE OTL
TO PEPIOD TOV EMYEPNOEDV OTIG KATO TO AVOTEP® EMUEPOVS (EVOEYOUEVEC)
VTO-0YOPES OEV SLOPOPOTOLOVVTOL CTUAVTIKG GE GYECT LE TN YEVIKOTEPN EKOVQ
OV AVTA TOPOVSIALOVV TNV EVPVTEPT OyOPd XPNUATOSOTIKNG HicOmong.

314. ZHETIKO LE TN YEOYPOUEIKN ayopd mpémel vo onueiwbel 0Tt gival Katd
Baon eBvikh), omag éxet kpoei and v Evpondixn Emrponi®® kou tnv EA*,
YOpic vo amokAeieTol, oTNV MEPIMT®ON NG XPNUATOSOTIKNG HicBwong, &vog
gVPOTEPOG OPIOUOG TNG GYETIKNG YEWYPOAPIKNG ayopds, kabmg ot cuvinkeg oe
dtdpopa kpdtn pEAN Exovv eopoimbel og peydio Pabud to televtaio £Tn Kou M
ayopd amoKTd OAO Kol TEPIOCOTEPO ELVPOTAIKN OldoTaon. [ TG avaykes TG
TapoVGAG, 1 CYETIKY YE@YPAPIKN OyOpd Yol TIC LVINPEGIES XPNUATOSOTIKAOV KO
Aertovpykadv pobmoewmv opiletor g eBvikng epPéretas.

0.2. ANTATOQNIETIKEX XYNOHKEX
0.2.1. ApaoTNPLOTOLOVNEVES EMLYELPNOELS

315. Yoppova  pe  ta otoreio g Eveoong Elnvikov  Etaipuov
Xpnuatodotikig MicOwong, xatd tov Oktdfpio tov 2013, omnv ayopd

oyetikd kot andeoon E.En. M 5263, Deutsche Bank London/Lloyds TSB Bank /Antininfrastructure
Partners (BNP Paribas)/Porterbrook Leasing.

%3 B\ amopaoceig EA 67/11/1999 Tpameta [iotews/loviki Tpameta, 89/11/1999 Consolidated

Eurofinance/Epyasiag, 201/2001 Ileiporarg Leasing/OTE-Leasing o 534/V1/2012 Alpha Tparela
AE/Tpérelo. EFG Eurobank Ergasias AE.

4 B amogpaoeig E.En. M.2380, Foreningssparbanken/SEB, M.3090, Volkswagen/Offset /Crescent
/LeasePlan JV, M.4844, FortissABN AMRO Assets, M 5263, Deutsche Bank London/Lloyds TSB
Bank/Antininfrastructure Partners (BNP Paribas)/Porterbrook Leasing.

“®*B)\. anogdoeig E.En. M.5384, BNP Paribas, ok. 76 kox M.5263, Deutsche Bank London/Lloyds TSB
Bank/Antininfrastructure Partners (BNP Paribas)/Porterbrook Leasing. Emiong, M.4199, De
LageLanden/Athlon, M.5568 Volkswagen/Fleet Investments/Leaseplan Corporation JV, M.4199, De
LageLanden/Athlon, kox M.3090, Volkswagen/Offset/Crescent/Leaseplan JV.

%6 B, amogaon EA 534/V1/2012 Alpha Tpdrela AEITpamelo EFG Eurobank Ergasias AE, ok. 97.
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dpactnpronoovvto 13 cuvoAikd vouikd mpoécwmo, €k towv omoimv 11 eivon
etanpieg ypnuarodotikic picbmong kat 2 dievdvvesic/vmpesics Tpanelmv®’:

Eraipieg Xpnpoartoodotikiig MicOwong (Qvyatpikéc Tparelik@v [dpopatmv)

Alpha Leasing EOvikn Leasing
I'evikn Leasing Kvmpov Leasing
Eunopucry (Crédit Agricole) Leasing®® Eurobank Ergasias Leasing
T — Leasing CPB Leasing
A.T.E Leasing"® Hepodg Leasing’”
Probank Leasing

Tpameleg

Tpanelo Attikng EXAnvicn Tpdmela

316. O Omwrog EUROBANK dpactnpronoteitor péocw g kotd 99,44%
Buyatpikig tov etapiog «Eurobank Ergasias Xpnuoatodotikéc MioBhoelg
AE»™ omyv Sevépyen xpnpotodoTikGV Kol ASITOLPYIKGV  cOdoemy,
HoKPOYPOVIOV IGHDCEMY Ko, YEVIKOTEPO, OTNV EKUETAALELOT), |LE OTOLOVONTOTE
TPOTO, KAOE €100VC OYNUOTOC, KIVITAOV TPOYHAT®OV, OKIVATOV KOl TAONG PUGEMG

467 Iopddindiao, amd v épevva g TAA Tpoékuye TG 6TV Ayopd dPacTnplonolovvIal, YmPIg va

givon péAn g ‘Evoong Leasing, n Tparela Millennium, mov avikel miéov atov oo Tepoude, M
Maveddnvia Tparelo, kabng eniong kot 1 gtopic HVBFF (Buyatpucny tng Unicredit Bank AG). Méypt
de ko to 2009 oy ayopd dpactnplorolovtay kot 1 BNP Paribas, ) onoia &yl mhéov anoywpnoet amd
mv EALGSa (petd and 30étn Aertovpyiog) kavovtoag run-off tov yaptopviakiov tne. Emmdéov, uéypt
TpoTIVOC HEAOG TG Evarong ftav kot 1 NEA PROTON.

%8 @uyatpicy g Credit Agricole, dev ovumephapfovotav ota eEayopaldpevo oTolEio e
Epnmopwng Tpamelag and v Alpha Bank. Allo&e emwvopia oe Credit Agricole Leasing otig
8/3/2013.

9 YrevOopitetar 611 dev cvpmepopPavotav ota petafpalopeva otoreia e ATE mpoc v
TpdmeCo [Mepoimg.

410 g Oprog [Mepaung dpactnplonoleitol 1060 6T XPNUATOSOTIKY] 0G0 KOl TN AELITOVPYIKN picOwon.

Ewwotepa, otn pev ypnuarodotiky picbBworn dSpactnplomoteitan péow tov Ilepaundg Leasing
Xpnuatodotikég MicBooeig AE ko Tevikrp Xpnuatodotikig Micbwong AE kolvmtoviag 6ho to
Pacpe  TOPOYNG VAINPECIOV  xpnuoTodotikng picBwong (my eomhopdg  ypageiov, axivnra,
UNYOVALOTO, OoYAuHoTe EmPATyd, OYNUOTO ETOYYEAUOTIKA KATW). XNV oyopd NG AEITOvpyIKNG
picbwong n Mepawe dpactnpronoteiton uéow g Ovyoatpuknig g «Olympic Eumopikéc &
Tovpiotikég Emyeipnoeig AE».

1 To vrdrowmo 0,56% avijker ot «Eurobank Equities A.E.ILE.Y.» (BA. [...]).
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ayoddvi’2. H NEA PROTON 8ev So0étel kémot Buyotpucli oty ayopd kot
OLVENMG Jdpaotnplomoleitar omevbeiog, HOVO OTNV  ayopd YPNUATOSOTIKMOV
obmoewy.

0.2.2. OprpotnTo ayopag

317. Onwg emonpoivet 1 L1473, 1 ayopd ypnpatodotikdv woddoenv (6nog
KOl Ol YOPMYNOELG €V YEVEL) YopakTnpileTor amd paydaio Ttmon g {nTnong katd
™V TeEAeLTOLN TPLETIO, AOY® TMOV OKOVOUIK®OV GLUVONK®V OV EMIKPATOVV OTN
yopa. Eedcov de 1 otkovouikn kpion cuveylotel, 1 omoladnmote TpofAieyn yia
TIG Tmopelo. NG OLYKEKPUEVN ayopdg eivor emo@aAng. Avtiotoyrn 60éon
EKQPALOVY KOl OPKETEC €K TMV OPUCTNPLOTOIOVUEVOV GTNV ayopd Tov leasing
EMYEIPNOELS, Ol OTOIES EKTHOVV OTL M ayopd TAPOLGLALEL TTMOTIKES rd681g474.
Onwg emonuaivel N [...], Ol EMATOOCELS TNG OIKOVOIKNG KPIoNG Kot E0IKOTEPA 1
LEMUEVT] PEVGTOTNTO KOL 1] OTOVGI0 EXEVOVTIK®V GYESIMV GLUVEPOALOY MGTE O
KAGSog Tov leasing vo «éyer mopovoidoer kabety micdon dvew tov 25% v
tedevtaia tpietio (2010-2012)»*™.

318. 270 1610 TAO{C10 Kol GUUTANPOUOTIKG OTO AVAOTEP®, 1 [...] avapépet OTL M
gyyopla ayopd tov leasing Ppiokdtav o€ mEPiodo @POTNTAG META TNV TEPTI0O0
avantuéng ¢ kotd v mepiodo 2000-2010. H oaotdbein Opmg otnv
YPNUOTOTICTOTIKY] ayOopd G©E€ GLVOLOGHO HE TNV  TOPATETAPEVY VEPESN
JHOPPAOVOLV Eva TEPIPAALOV UE apVNTIKOVG PLOLOVG TIGTOTIKNG EMEKTACEMG
Kot KGpyme, 0cov apopd oty aéio tov véov cupPdcemy Tov VAOTOVVTAL TNV
TEAEVTAO TETPOETIO GLYKPLTIKG. e TaL avTioToryo peyédn mpwv to 20097, 1o 310
OKENTIKO HE TOLG OVIOY®VIOTEG NG, 1M [..] emonuaiver Ot «n  ayopa
xpnuoatodotikng picbwong peto omo o 30etion avarrolng Ppioketar oe wpiun
poon kot exelon oty EALddo eivou aovoedguévn ue tov tpameliko kiado, Ppioketa

oe ovppirvwony*’.

0.2.3. Epnéore £166600

319. To Paocwd eunddo €16050V otV ayopd YPNUATOSOTIKNS HicBwong yio
emyeipnon mov e€dpevel otov EOX eivar to puBuiotikd miaiclo mov diémel
dpacTnplonoinon otnv &v AGy® ayopd Kol ONOLTEL TV TNPNOCH CLOTNPOV
TPOVTOOEGE®Y, OMMG GLYKEKPIUEVING VOUIKNG MHOPONG etoupieg, o kot
emonteion omd v Tpdmela g EAAGSOG, ehdyioto petoyikd kepdioo K.A.m.. H
apoyn vrnpeciov leasing amd tpdmelo mov edpevel ektog EOX kabiotaton
oKOpO dLoYEPESTEPN, OEOOUEVODL OTL TPEMEL VO OTOCAPTVIGTOOV TEPIGCOTEPES

42 B oyeticd [...]. Emione, 1 EUROBANK avagépet 61t 1 EUROBANK Leasing dwyepiletot [...]
avtokivnto, &vovtt [...] avtokivitov To 2011 kot [...] avtokwvitov to 2010.

BB

4B, evdewted [...], [ L1 L]
45 B\, oxetikd [...].

476 BA.oyetika [...].

B ...].
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AEMTOUEPELEC YIOL TN OPOOTNPLOTOINGT 1T1G, OnMwg KaBoplopods opuddimv
dikaotnpiov o€ mepintmon Koatayyeiog g ovpPfoong, eAEyyov KOANG xpPNoNS
webiov, acedion podiov k.0.k*"8. EE dAlov, emonpoivetar 4Tt T0 puOIOTIKS
TAiG10 avoyvepileTol ¢ TO0 HOVAdIKO EUTOOI0 EIGOJ0V GTNV Ayopd Kot amd TV
L1479 won v [..]%0. Emtiong, 0 [...]*%" avagpépet 01 dev voictavtat 1oxvpd epmddio
€16000V GTNV aYOpd.

0.2.4. AvvnTiKOg avVTaYOVIGPROG

320. H [..] emonuaivel 6t1 «/o] ydptne twv etopeicv leasing dev éyer
uetafinlei to televtaio 5 étn. O klddog yvapioe avbion ueta to 1999, omote n
XPNUOTOOOTIKY UIoOWON ETETPATN KoL T8 OKIVITO KOl OKOUN TEPLOCOTEPO UETC. TO
2004, ue ovupPdoeic sale & lease back axivirawvy*®.
OIKOVOUIKNG VPEONG Kot dedopévov OTL otV gyydplo. ayopd tov leasing

Kata [..], Aoyo g

dpaotnplomoteital 10N N TAEOVOTNTO TOV VOICTAUEVOV TIOTOTIK®V WOPVUATOV,
elte queca eite €upeca, M €6000G VE®V ETOPEIDV OTN GLYKEKPEVT] ayopd
OVOUEVETOL VO, OonpEl®Oel HOVO GE TEPIMTMON OIKOVOIKNG OVOKOUWYNG Kot
avérykne yio. enevdioelg kuping og mayo efomhopd®®. Eniong, 1 [...1*%* avagépet
emiong OtL dgv LANPEE KATOWL ONUOVTIKY €l6000G GTNV ayopd, VA Yo TNV
eMOUEVN OlETioL EKTIUA OTL dEV UTOPEL VO AMOKAEIGTEL 1 €16000G HEC® e&aryopd
KaBO6GoV VTAPYoLV EEAUPETIKA YOUNAES AMOTIUNOCEL, AOY® TNG OIKOVOMIKNG
Kkpicewc. Avtiotoym 0éon ekppalet ko 1 [...]*° 1 omoio avapével 6o pédhov v
€16000 EEvorv Tpaneldv pécw e£oyopds NUESOTMOV TOTOTIKOV WPVUATOV.

321. Ocov apopd ®oT1000 TNV €600 VEOV OVTOY®OVIGTOV GTO HEAAOV, OVTN
dev Kpivetan amd To GYETIKA £pMTNOEVTOA TIGTMTIKA WPLHATO WNTEPMS THAVY,
OedoUEVOL OTL 0 KAADOG eival eVIACE®MG KEPAANIOV KOL 1] OIKOVOLIKY GLYKLPio

£xel odNYNoeL o€ PEl®OT TV ENEVOVCEDV GE TAYLO TEPLOVCLOKAL 0r01xai(x486'487.

B[]

49 B [...], 6mov oavagéper OTL «[d]ev vEAPYOLY VOUIKG KoL TPOYUOTIKG EUTOOIO. VIO VO
opaotnpromomGsi uio, exLyEipnon TNV TOPOYN AEITOVPYIKOV KOL XPHUATOOOTIK®V UIoOmoemY, Tapd
HOvoV 1 TApwan tv apoitmobécewv mov GEtel 10 1o)DOV VOUOOETIKG Kol KOVOVIOTIKO TAGLGLO YI0. THV
QOKNON TV COYKEKPLUEVDY Jopaothplottwvy. TTo cuykekpipéva, Kotd v [...], o1 ¥PNUOTO0TIKES
pobmaoelg vadyovtor oto vOpol665/1986 (6mwg woyvel), tov vopo 3601/2007 wou tv IIATE
2622/2009, evéd ot Aettovpykés pobmoelg kabopifovral and v 16597/2001 ko YA 1oV vmovpydv
Yrodopmv, Metapopmdv kot Atktdwv kot [Todtiopov kot Tovpiopov (PEK 2156/2010).

BB [...], 6mov avagépst Ot «[d]ev vIdpYOLY VOUIKE Kad TPAYUATIKG EUTOdI0 E16600D GTHY TaPOYH]
e vmnpecios ov mwAnpodviar o1 Opol koir mpovmobiceic tov N. 1665/1986 kor tov IIA/TE
2622/21.12.2009.[...] pe o 1oyvov vouiko mlaicio, amouteitor onuaviiko mwooo (€9 ek petoyiko
KEPGAO10) 1o, TNV apyikh exévovan o€ véeg etaupeieg leasingy.

LB, oyeticd [...].

2 BA. oyetwcd [...]. Topeove pe v [...], N televtoin onuavtiky £icodoc oty oyopl ToV
Aertovpyikdv wicbdoenv NTav avtn g etapiog LeasePlan, mpwv and mepinov névte .

BB ...].

B[]

el SV O

BB [... ko [...].

7 Evdewted, 1 [...] avapéper Ot «[elkuudtar 6 omqy EAnvikii ayopd dev vmdpyer éviovo
EVOLOPEPOV EIGOOOD VEWV ETOIPELDV TOGO OTIC YPHUOTOOOTIKES 000 KOl OTIC AEITOVPYIKES UIOOMOTELG,
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Xoupova pe v [...] omv mapovca ypovikn mepiodo dvokoro Bo vmdpEet
EVOLPEPOV E1G0O0V EEVOV ETAPELDOY Y¥PNUOTOSOTIKNG HicOmong oty EAAGOa
AOY® «KIvODVOL ydpac (COUNtry risk) xar e yevikétepnc otkovoukiic kpioncy*ee,
Q¢ mpoc avtd 10 onueio, N [...] vroypappiler 6T1 «/O]ewpodue 6t1 dev vIAPYOVY
EMYEIPNOEIS TOV €lval TOavov va elgeélfovy oty ayopa oTto GUEGO UEALOV OTTS
0PEVOS OEIYVEL 1] TPOITTOPIO. TOV KAGOOV (OHUEPQ VTOPYOVY UOVO OvyaTpikés
POTECDOV) KO OPETEPOD, UUE TO 1YXDOV VOUIKO TAOLOL0, OTOITEITOL THUOVTIKO TOGO
(€9 exat. UETOYIKO KEPAAOLO) VIO, TNV OpYIKN EXEVOVLON 0€ VéeS etaupeies leasing.
Emnpoocbeta, n mopovoo pdon tov 0oikovouikod KOKAov 0gv €0VOEL VO, ETEVOVON

kald¢ o klddoc Ppioketor o avppinvaoony *.

0.2.5. LovOnkeg tnong

322. To onua cvvteket 6TV avayvoplooTnTa TG KaOe Tpdmelag Kot poll pe
™ EAUN dNUIOVPYOLV oYVPOVS decoVC e TNV TeAateln, Yopig ®oTOG0 Ot
TOPAUETPOL AVTES VO ATTOTELOVV TOVG LOVOIIKOVS TAPAYOVTES ETAOYNG €K LEPOVG
Tov  kotovolmt). [lo  ovykekpyéva,  pEPOC TV EpMTNOEICOV
dPOCTNPLOTOLOVUEV®Y GTNV €V AOY® 0yOPd ETOUPLOV EKTILOVV OTL TO GNUO. KOL M
onun ddpapatiCovy onUavVTIKO, OAAG Oyl amoPacIoTIKO POAO KAODS HeYdAn
oyeTikd oia mailovv ot ypedoelc, To KooTog dNAadh Tov ekmcdni*. Zopemva
pe v [..], n wiom oto onuo oyvEL Yoo KAToov aplipd TELUTOV, OGTOCO 1
TOPATNPOVUEVT HETOKIVIION TeAaTelRG OAAG KO TO YEYOVOG OTL TOAAOL TEAdTEG
e&umnperodvtor Tavtdypove and meplocotepeg G piag Tpanelog amodekviet
ot mot) medateio VIO TV €vvola TG UN cAlayng mpounbevth veictatol 6e
GYETKG, KPS Padpo.

323. Eniong, odpupwva pe m [...], TNV €upitepn ayopd TV xpnUATOS0THCEDV
10 onpa ko n eNun kébe Tpdmelog dev paiveTar vo dtadpapatilovv kdmolo poro
aPOV Ol TELATEG TPOKEWEVOL VO «e&ebpovy ypnuarodotnon, [ ...] amevfovovrar oe

0e00UEVOD OTL 0 KAGOOG EIVAL EVIATEWS KEPALOIOD KL 1] AYOPE. YEVIKA, TOPOVOLALEL ONUOVTIKY DYETH OE
EMEVODOELS TOYIWYV TEPLOVOLOKWDV OTOLYELWVY .

BEBLLL..]

BB

90 B)\. evdewctikd [...], omv omoia 1 [...] vroompilet 6Tl «[t]o orua ki § ERun dadpouaticovy
ONUOVTIKO, OALG Oyl OTOPOITHTO. OTOPATITTIKO POLO GTNV EVPOTEPY AYOPC. TPATECIKMOV VINPECIOV [...].
2Tg ayopés twv katabécewy, VINPETIOV YPHUATOOOTIKNG HIGOMOEWS KOl TPAKTOPEIOS ETLYEIPHULATIKDY
OTOUTHOEWY TO OHUO. KOL 1] QHUN EYovv ueyolvtepn oyetika olia. Qotoco, ovth n alio dev eivai
kabfopiotixy, koBws onuaivova polo mwailovy 1060 01 YPEWDTEIS VIO, TIG CYETIKES DINPETIES OTWS ETLONG
KOl 010TL 01 OVOTEP® OYOPES EXOTTEVOVIOL OO OPUOOLES OPXES (evielkTika avapépovue v Tpamela tne
ElXadog kar v Emitpony Kepalaiayopds kabwg kar ot o1 katabécels oe tpomeliid 10pvuota eival oe
onuUavTIKO Pabuod vouoleTid mpooTaTeDUEVES)» .

P B [...] 6mov M tpamela avapépel 6T «[/w]c mpoc to Gitnua ¢ moTic meloreiac, mpdyuoT
TOPOTHPELTOL OTL YIO. KATOIOV, OYl OUMS TOCOOTIOI0 CHUAVTIKO Op1OUO TEAATDV, AEITOVPYEL O TOPAYOVTOS
wloty o€ Kamo1ov falduo (w.)y. TpoowTIKy oyéan ue oTeléyn, IKavoToinan axo eConnpétnon kAx). QLorooo.
H mopoatnpovuevy uetaxivnon meloteios olld kai 10 YEYOVOS 0TI TOALOL TEAGTES, 101DTEC KOI
EMYEPNOELS,  ECOTNPETOOVTOL  TODTOYPOVO.  OFO  TWEPLIOCOTEPES  THG — UIOG — ETLYEIPHOEIS — TOD
OPOOTHPIOTOLOVVTAL OTIC AVWTEPW OYOPES [EVV. 01 GYeTIKES ayopés mov eletalovtal e v vmo Kpion
wpaln] amodeikvier Ot ToTH TEANTELD, VIO TRV EVVOLa, THG 1N OALOYHS TPounBevTy, vYioTATAL OE CYETIKG,
HKpO fobuoy.
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omoia. Tpdmela supaviCetor TpdOoun vo. ty wapdoyeiy* ™. Te TapoUO0 GKETTIKO N
[...] Bempel 6T 1 emhoyn ¢ Omotog etarpeiog leasing yiverol and Tovg mehdteg pe
Baon 11§ avaykeg TOLG KOl TIG AVTIGTOLYEG TPOGPOPEG TMOV ETALPEIDV Kot Ol UE
Béon o ofpa kat T eRun ovtdv? . Avtiotoya, 1 [...] onuedver 6Tt N eRUN Kat
70 ofpo dev amoteElovV To povadikd kpurfiplo emhoyic tov mEAGT ™, Kkabde
elval  SOMCTOUEVO OTL Ol EMXEPNOELS GLVEPYALOVTIOL HE TEPLGGOTEPOVG
TOPOYOVG TPOKEEVOL Vo eEacparicovy gvel&ia, YNAO erinedo e&umnpétnong
KoL EVVOiKOVG HpovS cuVEAay DV,

324, AvtiBétwg, ®¢ mPog TN ONUACi. TOV CHUATOC KOu TG OAUNG, N [...]
emoNUaivel 0Tt €pOcov To TPAmelIKA TPOIOVTO KOl VINPEGIES €V YEVEL KOl KAT
eméktooT ol vnpeoiec leasing, eépovv ta S0 YOUPUKTNPIOTIKA, «Eva onuovTIKO
OTOLYEIO TO OTT0I0 JLAPOPOTOIEL TIS TPATECES Kal GtV 0vaia olopoppavel T Oéon
me kabsuiog oy oyopa, €val 1N ETWVOUIO KoL 1 OVAYVOPLEYUOTHTO. TWV
EUTTOPIKDV OHUATOV THGS 0 TOV TEAGTH. H emawyvouio kot ta umopike, oiuoTe. evog
XPHUOTOTIOTOTIKOD 10POUATOS EIVOL GPPNKTA GOVOEIEUEVO. LLE TH QHUN TOV, THV
TOI0THTO, TV TOPEYOUEVWY DTTHPETIOV TOV, THV EUTIOTOTOVH KOL THV AOPAAELD. TOD

EUTTVEEL  OTOVS neddrecy™ .

[pdypaty, amd mponyodueveg épevveg g 'AA
TPOKVTTEL OTL TO PEYEDOG TOV OIKTVOV TOV EKAGTOTE EKUICOMTH Kot 1) YVMOGT TOVL
OVTIKEYWEVOD TNG YPNUOTOSOTIKNG MicOmong amd To OTEAEIOKO OLVOUIKO
OTOTELEL ONUOVTIKY NYT TPOGEAKVOTG TOANGE®V Kot GUUPAAEL GTNV KAALTEP

KoL EVKOAOTEPT eELTNPETNON TOL PICHOTY.
0.2.6. Typoroynon

325. Onwg avaeépel N [...], ot eTopieg mov SpactnplonoovvIal 6TV oyopd
TOPOYNG VINPECIOV YPNUATOSOTIKNG HioOwoNg «Tiioloyody to mpoiov kupiwg ue
faon 1o eCetalOuevo TAYI0 KO THY EUTOPEDGIUOTHTA TOV, TOV TLOTOANTTIKO KIVODVO
100 TEAGTN ME TO avtioTolyo rating, v Jiapkeio TS oOUPOONS KAl TO EKAOTOTE
UAKPOOIKOVOUIKG-YpHUaTOOIKOVOUIKS Tepifdliovy®. e mapdpolo okentikd 1
[..], oAAGd wor M [..], avagépouv ¢ Pacikovg mapdyovieg KoOOPIGHOV
TILOAOYLOKNG TOAITIKNG Y10 OAES GYEDOV TIG OYOPES OPAGTNPLOTOINGNG TOVS Kot
KOT  EMEKTOOT TNV ayopd ypNUATOd0TIKNG HieBwong to KO6TOG ¥PNIeTOS, TOV
npoodopiletar amd TO KOGTOC GVIANONG KEPOAOIOL, TO AELTOVPYIKO Kot

2B L]

B3 B [...] n omoia avagéper 6TL «/o]i etapeics ypnuatodotikic uicOwone vrdkevton o TOIOHS
pvluiotikods kavoves kar otevy) emornteia amo v Tparelo e EALGdog, yeyovos mov emtpémel oTovg
TEAGTES VO KAVOVV TIGC OTOIES EMAOYES UE PAon TIGC TUYKEKPLUEVES OVAYKES TOVS KOl TIC QVTIOTOLYES
TPocPopéc Twv etaipeicdv 1easing xar Gyt ue Baon to ohpo. Kol T YU TV ETAIPELDY GVTDOVY.

PEBA. [...] n onola avapépet OtL «[n] chaotikdTya oty (itnon oe oyéon ue ™y T éxel ueiwbel Aoyw
TWV OVOUEVAY GOVONKOV TNV AYopa YpHUOTOS, aALS Tapouevel vrapkty. H pnun kot to ofjuo s kabe
amelas eVOEYOUEVDS Bow UTOPOoLaE Vo ATOTEAETEL KPITHPLO ETIAOYVIG, XWPIS OUMS VO ATOTEAEL Kal TO
HOVOOTKON».

B

QB[]

QT [...].
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OOIKNTIKO KOOTOG, TNV Topoyn eE0CPUAICE®OV Kol TN QEPEYYLOTNTO TWOV
ne TV,
326. Emmiéov, n [...] avagépet 0TL 1 TIHOAGYNON TOV TPOTOVI®V KOl VITNPECLOV

pmopel pev va dtapépet omd tpanela oe Tpdmelo Kot amd TPoidv 6€ TPoidV, ALY
oe kGOe mepimtwon oaivetar vo datnpeitor o€ EEAPETIKA  OVTOY®OVIOTIKO
eminedo®®®. Tnv 10 0éon exepdlovy kot 1 [...] ko 1 [...] ot omoieg Oewpovv 6L N
TILOADYNON TOV TPOIOVIMV KOl VANPESIOV AapPdvel v’ Oyiv TG0 TIC EWYEVELG
oLVONKEG aVTAY®VIGHOD, 060 Kol TO KOGTOG TV etaupldv leasing ywo 6An
OLAPKELD TOV TTPOTOVTOC (OGS Y10l TOPASELY O TO AEITOVPYIKO KOGTOG, TO KOGTOG
GvTANONG KEPOANIOV Kol TO KOOTOG KEPOANLOKNG ETAPKELNG) KAOIOTMOVTAG £TOL
mv ayopd leasing efopetikd aviayoviotikny. EmmAéov, to emtokio tov
YPNUOTOSOTIKOV eOdoemy pmopel va dapopomoteital avdAoya pe To VYOG Tov
OGOV, TNV 10i0. GLUUETOYN TOVL TEAATY, TN OWIPKEWL NG, TN VO KOl TNV
TOWOTNTA TOV eEUCPAAMGEDV, TO TOIOTIKA YOPUKTNPIGTIKA KoL TV TIGTOANTTIKN
S1opadpuon tov mehdrn®.

0.2.7. AvT16T0 016 TIKI] 16YVS OYOPAOTAOV

327. Topeava pe v [...]°%, to mpoidv g ypnpatodotikic picOmong dvvorta
va dwpoportombel 6cov apopd Oyt HOVO TNV TOOTNTO. TNG TOPEYOUEVNG

‘BB, oxetkd v [...] ko v [...].

OB

500 By, amovINTIKEG €motoréc: [...]. H mnpng amdvinon g [...] €xel g e&ng: «H tnoloynon twv
TPOIOVTIV KOl VANPETIOV YIveTol Aaufidvoviog v’ owiv, kopiwg Ti¢ eéwyeveis oVVORKES OVTAYWVIGUOD,
OmWS Kal T0 KOOTOG TV TPamel®v yio. oAy v Oidpksia. t0ov wpoioviog. H Elnvikn ayopd
xopaktnpiletor amo Eviovo avtaywvioud kot Pafog, oo odvolo twv vmo efétaon ayopwv [evv. To
ODVOAO TV GYETIKMV 0yOpdV Kol DIO-0YopwV avT@V]. ZOVErMS, Ol TIWES UTOPEL UEV V. OIAPEPOVY ATO
arelo o€ Tparelo kol 0o TPOIOV a€ TPOIOV, J1ATHPOVVTAL OUWS OE ECOIPETIKG. AVIOYWVIGTIKO ETITENO.
Tavtoypova, n kale tpamela opeilel vo. GoUTEPIAGHEL TTHY TIWOAOYIOKN THS TOATIKY TO GOUVOALO TOD
KOOTOUS TOPOywyns e. X’ avto mepIAaufavetar 10 KOoTOg OVIAOEWS PEVOTOTHTOS, TO OLOLKNTIKO
KOOTOG, TO TOTWTIKO KOOTOG, KoBMm¢ Kal T0 KOoTOS kKepalotokng endpkelag. Emmléov, n tipoioynon yia
KGTOIES DINPECIES/TPOIOVTA. YIVETOL PAOEL KOL TMV TOLOTIKMV KOl TOGOTIKMV YOPOKTHPLOTIKOV TOV KaOe
reAdry. [...] H tpoldynon twv vanpeoiov Leasing mpoadiopiletar we uicOwpo tov mayiov wov awotelel
OVTIKELUEVO THS YPHUOTOOOTIKNG UI0OWDTEWS Kol TEPILOUPAVEL TOGO THV ATOTANPOUN TOV KEYPOALALIOD OGO
Ka1 TV ovoaA0yodvIwv 10Kwv. Entl twv puiocbwudtwy ooty emifarietar PIIA omwov mpofiémetar amé tov
vouoy. Avtictorya, n mAqpng omdvinon g [...] €er og €énc: «lloapayovies xabopiouod thg
TpoAdynong twv vrnpeowwv leasing eivar to kéotog davelouod méov Tov AgiTovpyiKod KOGTOVS THS
etaupiog pog, n mortoAnmuiky Oefalbuion tov TELATH, 01 TPOTPEPOUEVES eLOOPALITELS, TO DWOS TOD
wooov kor 1 didpkela s piobwang. To mpoavapepBévia 1oyvovy Kar yio TIG AEITOVPYIKES GUUPATELS
HioBwaong emPatikdv oxnuATOY OTOL 1 TIHOAOYNON TEPIAGUPAVEL TEPAV TV TOPOTAVW KAl TO KOGTOS
TV TOPEYOUEVOV DTHPECLOV GOVIHPNONGS, aopdiions kAm.». Emiong, xatd myv [...], «/n] eliyviky
ayopd, leasing yopaxtnpiletar omd Eviovo aviaywviousd, GOVETMS 0L TYES UTOPEL UEV VO. OLAPEPOVY ATTO
etaupio. o€ €TaIpio, O10TNPOOVIOL OUWMS 0 ECOIPETIKG OVTaywVIoTIKO eminedo. H wabe etoupio
OVUTEEPLAOUPAVEL OTHY TILOLOYIOKN THS TOMTIKI TO KOGTOS OOVEIGUOD THS, TO OLOIKNTIKO KOOTOG, KaOWS
KOl T0 KOOTOG KEPAAAIOKIG EXGPKEIOCH .

O B, [...]. H mAipng ambvinon g tpamelog éxel ¢ eERc: «Aedouévon tov Eviovov aviaymviouod
mov vrapyel uetald Twv etaipeidy leasing oty eAnviki ayopd. ypruorodotikawv uiclboewv, 660 wg
TPOS TO POCUO. TWV TOPEYOUEVWV DINPECLOV 0G0 KoL WS TPOS TNV T  (EWITOKIO YPHUATOOOTIKNG
HiocBwaong), 61eg o1 eTaipeies TOV dPOGTNPLOTOIODVIOL TTHY EAANVIKY ayopd. umwopody vo. BewpnBodv wg
OTEVOL  QVTOYWVIOTEG TOL VEOL oynuotos. To mpoiov g ypnuotodotikhs uicbwong obvvarar va
o1apopomoinlel 0G0V aPopas, oTHY TOLOTHTO. THS TOPEYOUEVHS DIENPETIOS OALG KO THV TN, TaPOLo TOL N
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vanpeciog oAAG Kol TNV TN, TOPOAO0 MOV T OlPOPOTOINGN OTO KOGTOC
YPNUOTOSOTNONG KATA TO. dVO-Tpiar TeEAevTaio Ypovia €xel apPrivviel Aoy ™G
OTEVOTNTOG YPNLOTOG. ASOUEVOL, OUMG, TOV GTEVOD OVTAY®OVIGHOV HETOED TV
OPACTNPIOTOIOVUEVOV ETOUPIDY MG TPOG TO PACLLO TV TOPEYOUEVOV VITNPECLOV
Ko TNV Tun, OAeg ot etarpieg leasing amoteAovV «GTEVO» QVTAY®VIOTH THG VENG

02 [a]qv mpoovuPati mepiodo o1 meldec Exovy ™

ovrotnroc. Katd v [...]
oVVaTOTNTO. AWHG TEPLOGOTEPOV OTO UIOG TPOTPOPOV, TIC OTOIES UTOPODY Vo
OVYKPIVOVY KO VO, SLOTPAYUOTELTOVV e TIC eToupies leasing mn feltiowon twv dpwv
006», VO «[0] poAog TS dlaPopomoinaNS TWV TPOIOVIWY OGOV 0POpPa. To.
yopoxtipiotikG 1§ v moidtyre. eivar  eAdyiotocy . Tvvende, pETd TNV
evepyomoinon g oOUPaoNg, Ol TEAATEC UTOPOLV «EITE VO UETOPEPOVY TN
obufaon oc véa etoupio &€ite vo. PeATIdOODY TOVS OPOVS THG VPIOTOUEVHS

odufacncy.

328. Av kot avoyvopilel 6Tt 1 TIHOAOYNON TOV VINPECLOV YPNUATOSOTIKNG
picboong  dweopormoteiton  «ue Pacy 10 eletalduevo mayio kKo TV
EUTTOPEVTIUOTNTA. TOV, TOV TIOTOANTTIKO KIVODVO TOV TEAGTH WE TO QVTIOTOLYO
rating, @ Oidpkeia TS oVUPAONS KOOI TO EKGOTOTE UAKPOOLKOVOUIKO-

504, n [...] Oewpel, 6TL Ta TPOGPEPOUEVA TPOTOVTAL

XPHULOTOOIKOVOUIKO TEPLBOALOVY
KOl Ol DANPECIE otV ayopd TNG YPNUOTOS0TIKNG HicOmong elvar og peydro
Babpod Tvmomompéva mg TPog To. Pacikd yopakTNPLoTKA Tovus. Kotd cuvéneia, n
OO0 OLOUPOPOTTOINGT TV AVTAYOVICTMV GUVTEAEITOL e BACT TO EMMESO Ko TNV
nowotrta g eumnpétong g melatelog kabdC Kol TV TOWOTNTO TOV
TOPEXOLEVDY VINPEGLHV >,
Y& avaLloyo GKETTIKO M [...] Oempel 6TL OAQ TO MOTOTIKA 1OPVUATO KO Ol ETOLPIEG TOL
dPOCGTNPLOTOLOVVTIOL GTNV AYOpd TNG YPNUOTOS0TIKNG picBmone, ot mAsloyneio Tovg
TapEXOVV  TOPOUO0  (AGHO VLANPECIOV KOl TIHOAGYNONG KOl OCKOUV  a&lOA0YN
OVTOYOVIGTIKT THEST) XWPIG KATOW OO VTES VO GUVIGTA TO «OTEVOTEPO» OVTAYWOVIGTN
TOV GUUUETEYOVGOV ETAPELDV GTNV &V AdY® GUYKEVTPOGT ..

O10pOPOTOINCY OTO KOOTOG YPHUATOOOTHONG KOTA Ta. 0DO-Tpio. televtaio &ty &yel ouflovlel Loyw tne
OTEVOTHTOG YPHILOTOCH .

il Y

BEmiong, 1 [...]lavagépel 6t1 «/ajmyy epydpia ayopd. te ypnuatodotikic picbwaens, n diapopomoinon
TV TPOIOVTWYV, OGOV 0POPE GTO. YOPOKTHPLOTIKG. 1] GTHV TOLOTHTO, EIVAL EAGYLOTH.

et ST

sl Y

08B, [...]. N omoia: avagEpeL OTL «[a]HUoavTiKol avTaymVIGTES TWV COUUETEYOVOMY ETOIPIHY elval TOGO
0 eyywpio. kol EEvo tpamelikd 10pOUaTO. 000 KOI 01 WOAES KoL OHUGVTIKES ETIXEIPHOEIS TO
opaatnpiomorovviol [...], o1 omoieg 0100600V onuUOVTIK QU Kol 16YVPO GHUO, KoL OTHYV TAEIOWHQIO
TOUG TOPEYOVY TOPOUOLO PAOUC. TPOIOVIWY 1 TOPEYOUEVOV DEHPECIOV KOI TYWOAOYNON KOI OCKODY
a1odoyn aviaywviotikh wicon. Q¢ mpog 10 (HTHUG TOV (OTEVOTEPOD AVIAYWVIGTHY, VIO TO, OVAOTEP®
oedouéva, n [...] ektyud Ot dev vPICTOTOL GE OTOLAONTOTE GYETIKY OYyOpa TPAmECIKO [Opvua 1 alin
EMIYEIPNON TOV VO, FOVIGTA ODTO KO UOVO TOV GTEVOTEPO OVIOYWVIOTH TWV GOUUETEYOVTWV ETAIPIAVY .
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0.2.8. K66T0G HETOOTPOPNS

07 10 K6GTOG HETAGTPOPRG Eival GYedov apehntéo,

329. Xoupova pe ™ [...]
Kol og KaBe mepimtwon Oev givonr onuovtikd oe Pabud mov vo emmpedlet
evogyopevn petokivnon g mehateiog and tpanela o tpamelo. Katd v [...], T0
KOOGTOG HETAOTPOPNG Ogv €ivol 1Kavo vo Tapeumodicel tov Mon vmdpyovio
OVIOY®OVIOUO O00TE vo  Teplopicel TN duvaTtdTNTo,  €10000V  SLVNTIK®OV
OVTOYOVIGTAY 6TV &V AOy® ayopd . Avayvepilel, ®otéc0, 6Tt 1) petakivion
TOV TEAATN YIVETAL EPOCOV «O TEAGTHG EIOOTOLNOEL EYYPAPWGS, KAl UE TOVS OPOVG
OV TWEPLYPAPOVTOL OTHYV EKCGOTOTE OOUPOOH 01 OTOLOL  EVOEYOUEVIS VO
mepLlouPavovy emPapivoeic katd mepintwony . Avoloyn Gmoyn eE£ppace
(xopilc @oTHGO Vo TNV TEKUNPLOVEL) KO 1 [...], N omoia vroatnpilel 0TL TO KOGTOG
LETAGTPOONG HETAED TV Tpameldv o€ OAEG TIC OYETIKEG OYOPES KOl KOt
EMEKTAGT] OTNV 0yopd. TG YPNIATOSOTIKAG picBwong dev eivan onpovtikd™™.

330. Qo61660, OPKETA €K TOV EPOTNOEVIOV TIGTOTIKOV WPLHATOV EKTYLOVV
OTL T0 KOGTOG UETOCTPOPNG EV TPOKEUEV® OV €lval PNOEVIKO Kol AdapPdveral
VIOYT OO TOLG TEAATEG KATA TN LETOKIVION TOLG, AEITOLPYADVTOG Y10 TO CKOTO
ovtd avactortikd. EwWdwotepa, n [J7M ko i [ vroompilovy 6Tt vmapyet

duvatdtnTo aALoyNG TPOoUNOELTN O TOV TEAATN TNG ETOUPELOG [LE TNV OTOlaL £XEL

ouvayel avtiototyn cOuPacn akvitov 1 E0TAMGHOD, 6€ GOVIOUO TYETIKA YPOVO

Kol HE CLHEOVNUEVO ovpfotikd Tipmpo mpowpng ANéng. H oddayn avt

npovmofétel kan ™ petaPifoon tov wcbiov (axwvitov N e€omhoov),  omoia

GUVETdyETOL QOPOAOYIKO KO6TOC ™, e To omoio emPapdverar o meEATNG.

SOUTANPOUOTIKA 0TO aveTéEP®, N [...] emonuaivel 6Tl T0 KOGTOG HETOGTPOPNG

mBavd Ba dapoporombel g AMOTEAECUO TOV GUYKEVIPOTIKM®V TAGEWOV TNG

ayopdg. Ewdwotepa, onpewwver  tpanelo 0t «/afe oualés ovvlnkes ayopds Kou

UE O0EOOUEVO TOV avNUEVO avtaywviouod Aoyw tov opifuod twv Iotwtikdy

Iopvudrawv 10 Kootog uetaotpopns to ovaiaupfove kvpiwg n Tparela apod yio va

TPOGELKDOEL OOVELOKOVS TEAGTEG TPOCEPEPE YOUNAOTEPO ETITOKLO KOL VIO VO,

poaelkboel katabdéoelg mpooépepe avénuévo emitokio. To kooTog avto Gewpntikd,

koAvmrotoy omd to Cross selling arov véo melarn. Ihotevovue ot1 n usiowon tov
op1Buod twv Tporelikwv Iopvudtwv Ba mwepiopioer ™V oVOyKN YLo. TPOGELKDTN

TEAQTOV UE AVTO TOV TPOTO KO CVVETWGS T0. EMITOKIO0. O arobepomoinBodv yio. 660

oty ayopa. TopouEVovy o1 iolol maikteg. Eivou dedouévo ot n ovykévipwaon twv

01wV melotwv oe ulo, avtl yio wepioootepes Tpameles, Bo Ponbnoer oy
otabeporoinon TV TGOV BewpnTiKG 0 YOUNAOTEPA OTTO TO. TWPIVA. ETITEIQ, EQV

7 B, oyeticd v [...].

%8 B, oyeticd kar v [...].

9 B, oyeticd v [...].

0 By, [...]6mov 1 tpbmela avapépetl Tt «/d]ev Oewpodue 6T vVIGPYEL THUAVTIKG KOGTOC HETOTTPOPHC
ovte amo ™ [...]mpog didn Tpamelo 11 Ovyatpixés avtng allad kor obte amd 6Ain Tpamelo n Qvyarpiés
ovtig wpog v [...] [...]».

SR oxetikd [...].

12 By oxetikd [...].

13 OITA yia eEomhopd kar eopog petaPifaonc yuo axiviTo.
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o1 Tpameles HeIDOOVY YPHYOPO. TO AEITOVPYIKG TOVG KOGTOS 1] TO. YPHUOTOOOTIKG,

Kkeva Tov¢ KalvpBoby ard pOnvétepo xphior™.

0.2.9. Awwgavero

0.3.

Avopopikd pe T dopaveld TV TPOTEIK®V GUVIALAYDV TNV 0yopd TG
YPNUaTOd0TIKNG picBwong, to ITictotikd [dpduate vroypeovvion &v yével va
CUUHOPPOVOVTAL HE £VO, PACHO KavOV@V Tov £xovv Beomiotel and v Tpanela
¢ EAMGS0c*™. Emonpaiveton 6Tt 70 TIHoAOY0 EKOGTOV TIGTMOTIKOD 13POOTOS
telel 0T O1A0e0T TOV GUVOAANCCOUEVMVY, EITE HECH TOV KATACTNUATOV TOL
ductvov, gite péom g 1otooelidag éxaotng Tpamelag otnv onoia avaptarar®™®.

O1 meprocdtepeg ek TV epOTNOEGOV TPATELOV CLUUHOPPOVOVTUL UE TO
OYVLOV  KOVOVIOTIKO TAOIGI0 7OV Jlo@oAilel T SoeAveld ¢ TPOg TNV
TILOAOYIOKY]  TOATIKY] KO TOVG OPOLS TV TOPEYOLUEVOV VANPECIOV OTN
OLYKEKPIUEVT ayopd. Q¢ ek ToVTOL, Ol epwtndeicec Tpdmelec ekTyodv OTL 1M
ayopd yapoxtpiletar and mApn Sapdvea®’. Mapopoing N [...] avapéper ot
OTNV ayopd TNG YPNHUATOS0TIKNG HGO®oNG VITapyel TANPNG dPAvELD AoV «/n]
TILOAOYLOKY TOMTIKN THS ETOUPELOS OVAKOIVOVETOL ONUOTIWS UNVIaiwS e foon Tig
oonyiegc e Tpameloc e EALadag, n melateia emiréyer elebfepo. v etaupeio
leasing ue v omoia Oa cvvepyacbel, kai 01 A0ImoL OPOL TV GYETIKWY DINPETIOV -
ovufaoewv vrokervrar otov Eleyyo s Tpomelog e EAlddag kar oto Oeouixo
mhloiolo TV ypnuotodotikwy  uiclwoewv tov  vouov 1665/86 ko twv

4 4 518
TPOTTOTTOLHOEWY TOLY .

EIIINTQXEIX THX YYI'KENTPQXHX XTHN AI'OPA

XPHMATOAOTIKHX MIXOQXHX

0.3.1. Mepidw ayopag — Asikteg HHI

Ot mopoxdte mivakeg mapovolalovv 1o péyebog G ayopds Tng
YPNUOTOSOTIKNG MicBwong, ta pepidi ayopldc TV  GUUUETEYOLCMV OTN
OLYKEVIPMOONG EMLYEPCEDV KOL TOV CNUAVTIIKOTEPMV AVTAYMVIGTOV TOVG, KAOMDG
Kol extipnon yw 1o Ogikt HHI zmpw won petd v mpaypatomoinom 1ng
oLYKEVTPOONG, HE Paon ta otoyegia tov etdv 2010-2012 ko o’ eEqunvo tov
2013.

514

BA. oyetika [...].

1> Suykekpipéva, mpoxetron yo v ITA/TE 2501/2002.

316 B)\. evdeikTicd oyetikd TV i’ apBpL. TPT. [...] omovITiKh EmoToAd TG [...].
S B), evdetkticd TiC amovTnTucé emoTtoréc: [...] ko [...].

S8 B oxetkd [...] kae [...].
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XPHMATOAOTIKH MIXOQXH (Yrolaimouevo Kepdlaio o€ ek €)

ETAIPEIES LEASING wat 31/12/2010 31/12/2011 31/12/2012 30/6/2013
TPAIIEZEX Ynroheuwopevo Mep. Ynoheurépevo Mep. Ynroleiwépevo Mep. Ynoheurépevo Mep.

Kepdioaro Ayopdg Kegpdloro Ayopag Keodlaro Ayopdg Kegodloaro Ayopag
OMIAOZ [IEIPAIQS [..] [35-45]% [..] [35-45]%
[IEIPAIQS LEASING [.] [5-15]% [.] [5-15]%

[-.] [5-15]%
TENIKH LEASING [.] [0-5]% [.] [0-5]%
TPAIEZA MILLENNIUM (exté Evaonc) [.] [0-5]% [.] [0-5]% [.] [0-5]%
KYIIPOY LEASING [.] [15-25]% [.] [15-25]% [.] [15-25]% 5550
MARFIN LEASING [.] [5-15]% [.] [0-5]% [.] [0-5]% bty tatytyl
EAAHNIKH TPAIIEZA (LEASING) [.] [0-5]% [.] [0-5]% [.] [0-5]% rialelalels
EE%‘?&SOBANKERGA&AS [ [15-25]% [ [15-25]% (] [15-25]% [.] [15-25]%
OMIAOS ETE [.] [5-15]% [.] [5-15]%
EONIKH LEASING [.] [5-15]% [.] [5-15]% [.] [5-15]% ety
FBB [.] [0-5]% [.] [0-5]% [.] [0-5]%
ALPHA LEASING [.] [5-15]% [.] [5-15]% [.] [5-15]% [.] [5-15]%
EMITOPIKH LEASING [.] [5-15]% [.] [5-15]% [.] [5-15]% [.] [5-15]%
ATE LEASING [.] [0-5]% [.] [0-5]% [.] [0-5]% [..] [0-5]%
ATTICA BANK (LEASING) [.] [0-5]% [.] [0-5]% [.] [0-5]% [..] [0-5]%
PROBANK LEASING [.] [0-5]% [.] [0-5]% [.] [0-5]% [..] [0-5]%
ASPIS LEASING / T-LEASING L. [0-1]% L. [0-1]% [.] [0-1]% [..] [0-1]%
NEA PROTON BANK (LEASING) L. [0-1]% [..] [0-1]% [..] [0-1]% [.] [0-1]%
gﬁﬁg"mm TPATEZA  (extog [.] [0-1]% [.] [0-1% [.] [0-1]% [.] [0-1]%
LYNOAO®™ [...] [...] [...] [...]
OMIAOE EUROBANK (petd) [.] [15-25]% [.] [15-25]% [.] [15-25]% [..] [15-25]%
XPHMATOAOTIKH MIZEOQZH - AEIKTHE HHI
AEIKTHX HHI (2012) AEIKTHX HHI (A E&Gpmvo)
TIpo g cvykévipwong [2.100-2.300] ITpo TG CVYKEVTPOONG [2.200-2.400]

Metd ) ovyKEvTpmon

[2.100-2.300]

Metd ) ovyKévipmon

[2.200-2.400]

Metafoin (A)

[0-50]

Metafoin (A)

[0-50]

334.

Bédoel tov otoyeimv mov mopatédnkay 6Tov aveTEP® TIVAKN AVopoptKd

LE T PePidloL TV HEPDY KOl TOV OVIOYMVIGTOV TOVGS, GTNV VIO £EETOOT OYETIKN

ayopd NG XPMUATOdOTIKNG HicBmong, To GLVOLOCTIKO HEPIdo ayopds TMV
ovppeteyovodv (Mtot g EUROBANK ka1 tng NEA PROTON) 6o avépyeton

petd v vnd kpion wpaln oe [15-25]% (otoyeia o e&apnqvov 2013).

Yvykekpyéva, o oo EUROBANK petd v ohokAnpmon g cuykEvIpwong

Bo. katodapPdver v devtepn Béom, pe moAd wikpn avénon [0-1] mocootiaio

povada-

TOU pEPWIOV OyoplG TOL  TPOKVTTEL

HETQ TN  GLYKEVIPMOT).

Emumpocbétmg, o deiktng HHI, o omoiog sivon avotepog tov 2.000 povédwv,

9 To svvoro ayopdg mpokOTTeEL amd To dnpoctevpéva ototyeic ¢ EAAnvuag Eveoong Etapeidv
Xpnuotodotikig MicOmong avapopikd pe to PEAN ¢ Kabmg Kot Tpelg etanpieg extog e Evoong.
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napovotdlel petaforn (A) onuavtika yopnAotepn Tov acseaurovg opiov twv 150
povadmv ([0-50] coppwva pe ta ototyeio o’ e&apnivov 2013).

0.4. AZIOAOTHXH EHINITQREEQN THX XYI'KENTPQXHYX XTHN AI'OPA
XPHMATOAOTIKHE MIXOQXHX

0.4.1.

H édmoyn t¢g yvocTomO10060C

335. H EUROBANK extid 1o pepisdio g oty ayopd o [15-25]%, evéd to

0.4.2.

avtiotoyo pepidto g NEA PROTON extd ot givor [0-1]1% (ot ektiunoelg
éywav pe otoyeio tov 2012)°°. H 10 etapio. Péoet vroroyopdy tov deiktn
ovykévipoong Herfindahl-Hirschman Index (HHI) ocvumepaiver 6t1 dev Oa
vrapEel Kopio OVoGTIK aVENGN TOV EMITESOV GLYKEVIPMOONG OTNV Ayopd

YPNUATOSOTIKNG HIGOMONG OC GUVETELD TG YVOGTOTOOVUEVIG GUVOAROYRC 2.

H édmoyn tTov Lout®OV 0vTayOVIGTAOV

336. H [...] extud 0t «/5] vmo kpion mpoln dev Exel ueyoin emiopoon ony ev

YEVEL AEITOVPYIO. TOV AVIAYDVIGUOD, OGOV GPOPE TOV KAGOO TWV YPHUOATOOOTIKWOV
wobwoewv, kobot to uéyefog e ypHRUATOOOTIKNG UICOWAENS TV EPYOTIOV THS
MievQvvong Leasing ¢ Tpdmelog Néag PROTON eivar moAd uikpo ovykpivouevo
ue 1o ueyebog e Eurobank Ergasias Leasing A.E., ovte éuueon erintwon ota
TOYOV ETLYEVOUEVA. EUTOOI0, EIGOO0D KOl OVATTOCHS 1 Kol 0TovS TEAKODG
KOTOVOAWTES Kal Jo1mod¢ TEAGTES TS ayopas avTic» 22, Tmv 110, katevOovon, 1

.2 2% extipovy 611 M ovykévipoon tov tporeldv EUROBANK —

kot M [...]
NEA PROTON dgv Ba ennpedoet Tov ovTayoviopod otny &v Adyw ayopd. Onwg
GAAoote avaeépet kot 1 [...], oV ayopd tov leasing (6mwg kot oty gupvTEPN
ayopd TV TPATECIKOV VINPESIDOV O OVTOYOVIGHOG TOL OVATTUGGETAL Kot Oor £xet
VO OVTIHETOTIGEL TO V6 eEETaon oyfua, eivon Wiontépag éviovoc 2. TEhog, 1 [...]
avaépel, yoplg opws vo mpoPel o aloroywkn kpiom, OTL «/n] amdxtnon tng
Néag Proton amo w Eurobank, onuiovpysi oty ayopd twv ypnuatodotikdv
webwoewv évav Ouilo o omoiog Qo. Exel mAéov uepioto ayopdg mov Go wpoaoeyyilel,
faoer tov vroieimouévon kepolaiov (otoryeion 31/12/2012), to 22% mepimov. Oa
Karodoupfover oniaon v oedtepy Béon oTov KAGOO TWV  YPHUOTOOOTIKWDV

, 2
io0doewvy .

520 B

Mapdaptnue 13 g I'vootonoinong. Inueudvetal 0Tt 6Tovg vToAoyicpovg g Eurobank dev

€xouvv AneBel v’ dyv o1 ekTdHG Evmong etanpeieg ypnUaTodoTIKNG picBmong .

521 gy
22 B,
523 gy
524 3y
B B
526 3y

Mopdpmpa 16 g I'vootomoinong.
OYETIKA [...].
OYETIKA [...].
OYeTKa [...].
OYeTKa [...].
OYeTKa [...].
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0.4.3. H amoymn g vanpeciog

a) ¢ npog TIG 0PILOVTIEG ETMUTTMOCEIS UI] GCOVTOVIGUEVHS COUTEPIPOPAS (TLOAVOTHTES
OnuIovPYIaS 1j eVIGYVONS ATOUIKIS decTOLovGas Oéang)

337. Bdoer tov otoryeiov mov mopatédnkav avoTEP® OVAPOPIKA HE T
UEPIOIO TOV HEPDV KOL TOV OVTAYOVIGTOV TOVG OTNV VO £EETOGT GYETIKT ayopd,
N eviaio. ovtotnto Swotnpel ) devtepn Oéom, pe pepido ayopdg [15-25]%,
npocavénuévo katd [0-1]%. v npdn 0éon moapapéverl o Ophog Meparmg, pe
uepidio [35-45]%, otnv tpitn BEon Ppioketar o Oproc Alpha pe pepidio [5-15]%
Kow v tétoptn 0éon katarapPdver o Oulog EOvikn, pepidio  [5-15]%.
Emumpocbétmg, n petaforn tov deiktn (A) ([0-50] kau [0-50] yio to 2012 ko 0
o’ e&aunvo 2013 avtioctoyya) eivar evtdg TOV AGPAADY 0pi®V Tov TPOPAETEL M
Avaxoivoon ¢ E.E. yio tv a&oréynon temv opllovtiov cuykeviphoemv?’.

338. 2opeova e to aveotépm ototyeia, ovte 1 B€on tov Ouitov EUROBANK
o0Te M doun| TG 0yopdG LETAPAALETOL OLGLMIDS GTNV VIO £EETACT AYOPA , OTTOV
dPOCTNPLOTOLOVVTOL, TANV TOV GUUUETEYOVGMV, 1GYVPOL OVTAYMVIGTEG, NTOL O
Ophog Tepaung, o Ophog EBvikny kot o Ophog Alpha, kabmg kan pukpdtepot
avTOYOVIOTEC. AV Kol OEV OVAEVETOL 1 €10000C VE®V OVTAY®OVICT®V GTNV &V
AMOY® ayopd AOY® TOV VOICTOUEVOV VOUKAOV EUTOdIMV €16000V Kol TNg
TPEXOVCOS  OIWKOVOUIKNG  OLYKVLPlag, ot Aowmol  avioyoviotés  dlabétovv
Kadepopéva Siktua Savopmc Tmv Tpoidviny Tovg 2. EEGALOD, Adym ™G eRme
KOl TNG OVOYVOPIGUOTNTAG TOV GUATOG TMV OVIUYOVIGTAOV TNG VELG OVTOTNTOG
oAAG Kot TV KaOEpoUEvOY SIKTH®V SOVOUNG TOV TPOIOVIMV TOLG KOl TOV
e€e101KeELEVOL TTPOSOTIKOD TTov dtaféTovy Yo To GYESCUO Kot TNV TOANGCN
avT®V Ogv avapévetor M véa ovtotnta va givar og Béon vo epmodicel v
TEPOULTEP® EMEKTOACT] TAOV AVIAYMOVICTAOV TNG N VO TEPLOPIGEL TNV KAVOTNTA TOVG
va oviayovicoov®?. Tavtdypova, ot meldteg £ovv TN SvvotdTTA VO
KOTOPOYOLV GE TOVAGYLOTOV dVO TAPOUOLNG SUVOLIKNG Kot 16Y00G amd Amoyng

530

ONUNG KOl OTLLOTOG OVTOYMVIOTEG [Mopd v Vmapén oxetikoh KOGTOVG

527 B).. Avokoivoon yia v a&loddynon Tov oplioviimy cuykevipdoeoy, 6.1, map. 19-21.

528 ZVYKEVTIPMOELS OV odnyolv oe pepidto ayopds petad 25-40% dev mpokaAovv katd Kavovo
TPOPANUATA UT) GUVTOVICUEV®V OTOTEAECUATOV 1010G EQOCOV VOICTAVTOL OTIC GYETIKEG OyOPEG GAAOL
wyvpol avtay®vioTtés, kafmg kot GAAOL pikpdTeEpPOL avtaymviotés BA. evdeiktikd amopdocelg E.Ex.
M.3894, 6.m., ox. 47-49, 59, 66, 75 (6mov &ywve dektd OTL pepidia TG ThEewg Tov 30-50% dev
pmopovcav vo empnBodv mpofinpatikd dedopévon 0Tl o1 avtayovioTés siyov pepido 10-20%, evo
TOVTOYPOVE VITNPYOV Kot PEYAAES Tpdmelec mov avtaywvilovtay TV emtyeipnon mov TPOEKVLTTE PETA
™mv ovykévipmon), M.4484, Danske Bank/Sampo Bank, ok. 24-26 (6mov £ywve dextd 0TL pepidio 30-
40% dev apkoVoE Yo TN GTOYEODETNON TEPLOPIGLOD TOV AVTAYMVIGHOV €K TNG GVYKEVIPOOEMG AOY®
TOV UEYOA®V KOl 1OYVPAV OVIOYOVIGTOV TOL OpACTNPLOTOOVVIOV OTIC OYETIKES ayopés), M.3191
Philip Morris/Papastratos, ox. 17-19 (6mov 1 véa oviotnto og opiopéveg ayopéc Oa eiye pepido
peta&0 35-40%, evd ot avtaywviotég Oa kopaivovtov o€ pepidia peta&d 10-20%).

29 B, Avakotvoot Yo Ty a£1ohoynon oprioviiov cuykeviphoey, O.1. map. 36.

%30 gy, oyet. andeaon g E.En. M.5907, Votorantim/Fischer/JV, ox. 204. H onpooio g dmapéng
TOPOLOL0G SVVOUIKNG avTAY®VIGTOV 0510A0YNONKE G avTIoTAOOTIKOG TAPAYOVTOG TG dNLovpyiog
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UETAOTPOPNG, €lvol dLVAT 1 OTPOPN TOL TEAATN o€ GAAOVLC TapdYovs (Kol
SPOPETIKEG ADGEIG AOY® TNG EEATOMIKEVUEVNG TILOAGYNONG oL akoAovBeital
OAAG KOl TNG OUOLOYEVEWNG TOV TOPEYOUEVOV TPOIOVI®MV KOl VINPECUDV) GE
TEPIMTOON adENONG TOV TIUDV €K HEPOVE NG VENG ovtotntag. Télog, 1000 o1
TEPLOCOTEPOL EK TOV OVTUYOVIGTAOV OGO Kol 1 [...], EKTILOVV OTL dev TPOKELITAL VOl
vrap&el Kapio EmMnTOOoN and TNV VIO €EETAON GLYKEVIP®ON OTNV Oyopd T®V
APNUATOSOTIK®V pucBmcemv (PA. avotépm vd ©.4.2.).

339. E&dAlov, omowadnmote mboavhy mopeUmdSIon TOL AVTAY®OVIGHOL Oa
UTOPOVGE VO AVOKOLYEL LOVO GTNV TTEPITTMOT OV Bl GLVOENTAV OITLOIMG LE TNV
uro e&étaon Tpdén ovykévipmongs. Ev mpoxeévm, n eravénon tov pepidiov tov
Oupidov EUROBANK, ovvengio tng yvootomombeicog mpaéng ot o¢ avem
OYETIKEG ayopég (gupvTepn Kot vmd-ayopéc), kpivetor apeintéo ([0-1]%) wou
OULVETMG O&V UETAPAALEL TIC AVTOYMVIGTIKEG GUVONKES KoL TN dOUN TNG OyOpdg o€
GUYKPIOT LE TNV KPATOLGO TTPO TG GLYKEVIPWOOTNG KATAGTACT), COUPMOVO, KOl LUE
0L 0pLoBEVTaL GTV EVOGIOKT TPAKTIKY >, Eni mhéov, 1 petaBol Tov ekt
HHI eivar apeintéo kot Ppioketar KATo TV ekTIOEUEVOV HE TN OYETIKN
Avoxoivwoon ™¢ E.E aceoldv opiov, evdd dev cLVIPEXEL O0ONTOTE €K TOV
eCPETIKOV TePIoTAcE®Y TOV TpoPAémovtar oty map. 20 S &v AOY®
Avakoivoonc.

340. E&dAlov, dev mpokOmtel amd to otoryein tov Qoakéiov Ott . NEA
PROTON £yxet yopokInploTik@ TETOWL KOl EUTOPIKT KO TULOAOYIOKT TOALTIKY|
TETOOV €100VG TTOL M ATOYDPNOT TNG OO TNV AYopd vo. odnyel otnv e&dhetyn
OGS  ONUOVTIKNG OVIOY®VIOTIKNG TEoNg ywr To UEAN NG OALYOMWAOKE
SpHpmUEVIG TNV ayopd TNG XPNUATOSOTIKNG HicOmonc.

atopikng deomolovoag Béong kau otig amopdoeis tng E.En. M.3146, Smith &Nephew/Centerpulse, ok.
17-22, M.3060, UCB/Solutia, ox. 41-43.

#¥ly Evponaikn Exttponn £xet amopaviel oe minbmpa amopdoedv g 6Tt 1 enovénomn tov pepdiov
piog amoppoPdcas/ OTOKTMGOG CUUUETOYN ETLXEIPNONG OTN GYETIKN oyopd kvpaiveror peta&y 0-5%
Bewpeitonl katd v keipevn oporoyio «oplokn» N «apeAntéo». BA. oyet. amopdoeic EEn. avapopikd
L& GVYKEVTIPDGELG EMLYEPNOCEDV TOV YPNUATOTIOTOTIKOD Topén M.4844 - FORTIS/ ABN AMRO, map.
137-140, 155-156,193, M.5384-BNP PARIBAS/FORTIS, ntap. 89-90 kot 95-96. Avtictoryo éxel kpivel
Kot KTl TV eEETa0T GUYKEVIPMOEMY 6€ GAAOVC KAGOOVG, EVOEIKTIKG avapepousvay tmv M.2495-
HANIEL/FELS, M. 6704- REWE TOURISTIK GMBH/FERID NASR/ECIM HOLDING SA map. 30-
32 xar 39, M.6132-CARGILL/KVB mop. 52-53 xon 60, M.5717- THE STANLEY WORKS/ THE
BLACK& DECKER CORPORATION- rtap.32,37,46 a1 59.

532 Awpopetikny Ba Tav - a&oAdynon udévo oy mepintwon mov Bo umopovoe vo e€aybel to
GUUTEPAGHLO OTL TOPE TNV UIKPT oOENGT TOV HEPISION 0yopdG TG AmOPPOPOGG ETLYEipnong dvvaTal
va evioyvbei 1 deomolovoa Béom ¢ cuveneia TG oVYKEVTIP®ONG. XOPAKTNPIOTIKY €lval 1 amdPacn
EEn. M.2568-Haniel/Ytong, 6mov enavénon pepdiov oto pepidio g anoktocog Haniel (ftor 0-2%)
mBavoloynOnke 611 Ba evdvuvapwmve v vIdpyovca deomofovoa Béon tng, HeTaED GAA®V, dOTL 1
Ytong dwdpapdtile Wwitepo onpoviikd polo oty ayopd, HTOV O HEYOADTEPOG aveEdpTNTOg
avtayoviotg ¢ Haniel kot o xvptdtepog mpounbevtig €vOg OmapaitNTon GUUTANPOUATIKOD
TPOTOVTOG GTO KVPLO TPOIOV TOL TAPTYUYE 1 OTOPPOPDOSA.
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341. Yvvenelo T@V avoTépm, 1N VIO KPIoT CLYKEVIPMOT 0EV OVOUEVETOL VO
odnynoetl otn dnuovpyia 1 evioyvon atopkng deondlovoag Béong tov Opidov
EUROBANK otnv ayopd ¢ xpnHatodoTikng picBmonc, oute Kot 6Tov ev YEVeL
TEPLOPIGUO TOV OVTOY®VIGUOVD.

p) Qc mpos TIS 0pPILOVTIEG ETIMTOGCEIS GUVTOVIGUEVHS GUUTEPIPOPAS (TLOavoTHTES
onuiovpYiag 1j evicyvons cvlloyikns oeonoloveas Oéong)

342. XV ayopd NG YPNUOTOSOTIKNG MHicOwong, ot Tpelg HeYOAVTEPES
tpanelec B Katéyovv abfpoloTIKA UETA TNV LITO €EETOOT GLYKEVTIPWOON MEPidL0
avepyopevo oe mocootd avatepo tov 70% mepimov (pe Pdon otoyeion £tovg
2012). Q¢ ek 7T0obTOL, M VRO Kkpion ayopd mopovcldalet vyMAO Pabud
ovykévtpoons. YmevOopiletor de 0Tl &v yével 660 vynAdtepog o Pabudg
OLYKEVTPMONG, TOGO TEPIOCOTEPO ELAAMTN &ivol piol ayopd oTnv Onpovpyio
GUVTOVIGUEVOV OTOTELEGUATMV S,

343. Qo61660, GTNV AYOPA TNG XPNUATOSOTIKNG HicBmong, T0 g Ave T0G0oTd
Bo koatéyovv amd kool tpelg emyepnoel; (Ouhog Tlepowwdg, Oprog
EUROBANK, Ouilog Alpha), yeyovdg to omoio kabiotd tov mbavod cuvioviopd
KoTapyqv oxetikd aotad ) Aoyw kou TG VmOpENC TOLAGYIGTOV EVOC
avtayoviot) pe duvapkn mapovoio (EOvikr Leasing) oAld kot evog ikavov, yio
T1G KPATOVGEG GUVONKES, APIOUOD LKPOTEPMOV OVTAYOVICT®V, e Oyl avemaicOn
apovsio oty Vo aloAdynon ayopd.

344. EmumAéov, ot 800 mpdteg emyelpnoels Bo Katéyovv GuvOLOCTIKO UEPIdIO
peyaAvtepo Tov 60%, T0 omolo dev emapkel Amd HOVO TOL Yo VO TPOGOMDGEL GTNV
ev AOym oyopd yopakmpiotikd dvomwiiov®®, AapPavopévon vwoyn Kot Tov
YEYOVOTOG OTL TOVAYIOTOV O EMOUEVOS OVTUYMVIOTNG EYEL ONUOVTIKY 1GYV OO

538 Andpaon E.En. M.3333, Sony/BMG (2) ok. 92.

> Mg Baon kot v Evpomaikny voporoyio 6tt 1 vmapEn cvAloyikng deomdlovcag Béong tpiodv N
te000pv TpounBevtdv dgv eival mhovr, AOy® TV moAVTAOK®OV oauolfainv cyéoemv mov ovTd
TpobmobEéTel Kol TV ETOKOAOVOMV KIVATP®V Yo TNV VIBETNON ATOKAVOLG®V cuumepipopmdy. H
katdotaon avt) Ba NTov actabng Kot dSuoPdotaxtn pakpoypovia. BA. evdewtikd andépaon M.1016,
Price Waterhouse/Coopers &Lybrand, ox. 103 6mov avagépetor. «Amd yeviky dmown, n vmopln
ovlloyikig deomoloveog Oéons tpidv n teoodpwv mpounbevtdv dev eivor mbavi, loyw Twv
wolvmlokwv ouoifoiwv cyécewv mov ovtd TPOUmoBETEL KOl TV EMOKOLOVOWY KIVHTPWY Yio. TV
viobétnon amokivovewv courepipopwv. H kardoroon ovty Oa nrav aotabng koir dvofaotoxty
HOKPOYPOVION.

5% Iepartépw, ooppova pe anoedoels g Evponaikng Enttponng, mtapdtt n mbavotnta dnpuovpyiog
op1LovTi®V CLUVTOVIGUEVOV OTOTEAECUATOV HETOED TPLOV NYETIKAV ETAPLOV OV Ba Kateiyav, Letd v
TpaEn ¢ ovykévipoong, Hepida ayopds petald 70% Emg kot ave tov 80% efetdotnke GE OPKETEC
TEPMTOGELS, M THOVOTNTO OVTH ATOKAEIGTNKE OTIS TEPIGCOTEPEG € AVTMOV, EMELDN Ol GUVONKES TOL
EMKPOTOVGAV OTIS emNpealOueveg ayopéc dev Bewpndnke 411 evvoovoav T dMpiovpyio. GLAAOYIKNG
deondlovoag Béong. BA. evdeiktikd vopoloyio mov napatifetar o N. Levy, European Merger Control
Law, (ex3.2008), Keg.5 map. 5.13[8][B].

%% B\ evdewktucd vopoloyio mov mapatifetar oe N. Levy, European Merger Control Law, (ex5.2008),
Kep.5 map. 5.13[8][a], amd OmOL WPOKVMWTIEL OTL GLUVOAIKG MeEPId ayopdg OVO ETUPLOV TOV
Kopaivovtal 6to 60% dev umopel va. cuvieToby amd POV TOVG ATOPAGIOTIKY EVOEEn Yo TV VTapén
GLALOYIKNG deomolovoag BEONG TV eV AOY® EMXEIPNOEDV.
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TAEVPAG HEPOimV Kol PACUATOC SIKTOOV, EVD VEIGTOTOL KOl TOVAXYLOTOV GAALOG
EVOG  TOPEUPEPOVG  OUVOUIKNG  OVTOYOVIOTNG OAAGL Kol KAmowog optOudg
LIKPOTEPWOV EMLYEIPT|CEMV.

345. Ta pepidia ayopdc TV dpacTNPLOTOIOVUEVOV EMYEPNOEDV EUPAVILOVY
EVTOVI aGLUUETPiO, KAODS TO HePidlo ToV TPiToV avTay®VioTh anéyel mepimov [5-
15] mocootiaiec povadeg omd ovtd tov SgbTEPOL Kol TWhvem amd [15-25]
TOGOCTIOHEG LOVASEG amd QVTO TNG TPOTOPEVOUEVNG OVTIOTNTOS, TOPAYOVTOS TOV
Aertovpyel amoTpenmTIKG Yo TOOVO GUVTOVIGUO HETOED TOV TPLOV TPOTOV
emyepnoewv. EEdAAov, Pdoet tov dwbecipmv otoyeiov, dgv umopel vo
ouvaybel 6Tl 01 SPUCTNPLOTOLOVUEVESG ETLXEIPNGELS £XOVV OVTIGTOLYO CULUETPIKO
KOGTOG Kol O1opOp@TIKY do.

346. Emumpocbétmg, pe Pdon to otoyeio mov Ppickovral otn didbeon g
Emutponng, dev veiotavtar 1dwaitepol  dwopbpwtikoi deopoi  pETAED TV
OPOCTNPLOTOIOVUEV®OV GTNV €V AOY® GCYETIKN OYOpPE EMYEPNOEDY, TOL VO
duvavtar va apufAOVOUV TO OTOTEAECUATO TNG MG (VM OGVUUETPIOG KOl VO
odNyHooVY OTN SNULOVPYI EVOC UNYOVIGHOD GULVTIOVIGHOD™' Kot emPOATS
KUPAOCEWY G©€ TEPIMTOOTN amokAMoemv amd Tovg Opovg csvvrov1csu01')538.

[Mepoutépm, av kol vEICTOTOL OSWPAVEWL ©C TPOG TOVG YEVIKOUS OpOvG

TILOAOYNONG TOV TOPEYOUEVOV TPOTOVIMV KOl VINPECIAOV, 1| TILOAOYNOT AVTAOV

avéd meAdtn eivoan ©g éva Pabud egoatopkevpévn 1W6img 6cov apopd TV

emrokokn emPdpovon ko TG mpopnbeleg, KobBmg AauPdavovror vmoym
napdyovteg mov oyetiloviat Le TO TPOCOTO oVTOV Kot TN GUoN TG GXEONG TOV

HE TO TOTOTIKO 1dpvpa, Ommwg 1 0o cvppeToyn Tov TEAATN, 1 EVOM KOl M

TOWTNTA TOV EEAGPAAICEMV, TOV AVTOC TAPEYEL, TO TOLOTIKA XAPOUKTNPIGTIKA KO

N motoAnmriky dwPdduion tov mehdtn. Tavtdypova veictotor 1 dvvatdTTa

avATTUENG  EEATOMKEVUEVOV  TTPOTOVTIOV HE OKOMO TNV  1KOVOTOINoT TOV

UELOVOUEVOV  avoyK®V TOV TeAot®v. Ta otoreio ovtd cvpPdilovv £t

537 Kotdotaon oviloywkrg deomdlovoag 0écewc mapokmAdovco oe onuovikd Pabud Ttov

OTOTEAEOUOTIKO OVTAYOVIOUO €VTOG TNG KOWNG Oyopdg 1 O€ ONUOVTIIKO TUAUO oLTNG UTOpEt,
EMOUEVMG, VO TPOKVYEL KATOMV HOG OLYKEVIPOOE®S Otav, Adpfovopéveov vrdyn Tov
YOPOKTNPICTIKAOV TNG OKEING oyopdg Kol TG HETABOANG mov Oa eMPEPEL GTA YAUPOKTNPIOTIKA TNG N
TPOYLOTOTOINCT TNG CVYKEVIPDOGEWMGS, 1 TeEAEVTON B Exel oG amotélecpa 6Tl kébe péLog Tov otkeiov
OMYOT®AIOV, GLUVEIONTOTOLDVTOG TO, KOWA cvueEpovTa, Oa Bewpovoe duvatd, otkovopkd opHoroyikd
KO, EMOUEVAC, TPOTIUNTED VoL LIoBeTEL dlopKdG TNV 1010 YpapU OpAcE®G OTNV Ayopd LE CKOTO V.
nolel o8 TYWEG LVYNAOTEPES Ol TIS OVTAYMVIOTIKES, YOPIG Vo ¥PEBLETAL VO CUVAWEL CULE®VIO 1 VO
KOAOVONGEL EVAPUOVICUEVT TPOKTIKY, Katd Tnv €vvown tov apbpov 101 XAEE, kot yopig ot
onuepwol 1 ot HEAAOVTIKOL OVTOY®OVIOTEG 1| GKOUN Ol TEAGTEG KOl Ol KOTAVOAWMTEG VO, LTOPOLV VL.

avtdpdoovy amoterespaticd. BA. avwt. AEE Impala, ox. 122.

538 , . . , , . , , .
H ne@opyio emPairel vo vrapyet pio popen aE0TIGTOL AMOTPETTIKOD UNYOVICHUOD SVVALEVOD Vi

tebel oe Aetovpyio ov eviomiclel mopekkAivovoo cvpmeplpopd. AAA®OTE Ol AVTIOPACELS T®V
EMYEPTCEDV TOV JEV PETEYOVV GTOV GUVTOVIGUO, OTMG EIVaL Ol GILEPIVOL 1 LEAAOVTIKOL OVTOYOVIGTEG
KaO®OG KoL Ol AVTIOPAGELS TOV TEAUTMV, dev o EMPENE Vo LTOPOVY VO VOTPEYOLY T OTOTEAEGLLOTA
7OV avapévovtal omd Tov cuvtoviopd, Impala, ox. 123.
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TEPUTEP® oTN dlomioTwon EAAElyYNG mOAVOTNTOG CUVIOVIGUOD GE OLTN TN
GYETIKN ayopd.

347. SOUMEPAGUOTIKA, VIO TO QOC TOV OLVONKOV NG TUPOVCHG
OLYKEVTPMONG, OV TPOKLATOLV eVOEigelg OTL avtn Oa peTaPAAEL OVGIOOMG TIG
OLVONKEG OVTAY®VIGHOD 6TV VIO €£E€TOON GYETIKY oyopd HE TN dnuovpyio M
gvioyvon cuAloYIKNng decmolovoac BEong.

I. AZEIOAOTHXH EIIINITQEEQN THX XYT'KENTPQXHX XTIX
AT'OPEX TQN XPHMATIETHPIAKQN YIIHPEXIQN

L.1. OPIEMOX XXETIKQN ATOPQN

348. 2OUQOVO LE TN OYETIKN TPOKTIKY 1TNG EA® xat m¢ Bupomaikng
Entporic®®, ot ypnuotiompiokéc vanpesiec cuvieTodv dlakpirl] emuépovg
ayopd, M omoio dvvator vo mepAdfetl peta&h GAA@V TV epmopio. a&l0ypaemv,
opoldymv kot moapaydymv. Ilo  ovykekpyéva, to  avotépo  epyoreio
YPNOHOTOLOVVTOL YOO TO OYEOOGUO EMEVOLTIKOV YOPTOPVAOKI®OV, KOl
eMAEYOVTAL KUpimG HE PAomn T pomn Tpog Tov Kivovuvo mov mapovctdlel o
EMEVOLTNG KOOMOG Ko TOV €meVOLTIKO TOoL opilovia Kot OopopomolovVTaL
avéLoyo. Le To eminedo kvdHvov/amddoone, MEng kot StampoypatevotpdTTac .

349. H elMnvikn ayopd mopoyng yPNUOTIOTNPLOKOV VINPECIOV  OETETOL
Kupiog amd 1o v. 3606/2007°%, 0 omoiog puOWILEL TIC TOIOTIKEG KOl TOGOTUKES
TpoVToBESE AoKNONG TV €V AOY® VANPESIDV, KAODS Kol amd To €0KOTEPO
KavovioTikd miaiclo g Emitponrg Kepahowayopds kot tov Xpnuotiotnpiov

A&y kar Hopaydyov>*,

5% B oyetikd amogdoec EA 549/VI1/2012 — TPATIEZA TIEIPAIQS AE/ATPOTIKH TPAIIEZA
THE EAAAAOE AE, ceh. 58, 534/V1/2012 — ALPHA TPATIEZA AE/TPAIIEZA EFG EUROBANK
ERGASIAS AE, map. 87, 326/V/2007- I & K/EONIKH TPAIIEZA THE EAAAAOE, ceh. 5,
67/11/1999 AA®A TPAIIEZA TIIETEQS/IONIKH KAI AAIKH TPAIIEZA THE EAAAAOS, o€ 3,
89/ 11/1999 CONSOLIDATED EUROFINANCE HOLDINGS S.A./TPAIIEZA EPTAYIAS A.E.

0 B oystikd anogdoeic e Evpomnaikig Emtponig M.4844 FORTIS/ABN AMRO ASSETS nap.
64-65, M. 4843 RBS/ABN AMRO ASSETS, nap. 18, M. 5384 BNP PARIBAS/FORTIS, nap. 66,
M.3894 UNICREDITO/HVB, nap. 30. v mpodtn and@acn pdioto, 1 Evponaik Emtponn £xet
OQNOEL OVOIKTO TO EVOEYOUEVO VO, GUVICTOOV OlOKPUTEG ayopég, €VTOG NG €LPVTEPNG Oyopdg
YPNUOTIOTNPOKAOV VINPESIDY, M eumopio afloypdewv, opoAdymv kol mopay®ywv (trading in
securities, bonds and derivatives), 1 guropio EEvov cuvaAldypatog (foreign exchange trading) kot ta
epyodeia ypnuatayopds (money market instruments).

> B, oyetikd 2. Oopaddkn-M. Zavdn, «Ayopéc Xpriuazoc koa Kepalaiovy, 2005, oel. 31.

42 ’ r ’ ’ r ’ ’ .
2 Me 10 VORO 00TOV («AYopéc ypuatomotawtkdy uéowy kai dilec S10TaleIc») EVEONATMOONKE GTV

eMnvikn vopoBesia . Oonyia 2004/39/EK tov Evpomaikod Kotvofoviiov kot tov ZvpfovAiov
(Odnyia MiFiD).

3 Q¢ mpog v eMvik ayopd, PA. Kavoviopo Xpnuatiompiov AOnvey Kot Tic EKACTOTE AmoQUCELS
7OV €KOI60VTUL GE EPUPLOYT| TOV.
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350. Topueove pe 0 Gpbpo 2 map. 13 tov v.3606/2007°*, ov xatnyopies
KWVNTOV aE10V 01 0moisg etvon SeKTIKES SImPAYIATELONG OTV KEPUAALAyOpE>™,

eEPOVUEVOV TOV LEGMV TANPOUNG ELvaL:

® 0Ol HETOYEG KOl GAAOL TITAOL 1GOOVUVOUOL LE HETOXEG ETOUPLOV, TPOCOTIKMOV
ETALPLOV KL AAA®V OVTOTHT®V, KAONDG Kol TIGTOTOMTIKA KATAOESTG aVTOV,

e T0 opOloyo N GAAEG LOPPEG TITAOTONUEVOL YPEOLS, KOOMG Kol MIGTOTOUTIKA
Katdfeonsg aVT®V Kot

e Kabe GaAAN kNt afla Tov TOPEYEL SIKOIMUO AYOPAS 1| TOANONG TOPOUOLDV
petafifacipov kvntov aflov 1 Tov €ival OEKTIKN OKOVOVIGHOD LE PEVOTA
dwbéotpa kot mov mpocsdopiletal pe avaeopd TPog Kwvntég asieg, vopiopara,
EMTOKLO 1] ATOOOGELS, EUTOPEVHATO 1) AAAOVS deiKTEG 1] LEYEDN.

351. O vmpecieg eumopiog TV avoTép® aSlOV TopEyovtal o€ OesUKovg
emeVOLTEC, eTalptikong (emayyehpatiec) meAdteg Kat W1hTEG MEMGTEC ™, MOV €ite
dev €yovv amevbeing mpdoPacn ot ayopég gite EKTILOVV OTL 1| TOPOVGIN TOV
ETALPLOV TOL TIG TTOPEXOLY, MG dopesorafntav, Bo Ponbnocel oy Kaldtepn
ohokAMjpmon ¢ ovverhoyic>. TIo  ovykekpyéva, 1 TOPOYH TGOV
YPNLUOTIGTNPLOKOV VINPESLOV TPAYHOTOTTOIEITOL 6TV EALGSO auto:

o  Avaovopeg Etaipieg Iapoyng Erevovtikov Yanpecwov (A.E.ILE.Y.),

e [lototkd WpLHATO,

o Avdvopec Etaupiec Enevdvticic Awpesordpnong (A.E.E.A.) mponv E.A.AE>*%,

e Avovopeg Etaipieg Awyeipiong ApoPaiov Keporaiov (A.E.A.AK.), katd T1g

dwkpioelg mov mpoPAémovtal otnv Keipevn vopobesio Kot v ddeto Agttovpyiog

TOL g549 Kot

M (Ayopéc ypruotomioTwTIKGY HécwV Kai GAAES S10Td eIy,

> K epohaiayopd €ivor 0 PavIoHoc e TOV OOl GLYKEVIPAOVOVTAL YPTLOTOOKOVO KO TOPOL Ot
omoilol Katémy emevdvovTIoL o€ TopayOYkd Kepdlow (BA. X. Oopoddkn-M. ZEoavBaxn, «Ayopéc
Xprjuazog kot Kepataiovy, 2005, ceh. 31).

¥ T TIG £VVOLEG QWTEG KOl TO VYOG TPOCTOCING OV TTapéyetal o€ Kabe katnyopio meAdtn PA. v.
3606/2007.

7 B evdewctikd, andgaocn EA 534/V1/2012 mop. 442 kor 326/2007, cek. 9, kobdS Kol GmOPUGEL
Evpomnaikng Emtponng M.6168, mop. 15, M.4844, map. 64, kor M.3894 UNICREDITO/ HVB, map.
30-32.

8 Etonpieg Afyng kot AtaBifacng Evioddv.

9 Soupova pe o apbpo 8 tov v. 3606/2007, «1. Me eéaipeon nc EIIEY mov éyovv Adfer ddeia
Aertovpyiag Kou ELOTTEDOVTAL OTO THY OPUOL OpYH IOV KpATODS — uéAovg, B Kal’ orovonmote tpomo
Kot ETAYYEAUO. TOPOYY EXEVOVTIKMV DINPETIDOV KOl AOKNON ETXEVOVTIKWOY OpaoThplotTwy oty EALddo
emtpémetor povo ong AEIIEY ko ota motwtikd 10pvuota, kobwg kot oti¢ AEEA kou otic AEAAK, kotd,
¢ diokpioels mov mpofAémovior oty keiuevy vouobleoio kou v ddela Aertovpyiog tovg. 2. Omoiog ue
TPOPean TOPEYEL ETEVOVTIKEG VRHPECIES 1] OQOKEL ETMEVOVTIKES OPAOTHPLOTHTES KOTO, Topafaocn THG
TPONYOOUEVIIS TTOPOYPAPOD TYWPELTOL UE TOIVH PUAGKIGNS TOvAd)1oTOV €vog (1) étovg. Xe mepintwon
OV 01 EMEVOVTIKES VIENPETIES 1] OPOOTHPIOTHTES TOPEYOVIQL 1] ATKOVVIOL OO VOUIKG TPOTWTA, UE THV
TOIVH] TOV TPONYOVUEVOD E0GPIOV TYUWPEITOL OTOLOG OOKEL T OLOIKNON 1 OLOYEIPIGN TOD VOUIKOD
TPOTOTODY.
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o Emyegpnoeig [apoyng Enevovtikdv Yanpeowov (E.ILE.Y.) mov £rovv Adfet dosia

Aertovpyiog Kol ETOTTEVOVTAL OO TNV APUOdIL APy GAAOD KPATOLG - LEAOLS TNG
E.E..

352. Ex 1tov oavotépm, ot Poacwkol @opelg mapoyne YPMUOTIOTNPLOKOV
vmpecwwv oty EAAGSa  eivar ot adeodotnuéveg omd v Emurpomn
Keporowayopds A.EILE.Y., mov dvvavtoar vo Topaoyovv TANPES (AGHO
EMEVOLTIKOV KOl TOPETOUEVOV YPNUOTIOTNPIOK®OV LINPECLDY, OVOAOYO UE TO
LETOYIKO KEQPAAO 1oV StaféTouv"C. TTapGAAA0, GNUAVTIKOL TOPHYOVTEC TG
ayopdg eivor ko ot A.E.E.A. ot onoiec, coppova pe 1o dpbpo 36 map. 2 tov v.
3606/2007°%%, mapéyovv HEPOC amd TIC AVOTEP® ETEVEVTIKES LINPESTES OALG Sev
EMTPEMETOL VO KATEYXOVY KEPAAOLO, KOL YPTUATOTIGTOTIKG LEGO, TEAUTMV TOVC.

353. [Ipaxtucd, oedopévov OTL aPevOc 1O cOHVOAO NG ayopds epmopiog
LETOYMV KOl OHOAOY®V, OTMG KOTOYPAPETAL OO TO XpNUoTIoTHplo Anvov,
petpdtot o€ a&io GUVIALUYDOV Kol OAPETEPOV TO GUVOAO TNG AYOPAS TOPUYDYMV
petpaton o€ apBpd cvpporainv (Kot cuvendg dogv glvar dvvaty 1 dbpoton TV
GTOLEI®V), 1] TPOCEYYIOT TNG 1OYVOG TV GUUUETEYOVGAOV EMLYEIPTCEMV GTNV €V
AOy® ayopd Oa Tpaypatomombet ota enimeda:

a) TNG EUTOPiag LETOY DV,
B) ¢ epmopioag opoAdY®V Ko
Y) TNG EUTOPLOG TAPOUYDYDV,
OmOG GAGTE £xet TpGEst 6To Tapekdov 1 EA%2,

354. Ocov agopd 61N yeoypapikn oyopd>, 1 Evpondiky Emtpomn &xst
Kpivel 0Tt M oayopd TOPOYNG YPMHOTICTNPLOKOV LANPECIOV Umopel va givon

0 soupove pe 1o GpBpo 10 tov v. 3606/2007, «I. To uctoyiké xepdrao A.EILE.Y. avépyetas
tovAdyiotov oe éva exorouudpro (1.000.000) evpc. 2. To uetoyikd kepdlaio A.EILE.Y. n omoio
Tpofaivel o€ S1ATPOYUATEDTN YL 1010 AOYOPIOTUO, TE OVAIOYH YPHUOTOTIOTOTIKOV UECWY 1} TOT0BETHON
XPNUOTOTLOTOTIKOV UECWV ue Oéouevan avalnwns, 1 oe Agrtovpyio ILM.A. avépyetor tovidyiotov oe
wio exotopuvpio (3.000.000) cvpw. 3. To uetoyiko xepdioro A.EILE.Y. n omoia mopéyer puovo v
EMEVOVTIKY VTNPETia. TS Awng koi dwafifacns eviodwv, mopoyns ovuPoviov n o diayeipiong
XOPTOPVLAOKIOD, XWPIG VO KOTEYEL 08 KOOE TEPITTWON KEPALOIO 1 YPHUOTOTLOTWTIKG UEGO, TEAATAY,
avépyetou o€ TpLaxooieg yiiiades (300.000) svp».

> Shuemva pe 1o ev Aoy apdpo «2. Ot AEEA emitpémetar vo mopéyovy emevovTikéc vmpeciec mov

oVVIOTOVTOL OTOKAEITTIKG oTH AN Koi Olofifacn eviolwv emi KivHTav alldv kKol UEPLOIWY TOv
EKOIOOVTAL OO OPYOVIOUODS GUALOYIKOV ETEVODTEMV KO1 OTHV TOPOYH EXEVOVTIKWOV GOUBOVADYV TOD
aPOPOVY KIVHTEG alleS Ko UEPIOLO TTOV EKOIOOVTAL OO OPYAVIGUODS GLALOYIKWY emevovoewv. Ot AEEA
OV ETITPETETOL VO KATEYODY KEPAANIO, KOL YPHUOTOTIOTWTIKG. UETO. TEAOTAV TODSY.

%52 B)\.. evdeucticd omogdoeig EA 549/V1/2012 — TPATIEZA TIEIPAIQY AE/ATPOTIKH TPAIIEZA
THE EAAAAOS AE, oe).59, kou 534/V1/2012 — ALPHA TPAIIEZA AE/TPAIIEZA EFG

EUROBANK ERGASIAS AE., 0el.37 kot andgaon Evponaixng Exttponng M.4844 FORTIS/ ABN
AMRO ASSETS, map. 65.

553 . , , . P i ,
Ocov apopd T oyetikn ye®ypopikn ayopd, 1 [...] vroompiler 6Tt 1 Evponaikny Emupony oe

vevikég Ypappés Bempel OTL o pnpaTooKovoLkéS VINpecieg anotehobv diebveic ayopés, aAld ce
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gyydpia 7 S1ebvnc™. Enetdn) opmg cuyvd ot ev Adym vInpecies mapEyovial Hécm
evikdv vrokoTaoTNHATOV 1 GAA®V €Bvikng guPérelag SIKTO®V, Yol TOVLG
OKOTOVG TNG TOPOVCAG OVAALONG, 1| CYETIKN YEOYPUQPIK oyopd opileton og
ebvikng euPéielng, Ommg dAhwote €£xsl amodeybei m EA oe mponyodueveg
OMOPAGELC TNG .

1.2. ANTATOQNIXTIKEX XYNOHKEX

355. 2 OyETIKY] ayopd TV €V YEVEL YPNUATICTIPLOK®Y VLINPECLOV
dpaoctnproroteitar 1 EUROBANK-ERGASIAS, péoom g Ouyatpikng g
EUROBANK EQUITIES A.EILEY™, &&® n NEA PROTON
dpaotnplomoteital  amevbeiog péow G Oevbvvong  YPNUOTICTNPLOK®V
cuvarlaydv kot «Personal banking»™'.

L.2.1. Qpwpotro ayopag

356. Onog didver 1 [...]°%°

, «[n] ayopd. Ppicketan oe foon onuovTiKng KOUWNS
UE TIC YPHUOTIOTHPIOKES VINPECIES OLOPKWS OCUPPIKVODUEVESH. XTIV 1d10
katevbvvon kivettal kot 1 ektipnon g [...] N omola avagéper 0TL N ayopd
TOPOYNG XPNUATICTNPOK®OV VINPESWDV  «/f]ploketar oe @daon onuovtikng

KGUWNG, UE TIC YPNUOTIOTHPIOKES GUVOALAYES Vo Ppiokoviar ota youniotepa

KOmoleg mepimTdoelg £xel e&etdoset v e0vikny ayopd. Yno avtd to mpicpa, N [...] avaeépet [...] 611 n
ayopd YPNUATOOIKOVOUIK®OV Vrnpecidv Oa mpénetl vo Bewpeiton gvpvtepn ¢ EAAnvikng, 1 omoia
nepAapPavetl to Xpnpotiotiplo AGMvAaV Kot Toug Aouovg EYXOPIONG UNXAVIGHOVG dOTPOYLOTEVGTG.
Avtd 10 otpilel oTo YEYOVOG OTL 0L EAANVEG EMEVOVTEG EYOVV TNV SLVATOTNTA dPUCTNPLOTOINCTG OF
ayopés Tov eEMTEPIKOV, eV Kot Ot EEvol emevOLTEG EQovv TNV dLVOTOTNTO SPACTNPLOTOINoNG GTNV
EXMnvicn ayopd, xopic ™ Ol0UECOAAPNCT EAAMNVIKGOV ¥PNUATIOTNPLOKOV eToupldv (otnv dgdtepn
nepintoon cdupava pe v [...] &gl epappoyn o v. 3606/2007, o onoiog evoopatdvel Ty Odnyla
MiFiD). Z¢ kd0¢ nepintwon, oto [...] N [...] vroonpiler 611 mapédkel 0 TPOGIIOPIGUOS TNG GYETIKNG
YEOYPOPIKNG ayopds dedopévov OTL vId Kavéva opiopd avtg «/...J dev dnuovpyeiton mbavotya
TOPEUTOOIONS AEITOVPYIAS TOD AVIOYWVIGUOD. ».

> B evdeiktucd, amdpacn M.3894 UNICREDITO/HVB, M.4843-RBS/ABN AMRO ASSETS, «at
M.5384 BNP PARIBAS/FORTIS.

> B\, evdewcticd amopdoelg EA 549/V1/2012 — TPATIEZA TIEIPAIQS AE/ATPOTIKH TPAIIEZA
THX EAAAAOX AE, oeglh.63, xou 534/VI1/2012 — ALPHA TPAIIEZA AE/TPAIIEZA EFG
EUROBANK ERGASIAS AE., cgr.41.

%8 B, oyetikd v vr.oap.pot. 6053/30.7.2013 T'vootonoinon g EUROBANK, oty omoio
avoQEPETaL OTL 1 &V AOY® Buyotpikn) €KTOC OO0 TO VTOKOTOGTNMATO, TO MAEKTPOVIKG HEGQ
ouvaAlaydv («on line trading») xou ta «call centersy mov dwbétel, cuvepydletor pe GuVOESEUEVOLG
avurpoodnovg AEEA ko AEIIEY. Eniong, coppova pe v andeoaon EA 534/V1/2012, ceh. 184, 0
EUROBANK dev dpaotnplonoteitar oty  eumopioa  EEvov  ouvolhdyuatog kot  gpyolreiov
APNHOTOYOPEG.

T Bh. oyeticd ™V vmop.pot. 6053/30.7.2013 T'veotonoinon e EUROBANK. T tv
npooeepduevn vanpeoio «Personal banking» g EUROBANK, opdte http://www.eurobank.gr. H
NEA PROTON mapeiye péypt v otiyun tg petofifaonc kdpleg Kot TOPETOUEVEG EMEVOVTIKEC
VANPESiEg TOV GLVIEOVTAL LE T XPNUATIGTNPLKA TpoiovTa. [lepartépm, d1€0ete nhekTpoviky péca
ouvarrayav («online trading Proton Livey) kot cuvepyalotav pe AEEA, AETIEY kot pe AXEIIEY.
Me 115 tedevtaieg cuvepyalotav 6To TAaioto [...].

8 B\ oxetikd [...].
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0« [n] Svoueviic orkovouiki

emineda meviaetiocy™°. Eniong, cOpemva pe v [...]
ovykvpio. oty EALGoa emnpéoce onuovtike Ty ayopa. TV YPHUOTIOTHPIOKOV
TPoiovIwV, N omoio. PpiokeTtal o€ GOVEYN DYECH TO. TEAEVTOLO. YPOVIO. KOL OEV EIVOL
EDKOAO VO, QVOKGUWEL TNV ETOUEVN OlETiOL £pOTOV o1 avvOnkes atnv EALdda dev

PeitiawBoivy.

Epnoowo Eic6d0v

357. H [.J°% avaeéper 0Tt M €i6080¢ oTIC AANVIKES oyopés eKTENEONC

358. Xopeova pe v [..]

1.2.3.

359. Xopeova pe my [..]

YPNUATIOTIPLOUKDOV DINPECIOV (LETOYMV KOl TOPAYDY®V) TPOVTOOETEL:

a) TN yopnynomn Goeg TaPoYNG TNG CLYKEKPLUEVIC VINPECIOG AmO TV ApHOdLL
npog tovto Emrpom Kepolawayopd,

B) Vv KoTafoAN TOV OTALTOOUEVOV OPYIKDOV EICQOPMY 6TO «Emikovpiko Kepdlaio
Exrxofopiong X.A.» xoar ot0 «Xvveyyonuxo Kepdiaio Eloopdlions Emevovtikav
Yanpeaiwvy,

Y) TV Tpounfeln Kot £YKOTAGTACN TOL (MAEKTPOVIKOL Kuplwg) eEomAopol Tov
glval amopaiTnTog Yo TV TOPOoY| TWV VINPECIHOV Kol

0) ™V TPOGANYN TOL EAAYICTOL EEEIOIKELUEVOD TPOGMOMTIKOD TOL OTOUTEITOL
TPOKELUEVOD VO TTAPEYOVIOL Ol VANPECiEG kaTd TO OplOpEVO. ©TO OIKElo
KOVOVIGTIKO TAOIG10.

562 563

kot Vv [..]77°, N ayopd mapoyxng vanpeciov
YPNUOTIOTNPLOKNG  OlapecoAdfnong  yopaxtmpiletar omd  younid epmdd
€16000v. Xopemva pe v [...], N €l6odog véov maiktn otnv ayopd eivor dvvartn

epdoov TANpot Tig TpoimoBécelg mov BETel 1| oyeTIK vopoOesia.

AVVNTIKOG avTayOVIGHOG

564 565 566

, TV [ kou v [, v tedevtaio mevtoetio
dev vnp&e onuavtikn €icodog oty e€etalopevn ayopd, yopic OU®G To YEYOVOS
ovtod vo omokigieTon M mBavotnTo €10000V UECH OTNV EmOpEVN Otetia (o€
nepintoon Peltioone tov owovoukdv cuvdnkdv oty EAada). H [..J°%
avaeépel OTL KOTA TO0 TapeABOV eloNABav VEOL OVTOY®VIGTEG AOY® NG avEnong

TOV OYKOL TMV GULVOAAOY®DV, HE YOPOKTNPIOTIKO TAPAdEypo TNV €icodo «&el

559 3.
%0 By,
561 3y
562 33
%3 B,
564 33
565 3.
%6 B,
567 3.

OYETIKA [...
OYETIKA [...
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYeTKa [...].

e e e e e e e
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amoothoews  uehdvy  («remote  membership»)®®  mpo  mevtoetiag.  ITo

OVLYKEKPIEVE, peYdAoL emevdvTiKol oikol Tov eEmtepikov (m.y. Deutsche Bank,
Societe General, Bank of America, Merrill Lynch, Credit Suisse, UBS,
CitiGroup, Credit Agricole Cheuvreux), ekuetalievdpevor to Oeopd TOL
avantoocovy, and to 2008, dpacTnPlOTNTO OTN JATPAYUATEVCY] LETOXDV OTO

XA, pe o okdrovBa pepidia otn Stompoypdrevon petoydv®.

"Etog A&lo cuvolraymv og petoyés (remote membership) Mepido
2008 4.392.709.039,66 2,81%
2009 13.422.314.238,67 13,22%
2010 13.409.239.889,39 19,09%
2011 7.817.266.199,23 18,90%
A’ g&apmvo 2012 1.872.195.490,41 14,53%
360. Emiong, 1 [..JI°"° avoeépet, 6mmg kot 1 [...], 6Tt To TEAEVTAIO TEVTE YPOVIQL

éxel onuewwbel witepn €EEMEN 01N OYETIKA ayopd pe TV €i0000 HEYOA®V
enevouTIKOV Tpameldv tov eEmtepikod («remote membersy). Avtiy n e&éhMén
00NYNoE GE ONUAVTIKY] OTOAEW TEANTEIOG TIG EYXYDPLES YPMUATIOTNPLUKES
etapiec, Wimg o OTL aPopd Tovg EEVOug Becpikovg emevovTég, Kabmg Kol g
KAOETN TTOON TOV GYETIKOV TPOUNOELDV Y10 TIG TAPEYOUEVES VN PEGIES.

361. Yvvenmg, M [...] Bewpel 611 av vrdpEovv avticToryeg cLVONKeES Kol GTO
péAlov tote Ba Tpaypatonom et eicodog véwv avtaymoviotdv. Eriong, coupova
pe v [...] mBavoroyeital 1 €16050¢ S1OYEPIOTOV TAATPOPHOG CUVOAAXYDV (TT.).
Saxobank) yw v e&umnpémon WOV TELATOV OV GLVOAAACGOVTAL HECH
Sadiktoov’ 'L, Téhog, ovppova pe v [...J°7%, ot Tpamneleg o eVomUATOGOVY TIG
YPNUATIOTNPLOKES VINPECIEG e oKomO TNV HeElON TOVG KOGTOVG TOVG, EV Ol
OLTOVOLES YPNUOTIOTNPOKES €TOpie B Topovsldcovy pio awénuévn tdom

GLYYMVEDGEMVY 1] EEXYOPGOV 0VTMOC MOTE VOL LELOGOLY TN YpHoT Kepodoiov®',

%8 Méhog Tov XA mov Sev éxet vopuun eykatdotaon oty EAMGSo (£ anootdoeng pélog, remote
member), umopet vo ektedet 11 TpoPrenopeves and tov Kavoviopod tov ZAT evépyeieg 6To TAOIG10 TNG
EKKOBAPIoNG KL TOV SLOKOVOVIGHOD TMOV YPNULOTICTNPLOK®OY CUVOIALAYDV TOV £XEL TPUYLOTOTOUOEL
ot0 XA, kabmg kot kabe oyetikn dwotompaion | VAKN mPAEN Yo TNV omoio amatteital GLGIKN
mapovcio, pEcwm &vog pudvo OepoatopOroka, mOV evepyel ®G AVTITPOCHOTOG, GTO OVOUO KOl Yol
Aoyoplaopd tov €€ amootdoemc puérovg (http://www.helex.gr/index.php?option=com_content&task=-
view&id=680&Itemid=10247&lang=el).

9 B, oyeticd [...].

OB, oyeticd [...].

B L]

2B [...]

B H peioon 1oV etopdv Bo NUOVPYNCEL TPOCOPIVA OLENUEVEG AEITOVPYIKEG VTOYPEDCELS
(ovyKévipmon TeEAATOV, LETATTOOT CLGTNUATOV, KTA.)
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YovOnkeg iqTnong

574 575

T0 péyebog, To oNUA KOl M OIUN

EYOVV TNV UEYOAVTEPT OYETIKN 0&lo OTNV TEAIKY| EMAOYN TOV KATOVOANOTOV,
576

Kot TNV [...]
Yopic OUOS va aokovv kaboptotikn enidpaocn oe avt. H [...]°7° avapépel 6TL 0
O OMUOVTIKOG Topdyovtag gival 1 eEuanpétnon Tpv Kot PETE TV TAOANGT Kot
KOTOTY TO onuo/enun, to uéyebog tov dktbov kou 1 mpounbela. Emiong,
onpacio TG oxEoNs ToV TEAATN LE TO TPOCHOTO TOL TOV eEVTNPETEL EMKAAEITOL
kon M [.]°77. Aviiérog, 1 178 Snhdver 6t 1 sEummpétnon TP KoL peTd TV
TOANo”n dadpapatifel pikpd poA0 AdY® TOV OVTOUOTOTOMUEV®Y, GE UEYOAO
Babuo, dwdikacimv. Katd v [...] avtd mov €xel mpoTapyikn onuacio yio tov
meAdT) elvar To Vyog TV mpounbeidv kol M mapoyr] opbdv ETEVOLTIKMV
ocvoppovA®dv. Mg v armoyn avty cvueovel kot N [...], 1 omoila avaeépel 6Tl N
TILOAOYNON QOIVETAL VO, OTOTEAEL Y10 TOVG TEAATES TOV ATOPAUCIOTIKO TOPAYOVTOL

eMAOYNG TOV TOPOYOV YPNUATIGTNPIKGY VINPectdV ", Téhog, M [...]%%° ko n

L...]°*" vroopilovy OTL 0 POLOG THG SLAPOPOTOINGTS TMV TPOIOVTIMY OGOV APOPd
TOL YOPOKTNPIOTIKA 1) TNV TOLOTNTO EIVOL EAGYIOTOG, LLE ATOTELECLA TO TPOTOVTOL

va glval TANPOG VTOKATAGTOTA.

Twpoidynon

363. H [..]I°% ovagépst 6Tt 1 TIHOAOYNON TOV XPNUATIGTNPIOK®OY VINPEGLOV

npoodopiletar amd To €i00C NG CLVOAAAYNG KOl TN OYETIKY (POPOAOYIKN

8 o1 mpounfelec OV YPEDOVOVTOL Y10l TIG EMUEPOVS

vopobeoia. Koatd v [...]
OLUVOAAOYEG GE YPNUOTOTIOTOTIKG TPOTOVTAL EMNPEALOVIOL OMUAVTIKA ond TOV
debv avToyoviopol Kot SUVavToL VoL £XOVV HIKPES S0POPOTONCELG OVAAOYA LLE
Tov OyKo kot TV o&lo TV GUVOAAOYMV, TUYOV EOIKOTEPEG CUUPMVIEG LLE TOV
nehdn ki H [.J%% avagéper 0T 0 KOPLog TPOGdIOPIoTIKOG TOPEYOVTOS TOV
KOGTOVG TAPOYNG YPNUATIOTNPLOKAOV VINPECIOV amoTerel T0 KOGTOG epyaciog
(ovppetoyn oto k6otog 51,4%) Ko 10 KOGTOG VIodop®dV (cvppetoyn 48,6%),
KkaOadg emiong wat 0Tt M [...] dev SroBETEL TAEOVEKTNUA OYETIKA PE TO KOOTOG
gpyaciog Kol TO KOOTOG VLTOOOUMV £VOVIL TOV  OVIOYOVIGTOV TG [l
OLYKEKPIUEVO, TO HECO KOGTOG avd epyalopevo Ppioketor oto emineda Tov
OYETIKOL KOGTOVG TMOV VLTOAOITOV YPNUOTIOTNPOK®V vanpecwdv. Emiong,

574 B
575 Ms
576 B
> B
578 B

[...]-

[...]-

OYETIKA [...].

ong, otV [...], N [...] avagépet 611 0 Pabpdc daomopds TV TELOTMOV £ivor TOAD peydrog.

[..]

. oyeTKd v [...].

. OYETIKG [...].

. OYETIKG [...].

. OYETWKA [...].

. OYETWKA [...].

. OOVINTIKY EMOTOAN TG [...].
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OVOPOPIKA LE TO KOGTOC VTOSOUMV, 01 PactKOTEPES VITOdOUEC Elvar 1) Tpdofaom

Ko 1) eKkofdpion mov mapéyovral en’ apotf and o XAA™,

364.
YOPOKTNPIOTIKA T®V TEAATOV PACEL TOV ONOi®mV yivetal M TIHOAOYNON TOV

Amo v mhevpd e LRTong, 1 [...] SNAGVEL 6TL TA TOLOTIKA KOl TOGOTIKA

TPOIOVTOV/VTNPECIOV ElvaL:

a) 1 WOTNTA TOL ENEVIVTY,

B) 0 TPOGIOKMUEVOG 1] TPAYUATOTOIOVUEVOG OYKOC GUVOAANYMV Kol

Y) 10 H€YEDOG TOV XAPTOPUAOKIOV .

365.
emMpedleTal CNUOVTIKG 0md Tov S1edvi avioyoviopuod™ .

366.
VINPECLOV dVVOVTAL VO, SLOPOPOTOLOVVTOL OVE OLYOPUCTN/TEAATN OVAAOYQL LE TOV

Emmpocbétmg, omwg avaeéper kot n [..], 10 Odyog tewv mpoundeimv

588

Téhog, ovppwvo pe v [..]7°7, ot Opol TIHOAOYNGEMG KOl TOPOYNG

OYKO €PYOCLOV TOV, TNG GLVOMKNG 1| OLVNTIKNG GYECEMS TOL e TV Tpdmela (Yo

TOVG OIOTEG) Kot od TNV UETAED TOVG SATPAYHATEVST] (Y10l TIG EMLYELPTOELS).

1.2.6. AvtiotoOmoTtiki 1oy0g

367.
dwpecorlafnong  emkpotel  £VIOVOG  OVIOY®OVIGHOG, O O0moiog  TPocoidet

590

Toppove pe v [P ko v [P oty oyopd xpnuotiotplokig

JTPAYUATEVTIKT SUVOLT GTOV TEALTY.

1.2.7. Kéotog peractpogig

368.

H [.I>°" avagépel 611 10 KOGTOG PETOGTPOPNG Sev £ival GHUAVTIKG GE
Babuo mov va emnpedlel evogyopevn petakivnon g merateiog and tpdmelo oe

2 o 1 [.]5%

tpanela. Me v dmoyn oavty ocvpeovoov m [..] ot omoieg
ONAGVOLY OTL M ayOpd YXPNUOTIOTNPKAOV GLVOAAAY®V yapoktnpiletor omd
YOUNAO KOOTOG HETAGTPOPNGS, KAOMS 1 oAAayn apOyYov €lvar XpOviKA GUECT] KOt
xpnuatikd addmavn. ITo ocvykekpiéva, katd v [..], | HETOAOTPOON T®V
TEAOTAOV 0gv eUmodileTar yio AOYoug KOGTOUG 1| ¥povou ki eEaAlov etvar cvvnbeg
Y10l TOVG TTEAATES VAL SLOTNPOVV GYETIKOVG AOYOPLAGLOVG LE TEPIOCCOTEPEG ETAPIES
TOPOYNS YPNUATICTIPIOKAOV VINPECSIOV. ATO TNV ALY, cOLE®VO TAAL PE TN [...],
o1 01e0veig Beopikol emevouTEG Ko EMEVOVTIKEG TpAmeleC dloféTovy TOAD peydAn

avTIoTOOOTIK Y0 AOY® TOv pEYEBOVG TV EPYOCIOV TOL  dlEvEPYOLV.

585 B
586 B
587 B
588 B
589 B
590 B
591 B
592 B

OYETIKA. [ ..
OYETIKA. [ ..
OYETIKA. [ ..

[..]

OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
OYETIKA [. ..
593 .

Me oyetikd ...

1.
1.
1.

—_— e —

kabdg kot [...].
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Amotéhecpo NG avTIoTAOUIOTIKNAG VTG 1oYVOC Tov avéavetar AOY® TOL
INdapvoh KOGTOLG HETOCTPOPNG, Eival 1) VIOYOPNON TOV TPOoUNbeEdV TOV

YPNUOTIOTNPLIKGY ETAPLHV,

1.2.8. Awogpavewa

595 596 597

3609. Xoupova pe v L0770, my [ ko v [L.]70, 1 TiwoAdynon kal ot
Aowmol Opol TaPOYNG LANPECIOV OTIG GYETIKEG Oyopég mov amevbvuvoviol o€
WOUDTEG KOl EMYEPNOELS, Yapoktnpilovtal amd dwpdvela. [Tio cuykekpipuéva, n
[..] avaeéper O6TL Yo v 10w, To gv AOY® ototyela €lval dabéoiua 6TovGg
AYOPOOTEG/TENATEG LEG® TNG IGTOGEAIDOG TNG TPATECOS, HECH TOV TILOAOYIOV TNG
tpamelag, HEG® TNG TPOSLUPATIKNG EVUEPMONG KOl HEGH TOPOYNG OVOAVTIKNG
evnuépmong amd tovg vrevhivovg TtV Kataotnuatwv. Opmg, dev voeictatal
amOAVTN OSPAVELL EVOVTL TOV OVTOYOVICUOD Y. TO GUVOAO TMV TEAMK®OV
YPEDGE®Y, O10TL TO 1O10HTEPA TOCOTIKA KOl TOOTIKA YOPOKTNPIOTIKE KAOE
TEAATN/CUVOAAOYNG EVOEYETOL VO OONYNOOLV GE EANPPES OLOUPOPOTOMGELC.

%8 1 omoia avagépst 6Tt 1 oYETIKN oyopd

Avtictoyn ol 1 amoyn g [...]
YPNUOTIGTNPLOKOV GUVOIALOY®DV YopakTNpileTon amd AP SlopAaveld O TPOG
TOVG OPOVG TOPOYNG TV VINPESUDY KOl TO YOPAKTNPLOTIKE TOVS (1Wimg Ady® Tov
Babpod KavovioTikig pHhOong mov apnvel ELdyIoTo TEPODPLO dLoPOPOTOINONG
KOTO TNV TOPOYN TOV LANPECIOV) KOOGS Kol WG TPOG T TYHLOAOYLOKY| TOATIKN
TOV YPNUOTICTPLOK®V ETOPELDV, KOODG 01 TEPIGGOTEPES ONUOGLOTOLOVV TIG EV
AOY® TANpOQOpiEG LEG® S1001KTHOV.

L3. ENINTQXEIX THX XYT'KENTPQXHYX XTIX ATOPEX
XPHMATIETHPIAKQN YITHPEXIQN

1.3.1. Mepidwa ayopag — Acikteg HHI

1.3.1.1. Eurmopia Metoymv-Ouoloywmy

370. Ocov apopd oTIC GUVAALAYEG GE LETOYES KOl OHOAOYO, T HEPIdl TV
OPOCTNPLOTOLOVUEV®V ETLXEPNGEMV VITOAOYILoVTOL Kupimg pe Bdon To m0GooTod
OUUIETOYNG EKAOTNG EMYEIPNONG MOV  TMPAYUATOTOEL OCUVOAAAYEC OTO
Xpnuotiomplo ABnvov ot cuvolkn a&io Twv gv AOY® GUVOAAAYDV, EVD 1
oyxetikn Kotdragn onpoctomoteiton unviaia. H abpototikny aéio tov cuvorliaydv
petoydv yo ta €11 2010-2012 o 1o o” e€aunvo 2013, kabmg kon to pepidia Tmv

at Y

L] ko [...].

% B, oyeticd [...].

P B, oyeticd [...].

% B [...]. Ebwotepa, 1 [...] avaeépet 611 v 1otocehida g eivar kataxopnuévo to Aghtio
IpoovuPatikng [MAnpoedpnong I[Meratdv yio ™ SEvEPYELD EMEVIVTIKOV VINPECLOY, VITOJEIYUO TNG
oOUPOONG TOPOYNG EMEVOLTIKMOV VLANPECIOV GE YPNUOTOTICTOTIKA HECH, KOODG KOl TO 1oYVOV
Twordyio Boowadv Epyocidv. EmmpooBétwg, ce kdbe meldtn mov cvvamter ovpfocn mopoyng
VINpecIodV mapadidetar o keipevo g I[lohrtikng Béltiomg Extédeong Evioddv tig omoieg €xet
avantoéel 1 Tpdmela.
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GUULETEYOVOMV GTN GVYKEVTPMOT] EMLYEIPTCEMV KOl TOV AVIOYOVIGTMV TOVG OTIG
GUYKEKPULEVEC EMUEPOVG AYOPEC™ KATA TNV 13100 TEPI0BO TAPOVGIALOVTAL GTOV

600.

okoAovbo mivaka™

AOPOIXTIKH AZTA XYNAAAATQN METOXON (o¢ evpod) KAI MEPIAIA ATOPAX

2010 2011 2012 a' e&aunvo 2013

ETAIPIA

Aio ovov/yov | M. Ay. || A&ia ouv/yav | M. Ay. [ A&ia cuv/ydv | M. Ay. [ A&ia ocuv/ydv | M. Ay.
EUROBANK EQUITIES 9.732.433.030,1 13,86%(5.787.152.400,22 | 13,99% ((4.157.112.673,12 | 16,09% 2:872.523412,0 16,14%
A.EILEY. 7 8
E®GNIKH I[1&K XPHM/KH
AEIIEY / EGNIKH 8'621'5;4'016'0 12,27% ||5.176.715.348,67 | 12,51% [3.181.774.976,42 | 12,32% 2'079'822'057’8 11,68%
XPHM/KH A.EILE.Y.
EIMENAYTIKH TPATIEZA 9:253.920.900,9 13,18% ||5.685.178.580,53 | 13,74% [(2.818.595.862,16 | 10,91% 1.145.157.139,4 6,43%
EAAAAOX 1 7
OMIAOZ [EIPAIQE 4'959'2234'449'4 7,06% |[2.822.588.778,35| 6,82% |/1.827.714.651,36 | 7,07% 1'426'532'465’4 8,01%
TIEIPAIQX A.EILE.Y. 4'448'6;3'248'9 6,33% [|2.463.087.988,75| 5,95% |/1.577.790.638,07 | 6,11% 1'305'825'623’9 7,34%
TPAITEZA IIEIPAIQX A.E
(npc>nv ATE BANK A.E.) / ATE . . . .
XPHMATISTHPIAKH AEIIEY 510.591.200,46 | 0,73% || 359.500.789,60 | 0,87% || 249.924.013,29 | 0,97% | 120.726.841,52 | 0,68%
/ AT'P. TPAIIEZA

.711.342.84 1.587.844.575,2
EUROXX X.A.EILE.Y. 3 34 846.5 5,28% [|2.596.077.374,43 | 6,28% |/1.650.372.677,88 | 6,39% 58 87 575, 8,92%
OMIAOX ALPHA 5'136'029'031’0 7,31% (|2.524.665.065,95 | 6,10% |/1.464.608.821,04 | 5,67% 1'207'621'918’3 6,78%
ALPHA FINANCE AEIIEY 4'530'025'276’0 6,45% |[2.044.324.330,25| 4,94% |11.266.460.965,98 | 4,90% 1'090'530'717’9 6,13%
EMIIOPIKH TPAIIEZA A.E. 605.953.754,98 | 0,86% || 480.340.735,70 | 1,16% || 198.147.855,06 | 0,77% | 117.131.200,39 | 0,66%
HSBC-TTANTEAAKHX 2 539.738.016.0
XPHM/KH A.EILE.Y./ D 3 T | 3,62% [(1.264.121.933,63 | 3,06% [ 912.955.000,71 | 3,53% || 709.055.747,21 | 3,98%
XPHM/KH A.EILE.Y.
i?(;”l_?;? SECURITIES 798.163.684,74 | 1,14% || 605.311.778,43 | 1,46% | 624.992.334,04 | 2,42% || 430.353.094,74 | 2,42%
CHEUVREUX S.A./ CREDIT 2 088.566.452 2
AGRICOLE CHEUVREUX R 1 ST ] 4,25% |1.400.009.756,47 | 3,38% || 605.962.331,96 | 2,35% || 293.408.244,45 | 1,65%
S.A.
BETA XPHM/KH AE 1'148'022'386’8 1,63% || 558.200.714,88 | 1,35% || 591.432.722,56 | 2,29% |f 540.600.153,32 | 3,04%

0, 0, 0, 0,

UBS LIMITED 2.302.215.707.9 3,28% |[1.069.926.283,11| 2,59% || 500.151.867,89 | 1,94% | 463.084.609,08 | 2,60%

%% Sroyeia to omoio dnpoctonoodvtar pnviaie otV wtocekida Tov Xpnuatiotnpiov ABNVeOV Kot
aQPOPOVV TOGO GTI| GUVOAIKY ayopd OGO Kol GTO GUVOAO TMV ETALPIOV OV OPACTNPLOTOLOVVIOL GE

oTY.

800 B) . oyetucd http://www.athex.gr/content/gr/ann.asp?AnnlD=111289.
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IMPOX AHMOXIEYXZH
XTHN EOHMEPIAA
THX KYBEPNHXEQX

AOPOIXTIKH A=EIA XYNAAAATQN METOXON (o€ evpd) KAI MEPIAIA ATOPAX

2010 2011 2012 o' g&aunvo 2013
ETAIPIA
Aio ovov/yov | M. Ay. || A&ia ouv/ydv | M. Ay. [ A&ia cuv/ydv | M. Ay. [ A&ia ouv/ydv | M. Ay.
9
AYNAMIKH AXEIIEY 458.420.418,49 | 0,65% | 355.057.334,72 | 0,86% |[ 454.872.540,27 | 1,76% || 334.140.343,20 | 1,88%
CITIGROUP GLOBAL 1.285.290.902,2
! 0, 0, 0, 0,
MARKET LTD 1 1,83% ||1.740.230.829,63 | 4,21% || 434.439.912,20 | 1,68% |f 391.516.681,86 | 2,20%
ﬁ_f%A VENTURES GROUP 1'158'0?3'236’2 1,65% || 440.852.028,23 | 1,07% || 413.057.281,37 | 1,60% |f 719.530.577,29 | 4,04%
A.XAPPHI X.AE. 312.759.939,47 | 0,45% || 265.316.083,51 | 0,64% || 393.251.746,78 | 1,52% | 184.031.618,51 | 1,03%
MERIT A.X.EILE.Y. 404.327.952,96 | 0,58% || 336.292.625,69 | 0,81% || 349.685.733,58 | 1,35% | 211.167.582,52 | 1,19%
KYTIPOY XPHM/KH AEIIEY |[ 532.875.722,60 | 0,76% | 317.501.128,34 | 0,77% || 342.240.036,44 | 1,32% || 188.714.535,23 | 1,06%
KATIITA XPHM/KH 1.171.053.029.4 1,67% || 775.039.932,89 | 1,87% || 308.470.134,82 | 1,19% || 83.617.921,63 | 0,47%
AEILEY. 3
CREDIT SUISSE
SECURITIES (EUROPE) 319.718.371,36 | 0,46% || 626.290.104,83 | 1,51% || 298.305.966,05 | 1,15% | 311.905.853,58 | 1,75%
LIMITED
MARFIN - CLR (FINANCIAL
SERVICES LTD) / LAIKI 783.078.404,76 | 1,11% || 488.658.606,33 | 1,18% | 293.546.218,00 | 1,14% || 77.335.858,02 | 0,43%
FINANCIAL SERVICES
THE CYPRUS INVESTMENT
0, 0, 0, 0,
& SEC. CORP. LTD (CISCO) 400.104.819,45 | 0,57% || 239.308.589,05 | 0,58% |[ 250.294.880,79 | 0,97% || 50.754.158,62 | 0,29%
EUROCORP XPHM/KH A.E. 175.001.807,14 | 0,25% || 157.160.488,10 | 0,38% || 230.203.865,48 | 0,89% | 183.092.071,99 | 1,03%
IMHI'AXOX A X.EILE.Y. 402.439.097,60 | 0,57% | 243.952.900,75 | 0,59% |f 195.216.395,31 | 0,76% |[ 111.635.907,31 | 0,63%
AZIIE AE./ T-BANK/ TT
HELENIC POST BANK/NEW || 245.341.555,49 | 0,35% | 151.667.076,64 | 0,37% || 182.185.847,99 | 0,71% |f 157.379.325,37 | 0,88%
TT HELENIC POST BANK
GUARDIAN TRUST 637.849.485,78 | 0,91% | 280.795.754,00 | 0,68% || 165.127.290,46 | 0,64% | 81.222.994,21 | 0,46%
AXEIIEY
A. AETIOAAY XPHM/KH A.E || 218.048.626,49 | 0,31% || 136.128.144,37 | 0,33% || 163.878.402,64 | 0,63% | 169.734.858,14 | 0,95%
KY Y XPHM/KH
A EKl'/I\]gY / 178.148.305,73 | 0,25% || 130.785.269,48 | 0,32% || 163.415.695,24 | 0,63% | 96.595.676,81 | 0,54%
MEGA EQUITY SEC. & 0 0 0 0
FINANCIAL SERVICES LTD 471.143.048,04 | 0,67% | 233.266.642,93 | 0,56% |[ 157.123.279,03 | 0,61% || 56.673.855,82 | 0,32%
iﬁOTON /NEA PROTON 906.072.554,43 | 1,29% || 536.972.485,07 | 1,30% || 153.325.246,77 | 0,59% || 81.545.445,27 | 0,46%
PRELIUM AEIIEY 255.790.047,35 | 0,36% || 193.397.731,06 | 0,47% || 144.971.993,41 | 0,56% | 92.803.003,68 | 0,52%
2E§EN$E PARTNERS 260.305.212,74 | 0,37% | 168.501.731,59 | 0,41% || 120.832.823,94 | 0,47% || 57.631.827,64 | 0,32%
PROBANK AE 150.045.998,66 | 0,21% || 80.054.662,69 | 0,19% || 68.871.962,46 | 0,27% | 45.544.307,08 | 0,26%
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IMPOX AHMOXIEYXZH
XTHN EOHMEPIAA
THX KYBEPNHXEQX

AOPOIXTIKH A=EIA XYNAAAATQN METOXON (o€ evpd) KAI MEPIAIA ATOPAX

2010 2011 2012 o' e&apmvo 2013
ETAIPIA
Aio ovov/yov | M. Ay. || A&ia ouv/ydv | M. Ay. [ A&ia cuv/ydv | M. Ay. [ A&ia ouv/ydv | M. Ay.
Aowég Etanpieg 8'321'328'906'2 11,85% || 3.982.863.258,84 | 9,63% (|2.215.682.723,91| 8,58% 1'359'636'729'0 7,64%
SYNOAO 70.238.320.964, 100% 41.370.041.423,4 100% 25.834.673.896,0 100% 17.802.324.550, 100%
56 1 8 13
822;;02 EUROBANK 10'63865005'584’ 15,15%|(6.324.124.885,29 | 15,29% |(4.310.437.919,89 | 16,68% 2'954'028'857'3 16,59%

O oeiktng HHI mpwv ko petd v mpaypatomoinon g cuyKEVIp@ongS £xel og €ENG:

AOPOIXTIKH AZEIA YYNAAAATQN METOXQN (o¢ evp®d) KAI MEPIAIA ATOPAX
AEIKTHX HHI (2012) AEIKTHX HHI (1H2013)
TIpo g ovykévipwong [600-800] TIpo g cvykévipwong [600-800]
Metd ) cvykévipmon [600-800] Metd ) cvykévipwon [600-800]
371. Bdoel tov otoryeiov mov TapatédnKav 6Tov aveoTépm TIVOKE avaQoptKa

[e To pepidlol TV HEPMY KOl TV OVTOYMVIGTOV TOVS, 6TV VIO £EETOOT OYETIKN
ayopd, TO GLVOLOOTIKO HEPIOIO OYyOpdC TMOV GULUUETEYOLG®V (NTOL NG
EUROBANK «oat tTng NEA PROTON) B avépyetan petd v vmod kpion mpaén
oe 16,59% (otoygeia o’ e&apunvov 2013). Xvykekpyéva, o ko EUROBANK
LETA TNV OLOKANP®ON TNG SLYKEVTPOTS Oa Katahappavel v idwa 0éon pe avt
TOL KOTOAGUPOVE TPV TNV OAOKANP®GN NG YVOGTOMOMOEIGUS GLYKEVTPMONG,
nrtot v wpmtn Béom, pe apeAnTéa avEnon Tov PePLdion ayopds mTov TPOKLITEL
petd ™ ovykévipworn. Emmpoctétmg, o deiktng HHI, sivon kotmdtepog twv 1.000
novadwv ([600-800] cvpemva pe ta ototyeia o’ sEapnvon 2013)%

372. H e&étaon g ayopdg epmopiog opordymv, kabott pun emnpealduevn,
AOY® TOV YEYOVOTOG OTL TO pepidto g véag ovtotrag (8,07%) vroAeimetot Tov
15%, mapovoialetor oto [Mapdaptnuo 10 g v’ apdu. npot. 8815/8.11.2013
"ExBeonc. Avtictouyo Kot 1 ayopd Topoy®@y®v TV omoia To Hepidolo ayopdc g
véag ovtomntag (14,73%) xabiotd emiong un ennpealopevn, TapovctdleTol 6To
Mapdpmua 11 e vr’ apbp. tpot. 8815/8.11.2013 Exbeong.

L.3.2. A&odoynon emATOGE®Y

1.3.2.1. H amoyn tHs yvwETOTOI0060S

373. H EUROBANK Bdocet vmoAoylopu®v Tov  O€lKT  GLYKEVIPOONG
Herfindahl-Hirschman Index (HHI) ocvumepaiver 611 dev Oo vmdp&er kopio
OLCLOOTIKY] OVENCT TOV  EMIMEOOV  CLYKEVIPMONG OTNV  Oyopd  TOPOYNG

801 Ay o Seiktng ovykévipwong HHI Sev Eemepvier Tic 1.000 povadec 1ot dev omouteiton o
VIOAOYIGUOG TNG UETAPOANG TOL OEOOUEVOL OTL OEV AVOUEVETOL 1] GLYKEVIPMON VO EXEL OTLOVTIKES
EMOPACELS 6TOV POOUO OVTOYOVIGHOD TNG OXETIKNG aryopdg vid e&étaon.
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IMPOX AHMOXIEYXZH

YTHN EOHMEPIAA

THX KYBEPNHXEQX

YPNUATIOTPOKDOV — VANPECIOV G  OCLVEREWL  TNG  YVIOGTOTOLOVUEVTG
cuvolhayfc®®.

374. Eniong, n EUROBANK, meplopildpevn oty ayopd eumopiog WETOXDV

OM®G TPOKVTTEL amd T ONUOCIEVUEVO OTNV 10TOCEAIdD TOL XpnuaTioTnpiov
otoyyela, vmohoyilel To pepido g oty ayopd oe 16,1%, evd 10 avtictoyo
uepido g NEA PROTON og 0,5% (o1 ektipunoeig Eywvav e otoyeio lovviov
2013)%%. Tvvendc, cOppava pe Tovg vroroyispove e EUROBANK 1 ayopd
etvar emmpealopevn kabBoOTL TO GUVOLOCTIKO UEPISI0 NG eviiag OVIOTNTOG
vrepPaiver to 15%.

1.3.2.2. H amoyn TtV Lo1T@v avTaymvicTOv

604

375. opeova pe my [...]7, N yvootonomBeica cuykévipwon dev Ba emeEpet

oVoIMON UETAPOAN OTN GLYKEVIP®ON NG 0yopds, KabBdTL T0 GUVOMKO HEPIOLO

%5, ek tov omoiov o 16,14% TpoAOe omd TV

ayopag vroroyileton og 17,48%
egayopalovso EUROBANK (1 omoia gixe non v 1" 8éon oty ayopd). Emiong,
N [.]%%

OgV €XEL ONUOVTIKY EMIOPACT] GTNV £VIOOCT] TOL OVTOYMVIGHOV, 0POV TO UEPIOLO

avapépetl 0Tt N amoppoéenon s NEA PROTON and tqv EUROBANK

ayopdg kot ta peyédn g NEA PROTON givar moAd pukpd. [To cvykekpyéva,
[...] <NAdveL 6TL TO pePdIo ayopds oTIC ayopoarmAncieg petoydv frav 0,62% 1o
Agxépppio Tov 2012, evéd perddnke oto 0,25% tov IovAto tov 2013%7. Topuewva
pe ™V [..J%%, o dpthogc EUROBANK mopott dev kotéyet dsomdlovsa HEon oty
eyyopwr tpamellkn ayopd Kol OGTNV  ETUEPOVS OyOpd  YPNUOTIGTNPLOKAOV
VINPECLOV, EVTOVTOLS KATEYEL LEYAAO HePIdlo oty ev Ady® ayopd. Opwme, Kotd
mv [..], T0 pikpd pepidio g NEA PROTON oty ayopd ypnpoatictnplokdv
VTNPECIOV, GE GLVOLOCUO HE TOV WIKPO aplud VTOKATUCTNUATOV TNG, Ogv
OVOUEVETOL VO €YEL EMIMTOON OTOV OVTOYOVICUO, AopPovopévov vroyn Tov
peyébovg g eyyopug Tpomelikig oyopds Kol TOL  HEYAAOL  OplOHOv
avtayovioT®dv. Avtiotoyn 0éon exepdlel xor n [..], odpeova pe v omoia,
OnwG o OAES TIG OYOPEG MOV JPOACTNPLOTOOVVTOL TO UEPT, KOl OTNV ayopd
YPNUOTIOTPLOKAOV VINPECIOV O AVTOYOVICUOG €Ivol 11 1O10UTEP®S EVIOVOG K
T Wiaitepa yapoktnpiotikd g NEA PROTON dgv avaipodv v veiotauevn
Kordotaon®®.

602
603

BA. Iapdaptmuo 16 e I'vootonoinong.
BA. Iapdapmuoa 13 g I'vootonoinong.

4B oyetikd. [...].

605
606
607

Yvvumoroyifovtog kat tn ovykévipwon pe to Néo Tayvdpopxd Topevtipio.
BA. oyetika [...].
H avaeopd ¢ [...] apopd v a&ia cuvodiaydv PETOXDOV KaTd TN dibpkela Tov Askepppiov 2012

kat [ovAiov 2013 kot 6yt 6A0 10 £T0G Ko eEAUNVO OVTIGTOUYOL.

608
609

BA. oyetcd [...].
BA. oyetcd [...].
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YXTHN EOHMEPIAA
THX KYBEPNHXEQX

1.3.2.3. H aroyn tys Yrnpeoios
376. Q¢ mpog ™V LIO-AYOpd TV OHOAOY®V, TOGO TPV OCO Kol HETA TN

GLYKEVTPMOT) TO HEPIOO ayopdc e véag ovtotntag Ba kuuaiveron oto 8,07%. H
etopic NEA PROTON katéyet pundevikd pepidio oty &v Ady®m oyopd. Xtn
OYETIKY] LTO-AYOPA TOV TOPAYDY®V, TO UEPIO0 NG eviaiog oviotntag eivot
14,73%. Q¢ ek TOVTOL, 01 €V AOY® Oyopéc givor un enmnpealoueveg amd Ty vmod
Kpion mpas&n Kot TapEAKEL OLONTTOTE TEPAUTEP® dlEPEVVNOT TOVG. UG €K TOLTOV),
N KATOOL aAvAALGN EMKEVTPMVETOL GTNV OYOPE TOV LETOYMV.

a) ¢ npog TIS 0PILOVTIES EMTTMGCEIS UI] GCOVTOVIGUEVHS COUTEPLPOPAS (TIOavoTnTES
oNuIoVPYIiag 1j eViGYVONS ATOUIKIS dEGTOL0VGAS OEaNS)

377. Ymv vrd-ayopd TtV cvvoriayodv petoxdv, o Outog EUROBANK
dwnpel v mpo G VIO Kpion GLYKEVIp®ONG TPOTN 0éom pe 0bpoloTikod
pepido 16,59%, av&avopevo poig kotd 0,46%. AxorovBovv o Outhog EOvikn
pe pepioro 11,68%, n etapio EUROXX pe pepidro 8,92% wan o dpkog Iepoimg
pe pepido 8,01 % un perofaridpevn og ek tovTov 1 dopn g ayopds. Kot otnyv
ayopd avty N petaforn (A) tov deiktn HHI sivor apeintéo kol KotdTtEPN TOV
opiov mov mpoPAréner  Avaxoivoon g E.E. yio tv a&oldoynon tov opilovtiov

610 (

ovykevipooewv  ([0-50] povadeg ko [0-50] povadeg pe Paon ta otoryeion Tov

2012 kot tov a” e&apnvov 2013 avtictoya).

378. INUEWOVETOL OTL, OTNV LIO €EETAON OYETIKN ayopd, ovte M Oéomn Tov
Opidov EUROBANK ovte n doun g ayopds petafdAletol ovolmdds, £vod
dPOCTNPLOTOLOVVTOL, TANV TOV GLUUETEYOVCMV, 1GYLPOL AVTOYMVIOTEG, NTOl, O
Outhog EOvikn ko1 o Opthog IMepowmdg pe xobiepopévo diktvo peydng
SuVopIKNG, KaODS Kot apKETOl HKPOTEPOL OVTAYMVIOTEG LE OPKETE GNUOVTIKY
napovsio otV ev Ady® ayopd. EEGALov, onoladnmote mbavh TopeUmOdIoT TOV
avTayoviopoy o pUmopovsE Vo OVOKLWEL HOVO OTNV TEpinTmon mov Ha
oLVOENTAV AUTIOOMG e TNV VIO e€€taom Tpasn cvykévipoons. Ev mpokepévo n
emavénon  tov  pepwiov  tov  Opthov  EUROBANK, ovuvengio g
yvootortombeioag mpaEng otnv ®G Ave OCYETIKN oyopd, Kpivetor apeAntéa
(0,46%), kot cuven®dg dev HETAPAAAEL TIC AVTAYMVIOTIKEG GLVONKES Kot TN SOUN
™G ayopdc G€ GUYKPLOT LE TNV KPOTOVGO PO TNG CLYKEVIPMOTS KATAoTAOT,
oOUEmVE. Kol pe To opiobévia oty evootakl mpaktiky - 2 Emi mhéov, m

810 B)\. KorevBuvThipieg Ypoppés yio tv aElohdynon Tov optloviimy GOYKEVIPOGEDY GCOUPOVOL LE TOV
Kavoviopd 1ov ZupBovAiov yia tov EAEYX0 TOV GLUYKEVIPOGE®Y PETAED EMYEPNGEDV, 0.7, map.19-21.

| Evponaiky Exttponn €xel anopavOel oe mAnBopa oamopdoedv g 6T | emavénon tov pepidiov

piog amoppoPdcas/ OTOKTMGOG CUUUETOYN ETLXEIPNONG OTN GYETIKN ayopd kvpoaivetar peta&ny 0-5%
Bewpeiton katd v keipevn oporoyia «oplokn» N «apeAntéa». BA. oxet. amopdoeilg g Evponakig
Emitponng avoa@opikd He CUYKEVIPAOOELS EMXEPNCEMV TOV YPTUOTOTICTOTIKOV Topén M.4844 -
FORTIS/ ABN AMRO, nap. 137-140, 155-156,193, M.5384-BNP PARIBAS/FORTIS, map. 89-90 kot
95-96. Avtictoyo £yt Kpivel Kot Kotd TV €£E€T00T GVYKEVIPMOOEWDY G AAAOVG KAASOVG, EVOEIKTIKG
avapepopévav tov M.2495- HANIEL/FELS, M. 6704- REWE TOURISTIK GMBH/FERID
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petaPorn tov deiktn HHI givor apeAntéa kol Bpioketon Katw TV ekTifEpEVOY
pe ™ oyetkn Avokoivoon g E.E aceaidv opiov, evdd dev ocuvvipéyet
Ol0ONTOTE €K TV EEAUPETIKMV TEPIOTAGEWDV OV TPoPAETOVTOL otV TTap. 20 NG
eV AOY® AvoKoivoonc.

379. E&dAlov, dev mpokldmTel amd T oToxeion Tov eokéAov 6Tt 1 NEA
PROTON £yet yopokInpioTikd TETON KOl EUTOPIKT KOl TILOAOYLOKT TOALITIKN
TETOOL €100VG TTOV M ATOYDOPNON TG Omd TNV ayopd va odnyel oty e&dheym
HOG  ONUOVTIKNG OVTOY®VIOTIKNG TEONS Yo To UEAN TNG OALYOWAOKE
SLpBpOUEVIC ayopag TopoyNG TOV €V AOY® TPATELIKOV VI PECLOV.

380. Yuveneio ToV oveOTEP®, 1 VIO KPIoN GLYKEVIPMOOT OEV OVOUEVETOL VO
odnynoetl otn dnuovpyia N evioyvon atopkng deondlovoag Béong tov Opidov
EUROBANK otV ayopd TV ypnHOTIOTNPLOKOV DINPECIOV 0VTE KOl GTOV €V
YEVEL TEPLOPIGLO TOV OVTAYOVIGHLOV.

P) Q¢ mpos TIS 0pIloVTIES EMATMOCEIS GUVTOVIGUEVHS GOUTEPLPOPAS (mibavornto
onuovpYiag 1 evicyoons cvllopikng oconoloveas Oéong)

381. 2NV VTOayopd TMV GLVOAAXYMV HETOYMV Ol  TECCEPLS WEYOUAVTEPECG
emyepnoelg (Opwog EUROBANK, Ouihog Iepaiwg, Enevovtikn Tpdamela tng
EALGS0og ko Opthog EOvikng) Ba eEaxoiovBodv va katéyovv abpototikd, HeTd
mv vrd e&étaon ovykévipmaon, abpototikd pepidia mepinov 40-45% (pe Paon
otoyeia €tovg 2012), cvvendg, ot vd Kpion vVRO-ayopég OV TOPOLGLALOLY
VYNAS eminedo cuykévipoong. O mavog cuvtoviouds Ha sivar actadic™? , Aoyo
Kot NG VmopEng OPKETOV HKPOTEPMV  OVIAYOVICT®OV Ol O0moiol, Ommg
TPOAVAPEPONKE, EXOVV ONUAVTIKY Tapovsio oty edd s&etaldpevn oyopd®.
YnueidveTor 0Tl Ot LTOAOMES ETAPIEG TOL OPUCTNPLOTOLOVVTAL GTNV Oyopd
KoahOmtouy v omd 1o 50% g oxetkng ayopds, m Oe ayopd eivon
KOTOKEPUOTIOHEVN  amoBappivoviog €Tt mepartépw Tov TOavO GuVToVIGUO.
E&dArov, pe Paon to otoyeia mov Ppiokovion otn dwbeon g 'AA, dev

NASR/ECIM HOLDING SA map. 30-32 kot 39, M.6132-CARGILL/KVB map. 52-53 kot 60, M.5717-
THE STANLEY WORKS/ THE BLACK& DECKER CORPORATION- nap.32,37,46 kot 59.

612 Awpopetikny Ba Tav - a&oAdynon udévo oy mepintwon mov Bo umopovoe vo e€aybel to
GUUTEPAGHLE OTL TOPE TNV HIKPT avENGT ToL pepdiov ayopds TG OmTopPoOPMOCAS emLyeipnong dvvatat
va evioyvbei n deomdlovca Béom ¢ cuveneia TG GLYKEVTP®OTNG. XOPUKTNPIOTIKT EIVAL 1] OTOPACT|
m¢ Euvponaikig Emupomig M.2568-Haniel/Ytong, omov emadbénom pepdiov oto pepidio g
armokthcog Haniel (ot 0-2%) mbavoloyndnke 6Tt Ba. evduvipmve Ty vdpyovso deondlovoa 0o
™mg, petald dAAwv, dott 1 Ytong Swdpapdrtile Wbwitepa onpovtikd poAo omnv oyopd, NTOV O
ueyaAvtepog aveaptnrog ovtaywviothg ¢ Haniel kot o xvupldtepog mpoundevtng evog anapaitnton
GUUTANPOUOTIKOD TPOIOVTOG GTO KVPLO TPOTHV TOV TOPYUYE 1 OTOPPOPDOGA.

®13 B\ evdewkTicd andeacn M.1016 Price Waterhouse/Coopers &Lybrand, ox. 103 6.7.

814 BA. 6.1. vopodoyio mov mapatifstar oo Nicholas Levy, The control of Concentrations Between
Undertakings, keo. 5, map. 5.13[8][b].
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deopol

Ve o{ota))

TV

Eni mhéov, onuavtikn mopduetpoc yoo t Oeperioon Tuyxdv GLAAOYIKNG

deomolovcag Béong eivar n Tapovsia evdeiEemv mept 0LVGLUOIOVG HETAROANG TOV

OVTOYOVIGTIKOV GUVONKGOY 611 cLykekpuév ayopd®™® Adym e dmapéng g

V6 €EETAOT GUYKEVTPMOTG, TEPITTOGCT TOL OEV GUVIPEYEL EV TPOKEIUEV®D KOOMDC

N enavénon tov pepdiov Tov Opthov EUROBANK oty vd e&étaon oyetikn

oyopd petd T ovykévipoon sivor pikpr (0,46%)%°. Tvunepoopatikd, v To

QOC TOV CLVONKOV NG TAPOVCAG GVYKEVTPWOONC, OEV TPOKVTTOLV £VOEiEelg OTL

avt] O peTaPdiel oLGLMIDS TIG GLVONKESG AVTUY®VIGHOD GTY GYETIKT AYyOpd TMV

CLUVOAOY®DV LETOXOV HE TN Onpovpyio 1 evioyvon cvALoyiKNg deomolovcog

Béomg.

I IA. AZIOAOI'HEH EHINITOYEQN THY YYI'KENTPOQYHY ¥ THN

ATI'OPA THY AYOAAIXTIKHY ATAMEYOAABHYXHY

383.

O mopakdto wivakag Topovstdlel Ta Lepidla oyopds TV CUUUETEXOVCOV

(6nowg ovtd TPOKVTTOLV AMO TN OPUCTNPLOTOINGT TOLG GUECH T UECEH

Ouyatpikav) yio ta £tn 2010, 2011 kon 2012 kon to a” €€dunvo tov 2013.

AXPAAIXTIKH AIAMEXOAABHZXH — Kvxlo1 Epyacioy o¢ € kar Mepiola Ayopag

2010 2011 2012 a’gEaunvo 2013
ETAIPIA
Kvuk.gpy. Mep.ay Kvk.gpy. Mep.ay Kvk.gpy. Mep.ay. Kvk.gpy. Mep.ay
EUROBANK- ERGASIAS - [..] [0-2]% [...] [0-2]% [..] [0-2]% [..] p.d.
ERB Acpaliotikés Yrnpeoies [...] [0-2]% [...] [0-2]% [...] [0-2]% [...] w.8.
Ta Joyopiaoud e ERB AEAF ; A‘% ] [0-1]% ] [0-1]% ] [0-1]% ] 6.
Tio doyapraouo pitwv 110, 1710 1710
aopaMoTGY [...] [0-1]% [.] [0-1]1% [...] [0-1]1% [...] 1.0.
Néa Proton ] [0-1]% [0-1]% [0-1]% [..] pnd.
Néa Proton [...] [0-1]% [...] [0-1]% [...] [0-1]% [...] 10.0.
Quéya Meoiteg Aopalioewv & 110, 1710 1710
Aviaopadioeoy [...] [0-1]% [-..] [0-1]1% [...] [0-1]1% n.s.
ZYNOAO ATOPAX®Y [..] [-..] [...] 1.8. 1.8.
T'IA TO 2YNOAO TN AXPAAIETIKQN ETAIPIQN
OMIAOX EUROBANK (petd) [...] [0-2]% [...] [0-2]% [.] [0-2]% [..] pn.d.

®150.1. IV/M.202 Thorn EMI/Virgin Music map. 40.
®160.11. M.4685-ENEL/Acciona/Endesa, map.30-43.

617

To Xbvoro Ayopdc meprrappdvel veoyn 147 etoupieg to 2009 ko 2010, 141 eronpieg To 2011 won
poMg 102 gtanpieg 1o 2012. BA. oyetikd:
(http://www.privateinsurance.gr/payments/index.php?option=com_flippingbook&view=category&layo
ut=thumbnails&id=2). Inueidvetar 611 610 cHvoro ayopdc Tov Tapovcldletor otV eTHolo EKdoon
pooTédnke o KHKAOG epyaoidv and v anevbeiag dpactnpromoinon Tpanelikdv [dpopdtmv, o onoiog
de meprhapPdvetar ota «EToTIoTIKG Xtotrkeion. Emonpoaivetor emiong Ot ototxeion yo. to ohHVOAO
ayopdg yio To o'g&apnvo tov 2013 dev €yovv dnpocievtel.
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T'IA TIE TPITEE ASPAAIETIKES ETAIPIES
OMIAOX EUROBANK (etd) [0-2]% [..] [0-2]% [...] [0-2]% [..] ..
H.0.: un orabéoiun TAnpopopia
384. Onw¢ mopatnpeitor 6ToV avoOTEP® TIVAKA, GTNV 0yOPa TNG OCPUAICTIKNG

dwpecorapnong to pepidio g EUROBANK «xotéomv tg vad «kpion
ovykévipoong Ba avépyetat oto [0-2]% (otorgeio téhovg 2012), avénpévo katd
[0-1]%. Q¢ ek tovTOL KOBioTOTOL 1) €V AOY® ayopd un exnpealOpevn Yo, TOLG
OKOTOVG TNG TOPOVOTG KO TOPEAKEL OLOONTOTE TEPAUTEP® SLEPEVVNON TNG.

Ynuewovetor 601t 1 EUROBANK  dpoaotnplomoleiton otnv  Kobétmg
OULVOEOUEVT] EVPVTEPT AYOPE TOV OCPUACTIKOV EPYACLAOV, 1| OToio dtoKpiveTal
TEPULTEP® OTIG ALYOPES:

acdiong Long

acPaAong Katd {npuag kot

avTacOAAIONG,

péom tov Buyatpikav tng Eurolife ERB AET'A otov kAGd0 ac@daiiong {numv
ka1 Eurolife ERB AEAZ otov kA4d0 ac@diiong Cmng.

Qo61660, 01 ayopéc awTég dev elvan kabétwg ennpealopeveg amd v vd
Kpion cvYKEVTP®GN, dEOUEVOD OTL:

omwg mpokvmtel and tov mivaka tov Tlapaptiuoatog 12 g va’ apBp. mport.
8815/8.11.2013 "ExBeong, 1o pepido g EUROBANK ocg avtég dev Eemepvd T0
25% ko
Omwg  TPoeAEYON, oIV KOBETOS OGLVOEOUEVY] Oayopd NG OCQPOAICTIKNG
dopecsorapnong, to pepioto g EUROBANK katémv g mpaypotonoinong g
V1o kpion mpa&ng, dev Eemepva to 25%.

YOVETMG, TOPEAKEL N TEPUTEP® JEPEHVNON TNG KAOET®G GLVOIEOUEVIG
ayopaG.

I'TA TOYX AOT'OYX AYTOYZX

H Enmupom Avtayoviopod oe Olopérea opdmva gykpivel kat’ apbpo 8 map. 3 v.

3959/2011, ™ yvootonombeica cuYKEVTPMOT TOV TPOKVATEL OO TNV ATOKTNOT 0o

v avaovoun tpanelikn etapioc K EUROBANK ERGASIAS A.E.» 10V amokAE1GTIKOV

eMéyyov emi Tov peTafaTikov MOTOTIKOD WpOUoTOg pe TV enmvopia «NEA

PROTON TPAIIEZA A.E.», dedopévov 6t 1 €v AOy® GUYKEVIPWON OEV TPOKOAEL

coPapéc aueiforieg oG TPOS T0 GLUPATO OVTNAG WLE TIG ATOLTNOELS AELTOVPYING TOV

AVTOYOVICHOV OTIC ETUEPOVG OYOPEC GTIC OTOLES QLPOPAL.
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H amoégpaon exdodnke v 13n Nogpppiov 2013.

H ondépaon va ompocievbei oty Eenuepida tg KvPBepviocews, cdupove pe to
apBpo 27 wap. 1 tov v. 3959/2011.

O IIpdedpog
H Xvvtdxtnc e Andpaong
Anuitprog Kuprrodxng
Eppoavovéia TpoOin
H I'pappatéag
Evayyeiia Povunn
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